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THIS TRUST DEED, made this . 1.2 thayer .....Jaruary

TRUST DEED

... e Creeseeeeeoolas grantor. William Sisemore, as trustee, and
KLAMAT'H FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
cHpited States, ag beneficiary:
== WITNESSETH.
< The grantor irrevocably grants, bargaing, sells and conveys to the trustee, iy trust, with power of sale. the property in
=Klamath County. Oregon, deseribed as:
=

Lot 9 of Loma LINDA HEIGHTS, according to the official plat

thereof on file in the office of the County Clerk, Klamath
County, Oregon.

Grantor's performance under this trust deed ang the note it secures may not be
assigned to or be assumed by another party. 1In the event of an attempted
assignment or assumption, the entire unpaid balance shall become immediately

due and payable. . . .
which said dg':s)cr%et?real property is not curreatly used for agricultural, timber or grazing purposes,

o denemonts boreditamants, reeq

together with all and viegular the gy urte ar privileges row of
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lating, air-coaditioning, ref, ~ater and i

N epparatus, equipmient o awnings, venetian blinds, flosr
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covening in place such as wa'lio. shades and by

carpeting and fino, vettor instaled in or used in connection
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with the above described premises, iocluding all inferest urpose of securing
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This trust deed shall further xecure the payment of such additfona] money, defantt,
if any, as may be losned herenfter by the benelielary to the Rrantar or others indebtedn.
baving an Intercest |n the above deserilied property, as may bhe evidenced by g nnd uther o
note or notes, [f the Inidebteduess secured by this trust deed gy cvidenced by
more than one note, the beneliclary may credit paymenta recelved by it upon
any of susid ootes or part of any payment oy one note and part on another,
as the beneficlary may elect.

CoTeRAIIG i the reserye necaunt shall he eredited to the

- aerount for taxes, Asvessments, Insuranee premivmns
IRt it any thie for the payment of sucl‘l charges
He grantor sha) pay the defieit ‘toy the beneficinry upon
tid within ten s nfter such demand, the beneticiary
I the amorat of sych deficit to the principal of the

Bereby,

The grantor hereby covenants to and with the trustee ang the beneticiary Should the grantor fait
berein that the said premis amsd property conveyed by this tryet decd are !n'ﬂv‘ﬁclury HMLY At jts aption CArTY Gut the same, and 2il {ts expenditures there.
free and clear of all encumbrances apg that the “prantor will and his heirs, for shall Wraw jute * Fitte speeified in {he note, shall ‘be repayable by
cxecutors and adminlstrators shall warrant ang defend his said titio thereta the grantor an der Al be secured by the tien of this trust deed. In
against the claims of all persons whomsocver, this connection, ths beneficiary shall have the richt in jis dj i

any lmprovements nade gn fopTemises and slco to mak,

The grantor covenants and agrees to pay said note aceording to the terms property as in its soje it may deem nec

thereof and, when dur, all taxes, ass egsments and other charges levied against
said property; to keep said property e from alj encumbrances having pre. The gractor further agrees tu comply wit
cedence over this trust deed; to complete all buildings [n course of construction covenunts, ons and restrictio affectin
or herecafter constructed on said premises  withi iX months from the date fres and exp 5 of this . ined
hereot or the date construction js here It repuir and restore the other costs and expenses of (!
promuptly and In good workmanlike manner any  building or hiprovement on in enforeing tt : obligation, and trustee's
said property which may be damaged or destroyed and pay, when due, aj to appear in andg defend any I 8 purporting to affeet the secur.
costs [ncurred therefor; to allow beneticiary to fnspect =zajd Preperty at all ity sl or the rights or of the benefiviary or trustee; and to pay all
times during coustruction; to replace any work or materials unsatistectory to de fes, including cont of evidence of titie ang attorney’s fees in g
beneficiary ‘within fifteen days after written notice from benefleiary of such reasonable be fixed by the court anv such action or proceeding fn
fact; not to remuve or destroy any building or improvements now or hereafter which the or trusive may abpear and in any suit brought by bene.
constructed on sajd premises; to “eep all buildings and improvements now or s deed, and all said sums shall be seeyred by this trust
hereafter ervcted upon said property in Rood repair and 0 cuinmit or suffer
DO waste of sajd premises; to keep all buildings, property and improvements
80w or hereafter erected on said premfises continuously Insured against loss The bewdficiary wil furnish to the prantor on Written request therefor an
by fire or sueh other hazards as the beneficiary Lay from time to time require, annual statement of account but shall not he obligated or reguired to furnish
in a sum not less than the origina}l privcipil sum of the note or obligation any further Stutements of account,
secured by this trust deed, in a company or companies acceptable to the bepe.
ticiary, and to deliver the originat poliey of insurance fn correct form
approved loss payable clause in favor of the beneficiary attach
Tremium paid, to the tincipal pizee of business of the henefi
F]Ileen days prior to the effective date of any such policy of
sald policy of insurance is not so tendered, the beneficiary wm
discretion “obtain insurance for the benefit of the hep
shali he aon-cancellahie by the grantor during the full te
obtalned.

to Leep any of the furegoing covenants, then the

hoall lawe, onl; nces, regulations,
sald properiy; to ay ali costs,
udt of 1t ﬂrcﬁ. 45 well as
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mutuilly agreed that-:

Y Lodin the event that any portion or all of aajq property shalt Le taken
1t under the pyht of eminent domain or emndvmnation, the beneficiary ahaj| have
in Its own the to BE, prusecute fnoirg own MRe, tppear i or detenid any
¥, which jnsurnnee O o make any compromine or settlenent n connectjon wi
w ol the pulley thuy ALt a0 elee S lorequire that atl o o portlon of the money's

N Irisation for such taklng, whirh nare in exeery of the amount re.
asonable costs, expenses nnd RILOrneN's fees neceasarily pajd
©oRTantor in such proceedings, shall be paid to the beneficiary
it first upnan any reasonable costs and vxpenses and attorney's
paid or incurred by the beneficiary in such proceedings, and the
licd upon the i

In order to provide reqularly for the Prompt payment of said toxes, rsgess.
ments or oiher chiarges ang insurance premivms, the grantor &zrees 1o pay to
the beneficiar together with and in addition to the monthiy pavments ¢f
priacipal and intersst payable under the te the note or obligation secured
hereby, an amount equal to one-twelfth (1712 ) of the taxes Rssessments and
other charges due and rable reapeet to said broperty within each succeed-
Ing twelve months, and also oae-thi \th (1/368th) of the ins TARCe premiums
payable with respect to id pro within each succeeding three years whiis
this trust deed remains In off,. - as estimated and directed by the beneficiary,
such sums to he credited to the principal of the loan until required for the
severul purposes thereof n{ndlshnu t.’lr}- upon 'hc charged to Itrlu- #r:rc}i};l:xlhnll:] the
Ioan; or, at the option of the ben. ary, the sums so paid s ail be held by " any e i i . 1
premiuins BT B P a6 sescr G, Withon fotan S, M beld by e T T I i ) e
bremivins, taxes, as: ients or ather charges when they shall become due ur other agreen g this decd or the Hen .nr chnrge hereo. :}d\ r:"cm‘n‘c)'-
and payable. wWitheut warranty, ail or M part of the property. The Rraatee 1o any reconvey.
) 1 brd s the “heesan o pesans fegally entitled thereto™ and
wf wliers or facts shall he conclusive proof of the
s fhereafl T

indehtedness secured hereby; ang the grantor agrecs,

10 take such zetions and =XCCUte such instruments as shal,
aining such compensation, promptly upon the beneficlary's

™

L and from time to time Upshi written reques: of the bege-
cf s fees sud pre entation of this dee and the note for en.
tse of tull reconve ance, for cancellation), without affecting the

Vi for the payinent of the jndebeedness, the ‘rustee may (s)

While the grantor js o pay ¥
charges levied or s saed apainst said g
the same begin ta bhoar

and other
t thereof, before
onoall insurance

2l taves,
ert or
et opad oatva to

fees for anv of dhc services in this paragrapn
olicies upon anid proprer such paverents are o he T the ben i bepden: not than 5.0 .

iciary, as aforesaid, The grantor herehy thori, k beneliciary to 1 AS addl . KFantor herehy ikne to hr-nn.’h:lary during the
any and ell taxes, ASIESSIenls wnd other char tevied or impossd against of 1t trys all r TS <. yulttes apg pratitsof the oo,
said property In the amount as shown hy the “tatements therept furnisheid Tty affected by and of any p MR PrOperty foenteg thereon. tUnty
by the collector of auch taxrs, nes $ or other charges, and to pav the grantor shall defantt in the payment pf any nebebitedneen weeipod herehy o in
tnsurance premiums in the the atatementa submitted hy the performanes of uny ngreement hercunder, KERDtOr abali haye ghe tight Ly enl.
the insurance carrfers or the 'y tdves and to charge aafd fUms to the et all aueh renta, hanen, royaltica and tolite carned prior 1o default an they
principal of the loan or to v aw ot which mny fn requlred from beeomie due and Pazable. Upon any detagiy by the grantar hereunder, the bene.
the reserve heeount, |tog, tablihed for gy PhEpote. Phe prantor HRICen fielary oy it AL Lhne without notiee, cither I person, by ARCNL or by A re
oo event o bold the 1 wliclary reapomsible for fallure to have any fnagr. Celver to be appatiged Iy aeourt, wnd without ge ! 1o ihe adequacy “of any
Ance writlen or for many loxs or damage growlng out of a lefeer In any fp. meenrity for the Indebtedness herehy secured, entes Lhon and take possession of
auranee policy, and the be

cfleiary herehy Iy authorized, In the vent of any salit property, or uny part thereof, 'in fta ow'y pame fue for or otherwise wllect
loss, to compromise and settle with any ‘Insurance campany and ro appl any the reuts, fisues agd profits, including those past due and unpatd, and apply
such inaurance teceipts upon the olligations secured by this tritst deed. Jp the same, lesy €oste And cxpenaes of oprration and wliection, tneluding rensnn.
computing the amount of the fndebtedness for pryment and aatistaction in Aule atturney's fees, Upon any Indebtednens secured hercly, and In atich order
full ‘or upon sale or other acquisition of the property by the heneticlary after ns the heneliclnry may determine,
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¢. The catering upon and taking possession of sald property, the collection nouncement at the time tixed by the preceding postponement. The trustes shall
of such reats, lssucs and profits or the procecds of fire and other lnsurance pol- deliver to the purchaser his dead I form a8 requtl by law, conveying the ﬁ‘
Jcles or compensatlon or awards for any taking of damage of the property, and perty so sold, hut without any covenant or warranty, ¢Iproes or {mplled. .
the application or releasc thercof, a8 8 oresald, shall not cure or walve any de- recitals fn tho deed of any matters or tacts shall be conclustve proof of the
fault or notice of detault hereunder or Iavalidate any act dons purauant to truthfulneas thereof. Any person, excluding the trustee but lucludlng the grantor
such notice. and the beneficiary, may purchase at the aale.

5. The grantor shall notify beneflciary {n writing of sny sale or con-
tract for sale of the above described roperty and furnish beneficlary on 2 truste
form supplied it with such personsal fn ormation concernin the purchaser as the expen:

would ordinarily be required of a new loan applicant and 8 all pay beneficiary rcnsgn::jbled
trust deed.

. When the Trustee sells pursusnt to the powers provided hereln, the
¢ shall apply the proceeds of the trustee's sale as tollows: (1) To
ses of the sale fncteding the compensation of the trustee, and &
charge by the attorney. (2) To the obligation secured by the
a service charge. (3) To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as their interests appear in the
6. Time is of the essence of this instrument and upon default by the order of their priority. (1) The surplus, if any, to the grantor of the trust
grantor in payment. of any indebtedness secured hereby or in performance of any deed or to his successor in interest entitled to such surpius.

agreement *.creunder, the beneficiary may_declare all sums secured hereby im-

mediately due and payable by delivery to the trustee of wristen notice of default 10. For any reason permitted by law, the beneficiary may from time to
and election to sell the trust property, which notice_ trustee shall cause to be time appoint & Successor or successors to any trustee name herein, or to any
duly filed for Tecord. Upon delivery of said notice of default and election to sell,  successor trustee appointed hereunder, Upon such appointment and without con-
the beneficiary ahall' deposit wllth the trustee this trust decd and all promissory veyance to the successor trustee, the latter shall be vested withd x:;‘!l tiued. |,>owecr!sl
3 s cvid X ted hereunder.

ditures sccured hereby, whercupon the and dutles conferred upon any trustee herein named or appoin
instrument executed

notes and [ exp
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substifution shalt be made by written
required by law. by the Leneficlary, containing reference to this trust deed and lts place of
record, which, when recorded in the office of the caunty clerk of recorder of the
7. After defsult and any time prior to five doys before the date sct county or conntics in which the propeety is situnted, shall be conclusive proo? of
by the Trustee for the Trustee’s sale, the grantor or other person S0 proper appuintment of the successor trustes.
privileged may pa¥ the entire amount then due under this trust deed and
incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
is not obligated

the obligations secured thereby (including costs and expenees actually
in enforcing the terms of the obligation and trustee’s and attorney's fees ledged is made a public record, ns provided by 18w, The trustee
i 10 notify any party hereto of pending sale uhder any other deed of truat or o

not exceeding $50.00 l’% ther than such portion of the principal as would
5 any wction or proceeding in which the grantor, heneficiary or trustee shall be &

pot then be due “had oLogilt occurred apd thereby .cyre he defaplt.,
e aIIDuIl% 81{]0\}_’1_& bx u_‘a{w party unloss sueh action or proceeding 18 brought by the trustee.
uc! h hy taw oluw‘ng

8. After the lapse of s fime as may & e require

the recordation of said notice of default and giving of eald notice of snle, the 12. This deed applies to. fuures to the benefit of. and hinds all parties
trustee shail sell said property at the time and place tixed by him in said notice their heirs, legatees devisees, administrators, erecutors, SUCCESSOTS AN

of sale, either as & whole or in seﬁnmte parcels, and in such order as he may de- . The termn »heneticiary” shail mean the holder nnd owner, tncluding
termine, at public auction to the highest bidder for cash, in 1awful money of the pledgee, of the note sccured hereby, whether or not named as 2 beneficlary
United Btates, pa sble at the time of. sale. Trustec may postpone sale of all or herein. In construinz this deed and whenever the context so0 requires, the mas-
nn%' portion of said property by public apnouncement at such time and place of culine gender includes the feminine and/or neuter, and the singular number fo-
sale and from time to time thereafter may postpone the sple by public 2n- cludes the plural.

has hereunto set his hand and seal the day and year first above written.

IN WITNESS WHEREOF, said grantor
__(SEAL)

N/A— ... (sEAD

County of

THIS IS TO CERTIFY that on this...

Notery Public in and for said county and, state. personally appeared the Wi AEMOA . coieior v s e
Mary L. Smith o

d in and who executed the foregoing instrument and acknowledged to me that

day of s JanNUAXY. e . 19..84, before me, the undersigned, @

e T
onully-\i‘nown to be the identical individual... name

"si.xé@te_d ths same freely and voluntarily for the uses and purposes therein expressed.

e N ?E‘.STIMON%Y W—HEREOF, I have hereunto set my hand and aifixed my no

lcst above written.

A N
[N R
AR 1

Totary Bubiic for Oregon .
My commission expires: % Zl—f/ SS—

STATE OF OREGON \

¥l:

County of _..&%

1 certily that the within instrument
was received for record on the 3\)\,'

day of J2 Ve L1920,
4 M., and recorded

/ (DON'T USE THIS at . ; ",}
e Tor ¥ anoinG in book v _on page 1573
Grantor LABEL IN COUN- Record oi Mortcages of said County.
TO TIES WHERE
KIAMATH FIRST FEDERAL SAVINGS USED.) Witness my hand and cocl of County
AND LOAN ASSOCIATION oifixed.
Beneficiary E\]e1 o _31 ohi

er Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS o e

AND LOAN ASSCCIATION oy =

S Aol TT e By //477»/ .%2?4_//, LAV
Feec: $3.00 Deouty

/=

REQUEST FOR FULL RECONVEYANCE

To bo uned only when obllgations  have heen paid.

JO: William Sisemore, ... ... Trusteo

nd holder of all indebtodneoss secured by the loregoing rrust doud. Al sams pocutod by sald tiunt Juod

have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you undor tho torms of said trust deod of
pursuan! 1o statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you horewith together with said
trust deed) and to reconvey, without warramty, o the parties designated by the terms of said trust deed the esiaie now held by you under the

s@me.

The undersigned is the legal owner




