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THIS TRUST DEED, made this 2.4 1 day of

ceveeeeenen.. . JOHN C. CARTER and NORMA L. CARTER, ...

husband and wife,

TRUST DEED

dJanuary. oo

19 .84, .., between

... as grantor, Willfim Sisemore, as trustee. and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee,

Klamath.

County, Oregon, described as:

Lot 18,
ESTATES,

Block 3,

Klamath County,

Tract #1120,

in trust, with power of sale. the property in

SECOND ADDITION to EAST HILLS

Oregon.

Grantor's performance under this trust deed and the note it secures may not be

assigned to or be assumed by another party. 2
or assumption, the entire unpaid balance shall become immediately due and payable

In the event of an attempted assignment

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tencmonis, horoditaments, rents, issues, profits, wator rights, casementy o o0

hereafter belonging to, derived frem or in anywite apperis
lating, air-conditioning, refrigerating, waterirg and irrigs
covering in place such as walil-to-wall carper

'
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with the above described premises, inc'uding

] -} Dollars, with interest thereon according fo the terms of a promissory ANPONQAl&Q herewith, payab
beneficiary or order and_made by the granter, principa! and interest being payable in monthly instaliments of $... 250. 9 co
February §5th,

Thils trust deed shall further secure the payment of such additional money,
it any, as may be loaned hereafter by the beneliclary to the grantor or others
bavipg an interest in the above described property, as may be evidenced by a
note or notes. If the Indebtedness secured by this trust deed is evidenced by
more than one note, the beneficlary may credit payments recelved by It upon
any of sald notes or part of any payment on one note and part on another,
as the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary
herein that the said premises and property conveyved by this trust deed are
free and clear of all encumbrances &nd that the grantor will and his heirs,

d ators shall warrant and defend his said title thereto
all persons whomsoever,

ex an:
against the claims of

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied Against
3aid property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hereafter constructed on said premises within six months from the date
hereof or the date construction is hereafter commenced; to repuir and restore
promptly and in good workmanlike manner any building or improvement on
sald property which may be damaged or destroyed and pay, when due, alt
costs ipcurred therefor; to allow beneficiary to inspect sald property at all
times during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneliciary of such
fact; pot to remove or destroy any building or improvements now or hereafter
constructed on said premises; to keep all buildings and improvements now or
hercafter erected upon said property in good repair and to commit or suffer
no waste of said premises; to keep all buildines, property and improvements
now or hereafter erected on said ggemlses coniinuously insured sgainst loss
by fire or such other hazards as the beneliciary may from time to time require,
in a sum pnt less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companies ncceptable to the hene.
ticlary, and to deliver the original policy of insurance in correet farm and with
approved loss payable claus: in favor of the heneflelary attached and with
remium pald, to the rrinclpnl place of buainess of the beneficiary at Jeast

fteen days prior to the effective date of any such policy of Insorance. It

sald lcy of insurance Is not so tendered, the beneficiary may in Ita own
discretion obtain Insurance for the bheneflt of the heneficlary, which Insurance
shalt be non-cancellable by the grantor during the full term of the pollcy thus
obtained.

That for the purpese of providing regularly for the prompt pas
assessmen and goveniumental charges levied or 3 t 1.
perty and insurance premium while the indebtedness
of the lesser of the original purchase price paid by the grant
made or the beneficlary’s original appraizal salue of the props
was made, grantor will puy to the beneficiary in addition to t
principal and interest payable under the terms of the nate or .
on the date installments on principal and Interest are pay
of the taxe: ments, amd ovler clharges du
wlthin each ceeding 12 months and
respeel to sald property within each ¢
effect as estlmated ami dlrected by the Yo Benelwiny shall g
interest on sald amounts al a rale net b than the bigliest qate s
by banks o their open passhock wccounts mmus 3 /4 of 1., If such
467, the rate of interest paid shall be €%, Interest sdali be comy
monthly balance fn the account and shadl De paid quarte-ly o the
to the eserow account the amoeunt of the interest due,

While the grantor 1 to pay any and ali tves, sosesstinonts and other cluaiges deve
or ssessel o agafist sahd preperty, or oany part thereof, lefore (he sane begin tu bear
interest and dso to pay preminms on all fteuran irs upnn subd property, such pay-
ments are to be mde through the beneficiary, sresiid. The grantor herehy anthor
the beneficiary to pay any and all taves, ts and other charges levked or impo;
against sald property in the amounts as shown by the statements thereof furnished by
collector of such taxes, assessments or other charges, and 1o pay the insurance pr
in the amaunts shown on the statements submitied by the itserance carriers or their Ten-
resentatives and to withdraw the sums which ¥ he required fram the cteserie account.
0 any, established for that purpuse. The gra rees it event ta hodd the benefle
respunslible fur failure to hive any Insuranee wiltten o for H or damage grosd
ot of a defect fn any Instrance polley, amd the bonefichiry auth
ewent of any liss, to campromise swd settle with any inaranee en ny i
steh dnsurasiee recedpts upon the obbipatlons secured by this fost deed In compatleg the
ameutit of the tndehtediess for pavment and sathfaetion i ] oor upen sale or ather

i}

g fo the obove deseribed premises, and all plumbing, Lightina,
on apparatus, equipment and fixiures, together with oll awnings, veneiian t
‘2um, shades and bui
the granior has or may hereafter acquire. for the rurpese of se

perf:ol-rr_r71ancse of eaéhoagreemenf of the granior herein contained ard the payment of the sum SEVENTEEN THOUSAND

-in appliances now or hereafter instal’ed in or used in conn

acquisition of the property by the beneficiary after default, any balunce remaining in the
reserve account shall be credited to the indebtedness. If any authorized reserve account
for taxes, assessments, insurance premiums and other charges Is not sufficient at any
time for the payment of such charges as they become due, the grantor shall pay the
defielt to the beneflciary upan demand, and if not paid within ten days after sueh demand,
the beneficiary may at Its option add the amemt of such deficit ta the principal of the
abligation secured herchy.

Should the grantor tail to kLeep nn;’ of the lfuregoing covenants, then the
beneficiary mny at its option carry out the same, and all its expenditures there-
for shall druw interest at the rat. specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
auy improvements made on said premises and also to meke such repairs to said
property as in its sole discretion it mny deem necessary or advisable.

The grantor further agrees to comply with all laws, vrdinances, regulations,
covenants, conditions and restrictions affecting said proper to pay all costa,
fres and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustec's and attorney's fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or ‘powers of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of (itle and attorney's fees in a
reasonable sum to be fixed by the court, in any such action or proceeding 1o
which the beneficiary or trusfve may appear and in any suit brought by bene-
ficiary to foreclose this deed, and ail said sums shall he secured by this trust
deed.

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of uccount.

ity nureed that:

L In the ent thet any purtion or sll of said property shall be taken
under the right of eminent domain or condemnntion, the bene icinry shall have
the right to commence, proseeute in jts own nnme, appesr in or defend any ac-
thon or procecdings, or to make any compromine or acttlement. in connection with
xuch taking and, it it 3o cleets, to require that all o any portion of the money's
payable as compensation for such taking, which are in excess of the amount re-
quired 10 pay all reasonable costs, expenses and attorney's fees necessarlly pald
or incurred by the grantor In such proccedings, shall be paid to the beneficiary
and applied by it first upon any reasoncble costs and expenses and attorney’s
fes necessarily paid or incurred by the heneficlary in such proceedings, and the
balanee applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expenss, to take such actions and execute such instruments as shall
be necessary in obtainicg such compensation, promptly upon the beneficiary's
request

e 1o time u[xm written request of the bene-
preseniation of this deed and the note for en.
reqonvey for cancellatlon), without affecting the
{rdelitedne et

of sand property
hereon, (@ ok

N fn granting
! bordination
Yereo!; (d) reconvey,
erty. The grantee in any reconvey-
ons fegally entltled thereto and
shall he conclusive proof of the
for any ‘L{ the services In this paragraph
ss than $5.00.
A< additional sccurtty, grantor hereby asstens to beneflciary during the
contizuance of 1) royaliles and profita of the pro-
prrty affected by ! prop tocated thereon. Untll
zrantor shatl default s secured herehy or in
the performance of a here grantor shall have the right to col-
lect all such rents, , roraltles and profits earced prior to default as they
breome dus and s Cpon aay default by the grantor hereunder, the bene-
without tice, either iz parsiz, bF agent or by a re
t the adequsey of any
srd taks poeicwion of
rue fnr or otherwise collect
due ard unpatd, and apply
A and coiiectlon, Including resson-
srcured heseby, and In soch order

2

rajd property, or a
the renta, briges and
the same, lesy costs s
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4. The entering upon and taking possession of sald property, the collection wouncement at the time fixed by the preeading emmt.. The trustes shall
of such rents, issues and profits or the proceeds of fire and other Insuranes pol-  deliver to the purchaser his deed ia form as nv-u! y law, conveying the R.
icies or compensation or awards for any taking or damage of the property, and perty so sold but without any covesnsnt or wnm..:y. express or tmp\led.
the application or release thereof, as aforesald, shall not cure or waive any de-  recitals in the deed of sty ratters or facis shall be conclusive proof of

fault or notice of default hereunder or invalidate any act donme pursuant to truthfulness t.hereof. Any per-crn exelagding the trestee but imelnding the mnwr
such notice. snd the bereficiary, may purchsse et the sale

5. The grantor shall notify beneficiary {n writlng of any sale or con- 9. When the Trustee seils pursuant to thke pow:: provided herein, the
tract for sale of the above described property and furnish beneficiary on a trustee shall applv the procrads of the trustes’s sale 2s follows: (1) To
form nup&lied it with such personal information copcerning the purchaser as the expenses of the sale iccizdizg the comp of tbe trustee, aud 2
would ordinarily be required of a gew loan applicant and shall pay beneficiary reasonable charge by the attormer. (2) To the obligation secured by the
a service charge, trust deed. (3) To 2l persons icg recorded liens subsequent to the

interests of the trustee in wed a3 their interests appesr iz the

6. Time is af the essence of this instrument and upon default by the order of their priority. {4) Th il azy, to the grantor of the trust
grantor in payment of any indebtedness secured hereby or fn performance of any deed or to his succrssor ia interest extitled to such surpius.
agrcement hereunder, the beneficlary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from time %o
and election to sell the trust property, which notice trustee shall cause to be  time appoint a successor or successors to aay trustee zamed Lerelz, or 0 any
duly filed for record. Upon delivery of sald notice of default and election to sell, successor trustee appolnted hereunder. Upon such appointment atd without coa-
the beneficiary ahan depom wlth the trustee this trust deed and all promissory veyance to the sucoessor trustee, the latter shall be vested with 2ii title, powen
notes and d itures secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed Lerezder. Each
trustees shall fix the tune and place of sale and give notice thereof as then such appointment and substitution shali be made by writtea instrument erecuted
required by law. by the beneficiary, containing reference to this trust deed and it p.:.ce of

record, which, when recorded in the office of the county clerk or recorder of the

7. After default and any time prior to five days before the date set county or counties in which the property is situated, shall be conecizsive proof of
by the Trustee for the Trustee's sale, the grantor or other person so proper appointment of the successor trustee.
privileged may pay the entire amount then due under this trust deed and

the ohligations secured thereby (inciuding costs and expenses actuslly incurred 1. Trustee accepts this trust when this deed, duly executed 2nd ackrow-
in enforcing £ of the obligation and trustec’s and attorney's fees ledzed is made a public record, as provided by law, "The trustee is not abligated
not exceeding other than such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of

not then be due ha¢ Fl) dv:f.lulb occumd and thereby cure the default. any action or proceeding in which the grantor. beneficiary or trustee shall be a

e party unless such naction or proceeding fs brought by the trustee
8. After the lapse of such ua maler';nOM ergx rg bPXW IL!WI:)Q L 5

the recordation of said notice of delault and giving of said notice of sale, the 12, This deed applies to, inures to the benefit of, and binds all parties
trustee shall sell said property at the time and place fixed by him in said ootice hereto, their heirs, legatees deuseea, administrators, executars, successors and
of sale, either as a whole or in separate parcels, and in such order as he may de- assigns. The term “beneliciary’ shall mean the holder and owner, iacicdizg

rmine, at publxc auction to the highest bidder for cash, in lawful money of the pledgee, of the note secured hercby, whether or not named as a beseficiary
United States, payable at the time of. sale. Trustee may postpone sale of all or herein. In construingz this deed and whenever the context so requires, the cite.
apy portion of said property by public announcement at such time and place of culine gender includes the feminine and/or neuter, and the singular zumber ia.
sale and from time to time thereafter may postpone the sale by public an- cludes the plural

IN WITNESS WHERECF, said grantor has hereunto set his hand and sedl the day and year first above written.

............................... e {SEAL)

JQHN C. CAR’I}Oﬂ
Z/ e {SEAL)

“N6RMA L. CARTER j

STATE OF OREGON ‘
County of Klamath I;

THIS IS TO CERTIFY that on this.24Eth day of January 19. 84, before me, the undersigned. a

Notary Public in end for said county and state, personally appeared the within named
John C. Carter and Norma L. Carter

to me persona]ly known to be the identical individual S. named in and who executed the fcregoing instrument and acknowledged to me that
xetulad the same fresly and voluntarily for the uses and purposss therein expressed.

T,IN TE'SJ’IMONY WHEREOF I have hersunto set my hand and alfixed my nojarial seal the day and year last cbove written.
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County of . INlangli: _f

TRUST DEED

I certify that the within instrument
was received for record on the __J_O il

dcxy: { , 19, Ir

(DON'T USE THIS at A3F 9 o'cloq i M., and recorded

$PACE; RESERVED i book L\T&' 73

FOR RECORDING n Doo . . on page <./ /..

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS USED.) Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.

Beneficiary

: Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
EYy fresdts o 5T
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REQUEST FOR FULL RECONVEYANCE
To bo used only when obligailons have been paid.

TO: William Sisemore, ... .. , Trustee

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by sxid trust deed
have been fully paid and satisiied. You hereby are dirocted, on paymeont to you of any sums owing to you under the terms cf said trust deed or
pursuant to statute, to cancel all evidences of indebtodness secured by said trust doed (which are dolivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the partios designated by the terms of said trust deed tho estate now held by you under the
sams.

Klamath Firsi Federal Savings & Loan Association, Beneficiary

by. Cnri




