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MORIGAGE

PARTIES.

DON p,. LEMKE (Mortgagor)
FUTURE ENTERPRISES, a partnership (Mortgagee)

AGREEMENTS:
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b. The Mortgagor is the owner in fee simple of the
property subject to only the encumbrances shown on the attached
Exhibit A and is entitled to possession of the property; the
Mortgagor has the right to mortgage the property; the Mortgagor
will keep the property free from all other encumbrances, including
those of record, whether legal or otherwise, which are or might be
prior or superior to the 1lien of Mortgagee hereunder; the
Mortgagor will warrant and defend the same against all claims and
demands whatsoever; and the Mortgagor will execute or procure such
further assurance of Mortgagor's title to the property as may be

reasonably requested by Mortgagee to protect Mortgagee's security
interest.

c. The Mortgagor will Kkeep the improvements now OI
hereafter located upon the property insured against damage by fire
with extended coverage, broad form, until the indebtedness secured
by this Mortgage is fully paid, or in case of foreclosure, until
expiration of the period of redemption, for the full insurable
value thereof, in form and with a company reasonably acceptable to

the Mortgagee. Such insurance policy or policies shall have
mortgage clauses in favor of, and in form acceptable to, the
Mortgagee. In the event of foreclosure of this Mortgage or other

transfer of title to the property in extinguishment of the
indebtedness secured by this Mortgage, all right, title and
interest of the Mortgagor in and to any insurance policies then in

force shall be passed to the purchaser or grantee. In case of
loss, the Mortgagor shall give immediate notice of loss by mail to
the Mortgagee. In the event of destruction or damage, the

Mortgagor may elect to rebuild and restore the improvements now O
hereafter located on the property by giving written notice thereof
to the Mortgagee within fifteen (15) days from such destruction or
damage. In the event the Mortgagor so elects, such rebuilding or
restoration shall be promptly commenced and diligently prosecuted.
Upon satisfactory proof of expenditure, Mortgagee shall, from the
insurance proceeds, pay oY reimburse Mortgagor for the reasonable
costs of repair or restoration. In the event the Mortgagor does
not give a timely notice of election to rebuild or restore, all
insurance proceeds shall be paid to the Mortgagee to apply upon
the indebtedness secured by this Mortgage, in addition to any
other payments coming due thereon. Upon request of the Mortgagee,
the Mortgagor will furnish a certificate of insurance evidencing
compliance with the insurance requirements of this paragraph.

d. The Mortgagor will keep the property in good
condition and repair, without waste or strip, will not make,
suffer or permit any unlawful use of or any nuisance to exist on
the property, will not diminish or impair its value by any act or
omission to act, and will comply with all requirements of law with
respect to the property and the use thereof.
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£. The Mortgagee and persons authorized by Mortgagee
shall have the right to enter and inspect the property at all
reasonable times.

1f Mortgagor shall have the right to foreclose this
Mortgage as specified above, the Mortgagor shall pay to the
Mortgagee all reasonable expenses incurred by Mortgagee, at any
time necessary in Mortgagee's opinion for the protection of
Mortgagee's interest oOr the enforcement O
including but not limited to
obtaining title reports, opinions
or Mortgagee's title insurance, whether or not in connection with
i and the amount of such expenses, with
date incurred at the rate of one and
r month or the rate of interest on the
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e oI i y or arises from
the execution hereof, appeals, the prevailing party
shall be entitled to recover reasonable attorney's fees, to be set
by the court without the necessity of hearing testimony OY
receiving evidence, 1in addition to the costs and disbursements
allowed by law. )

4o
DATED this /7 \/2. . 1984.

!

STATE OF OREGON )
) ss.
county of Lane )
The foregoing instrument was acknowledged before me this /@7“4
day of Y, 57, , 1984 by Don L. Lemke.

i
A

y

[

.

ary G for oregon e
My;Commission Expires:_4f£2-//(/"o\5,
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PROMISSORY NOTE

$10,000.00 Eugene, Oregon January , 1984

Each of the undersigned, individually and jointly, promises
to pay to the order of FUTURE ENTERPRISES, a partnership, at 3114
Industrial, Springfield, Oregon 97477, or to such other place or
person as the holder hereof may designate in writing, the amount
of TEN THOUSAND DOLLARS, together with interest on the remaining
unpaid balance thereof at the rate of ten percent (10%) per annum
from the date hereof until paid; principal and interest payable
in full on or before July 1, 1984.

Prepayment may be made in whole or in part at any time. All
payments, including any prepayment, shall be applied first to ac-
crued interest to the date of payment and then to principal.

If this note is placed in the hands of an attorney for col-
lection, each of the undersigned promises and agrees to pay the
holder's reasonable collection costs, including reasonable attor-
ney's fees, even though no legal proceeding is filed hereon; how-
ever, if a legal proceeding is filed for the purpose of interpreting
or enforcing this Promissory Note, the holder shall be entitled to
recover reasonable attorney's fees in such proceeding, or any appeal
thereof, to be set by the court without the necessity of hearing
testimony or receiving evidence, in addition to the costs and dis-—
bursements allowed by law.

THIS NOTE IS SECURED BY A MORTGAGE OF EVEN DATE HEREWITH GRANTED
BY DON L. LEMKE.

James Paddock

e

NOALE P £ Susan Paddock

JANE FSCROW® TITTLE( ©.

1461 OAK STRE
P.O. BOX 145eET Gordon J. Paddock
EUGENE, OREGON 97440

PROMISSORY NOTE

STATE OF OREGON: COUNTY OF KLAMATI:ss

I hereby certify that the within instrument was g'ecei'\/Led and filed for
record »n the 27th day of January ;\.D.’ 19 C’;l+at F:25 atelnek Y
and duly recorded in Vol__ M3k . of lMortrares o page 1950

EBVELYN BILumilN, COUETY CLERK
<Y ! .
Tee & 12 .00 by el ol N g . Deputy




