THIS TRUST DEED, made this __19th

CYNTHIA ANN. FIRE

M

el day of

January

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
ameth  ~ --.County, Oregon, described as:

e Willamette Meridian, which lies Southerly ang Westerly of the right of way

of that certain roadway as described in Deed to Ivan F. Crumpacker and Lois E. Crumpacker,

dated August T, 1971, recorded February 22, 1972, in Deed Volume M{2, page 18ks,

Microfilm Records of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE
THREE THOUSAND NINE HUNDRED Ann NO/10

sum of .

not sooner paid, to be due and payable

{ each agreement of grantor herein contained and payment of the

0 _________________________.______.__________

T . , . ) N = Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bene[iciary or order and made

ber terms of note
The date of maturity of the debt secured by this instrument is the dat

by grantor, the final payment of principal and interese hereof, i

19
B .
e, stated above, on which the final installmen: of sard note

becomes due and payable. In the event the within described property, or any part thereof. or any interest therein is sold, agreed to he
sold, conveyed, assigned or alienated by the grantor without first having obtained the swritten consent or approval of the heneficiary,
then, at the beneficiary's option, all obligations secured by this instrument. irrespective of the maturity dates expressed therein, or

herein, shall become immcdiately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

- To protect, preserve and maintain said Property in good condition
and repair; not to remove or demolish any building or inprovement thereon,
A0t 10 commit or permit any waste of said property:,

2. To complete or restore promptly and in Kood and workmanfike
manner any building or improvement w hich miy be constructed, damaged or
destroyed thereun, and pay when due all costs incurred therefor.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; if the beneficiary so requests, to
join in executing such tinancing statements pursuant to the Uniform Commier-
cial Code as the beneficiary may require and to pay for liling same in the
proper public office or ofiices, as well as the cost of aif lien searches made
by liling olticers or searching agencies as may be deemed desirable by the
. To provide and continuously maintain insurance on the buildings
now or Rereafter crected on the said premises against loss or damage by fire
and such other hazards as fh',wb(Aulici.xry may from time to time require, in
an amount vof less than § N/ . .. . written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured.
it the grantor shall tail for any reason fo procure any such insurance and to
deliver said policies to the bencliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beseficiary may procure the same at drantor's expense. The arnount
collccted under any fire or other insurance policy may be applied by benefi.
ciary upon any indebtednass secured fereby and in such order as beneliciary
may determine, or at option of beneliciary” the entire amount so collected, or
@0y part thercol, may be released ta grantor. Such application or rel~ase shall
not cure or waive any delault or nutice of default hereunder or invalidate any
act done pursuant to such not

5. To keep said prenuses Iree from construction Lens and to Py alt
taves. assessments and other chardes that ey be devied or assessed upon or
ahanst said property before Sy part of such taxes, as ssenents and other
chardes become past due or delinquent and promptly deliver receipts therefor
to heneficiary: should the drantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges able by frantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of thi
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interost as aloresaid, the prop-
erty  hereinbelore described. as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall he immediately due and payable with-
out notice, and the nonpayment thercoi shall, at the option of the beneticiary,
render all sums secured by this trust deed immcdiatvly due and payable and
constitute a breach of this frust deed.

6. To pay all costs, fves and expenses of this truse including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblisation and trustes's and attorney’s
foes actually incurred.

- 40 appear in and defend any action or proceeding Dpurporting to
affect the security rights or powers of beneficiary or trustee; and in any suit,
action or procceding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay an casts and expenses, |
cluding evidonce of titln and the beacliciary's ‘or truste S attorney’s fees
armount of attorney's fres rentioned in this paragdraph 7 in all cases sh
fixed by the trial vourt and in the event of un appeal from any- Fudginent o
decear of the trial court. frantor tuether ageoos o pav such suny as the Ay
pellate coact ahall adjude toasonable as the benelwviary's op frusfee’'s Laftor
BV dees on sl appesl.

It is nutually agreed thut:

S In the eveat that ANV Pt fion o all ot said Preperiy shall bo tahen
wnder the sight of enin o dooain or conde FIUNTINS Bencheniey stadt b e the
vight, il it a0 elects, to that all or any fertion of the oy pavahte
SN Connpensation lor takanad, whe l o are ool the meonng fropiareed
foo pav all geaoahle Costl ea g et AT Lo ecessinily g or
anered Dy Mantor e sy peocedings, shalt | pated te bencticiary and
spphed byt st apon ane e Conts and o penses and attorney’s foen,
both in the trial aml Hfrpe T s, necessarily paid or incurred by hege.
fikar i such procedings, amd’ the oo applicd upon the indebtedmpee
secured hereby: amd Arantor adrees, at ies OWR erpense, 1o take such actiony
and erecute uch instruments shall be 1 cessiry in obtaining such com
Jemation. sromiptiy upan benetiviary s requrst.

¢ A anv fime and trom tinge o tinre tpon weirgen Tequest of beps.
Helary, pavenent of e e and presentation of this deed amd the e for
crforsement i case of (ol FECUIY Oy ances, foy cancellation ), withige atbecting
the Babality ot am presn L the pavinens of the ndebtedness, toustee Ly

(a) consent to the making of any- Map or plat of <aid BIOpRLte by iun in
Lranting any easemient or Creating any restrction thetean (e, 100 0 g
subordination ar other agrecment slecting this deed o the lien or hapge
thereol; (d) reconye AR o any part of .. Propecty . The
drantee in any recor Vobe descrtibed oy phe Cperson or perone
ledally entitled theret and the recitals th e ool any matters or facts shall
be Qonclusil'(" Prool of the truthfuing s thereof. Trustees fees for any of the
services mentioned in this paragraph shall be not Jou than 85, ’

16. Upon any default by grantor hereunder. bene
time  without notice, either in person, by agent or by eiver to he
pointed by g court, and without regard o the adequacy of apy SOCUTItY for
the indebtedness hereby: secured, enter upon and ke possession of sared prop
erly or any pare theceol, in its own AN sur or otherwise collect the ronts
e and profits, including those st e And unpaid. and apphe the <.
less costs and cxpenses of operation and collection, including “easonable atter.
ney’s fees upon any indebtedness secured hereby, and in such order as bene.
ficiary may determine.

11, The entering upon and taking possession of said properts, the
collection of such rents, jssues and profits, or the nrocecds of fire andg other
insurance policies or compensation or awards for AN AaKing or damags of the
property, and the application or release thereot as dfor td shall not eure or
waive any default or notice of defaulr hereunder or invalidate any act done
pursuant o such notjice, .

ny

Ty omav ar

12. Upon default by grantor in payment of any indebtedne secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare al} sums secured hereby immedi.‘ntcly due and payable. In such an
event the beneficiary at his election may proceed to foreclose this truse devd
in equity as a mortdage or direct the trustee fm Ineeclose this trust deed by
advertisernent and saje. In the latter event the heneficiary or the trustee shaill
execute and cause to he recorded i wotten notice of default and his efe tu.n
fo sell the said described gon property to satisty the obisgations seeure
hereby, whercupon the trastee shall fe the time and place of sale, give notie.
thereot as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 1o 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to five days before the date set by the
trustee for the trustee's sale, the grantor or other persnn <o privileged by
ORS 86.760, may pay to the beneficiary or s successors in interest,
tively, the entire ameunt then due under the terms of the 11ust deed
ion secured therehy fincluding cosrs and expenses actually incurred in
e the terms of the obligation and trustee’s and AOraey’s fees nof ey-
ceeding the amounts provided by law) other than such portion of the prin.
cipal as would not then be due had no delault occurred. and thereby cure
the delault, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time (o which said sale may
be postponed as provided by law. The trustee rmay sell said property either
in one parcel or in separate parcels and shall sell the parcel er parcels af
auction to the highest Lidder for cash, payvable ar the time of sale, Trustee
shall deliver to the purchaser its deed in form as required by [aw conveying
the property so sold, but without any covenant or Warranty, express or im.
plied. The recitals in the deed of any matters of fact shall bo conclusive proof
of the truthiulness thereof. Any person, exciuding thr tristes, but including
the grantor and beneliciary, may picime oy i wale

15, When trustee sefl< PULSHANE Lo the powers provided hrrein, trosten
shall apply the proceeds ol sale (o pavenent of (1) the cvprnses of «als jn
cluding the compens 0 of the trustee amg A reaonihle charge by tegeter s
artorney, (1) (o the whligation secured the trast Joedd, S otooan P
ving recorded fiens abaeguent fo ghe SO o the frunten 0 phe fruang
deed as their intereses IRV appest i the onder ot thed Breenits andd o4y g,
suplus. i anv, o ehe L O T T OORECsE eitstled oy ayg by
surplus

Y6 For any reason petmitted by o Voo feonn tue g,
G appomt s COSA 05 Auteessx fo any C oAl heteg o g, any
SHevesor frastee appointed  hereudor Uyt sty gy RITY TN
COBVEVANCn (o the successor frusten, the Latter shall p th wll tar)s
powers and  Jaties valesred  upon any foustee liere natied o Lppeomgd
hercunder. Eack such e and substitution ahall e nuede by wrtren
instrument executed b TV, containing ust deed
amd its place of tecard, which, when revorded Courney:
Cletk ve Reconder of the coumty or countios & ared,
shall be conclusive preat of proper g AN

17, Trustee
acknowledged is
obligated (o nority rermding <! CEAnY Other o of
trust o ol any action op Broveednnd s b Krantor, .hrmlu-im,- 5 fruntee
shall he o Party unless such action or proceeding is brought by trustes.

fee.

cvecuted  and
Puster o paof

MNOTE: The Tiust Dund Act provides shat the trustee hereunder must be either an attomey, who is an active membee of the Otegon Sate fuyr, lomd ey gy,

or savings and losn asiaciotion outhorized 1o do business under the lows of Orey,

1on or the United States, o title BRrence company aothonred b, MM Lifa 1y peg]

property of this stata, s subsadiotio:, offiliotes, ugents or bronches, the United Stares or any agency theteol, of un escrpw tgent denied under ORS o, R RO R




The
fully seized
one

householqd
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This deed applies ¢q, fnures o the
tors, bersonal represenmﬁves. Successors an
contract secured hereby, whether of not na
masculine gender ; ini;

{If the signer of the above is @ <orporatian,
use the form of u:know!edgmenl opposite. }

STATE oF OREGOw,

Coun(y-‘é?.'.‘: Kﬂ;’@ﬂ&th

J
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_ _.J@gugty..’.{;‘_;?@."':‘ 19 8L
I;eis}b’r;:i}ly‘_,upyagte;i"~gh;«;7;ove named
CZ@N?EHIA AN RF TONE

L
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o

‘ahd Rknowledged the foregoing jnstry.
I
. - vquntary act and deed.
é

,~.,7, , 'héi‘
tary Publi;: for O;egéé ﬁ

My Commission expires: / /// é/;? 7

REQUEST

To be used only

Srantor Covenants and agrees to ang With the beneficiary
n fee simple of said described real Property and p

above describeq fote and ¢hs

or PUrposes (‘seq

rust deeqg
important Noticn

below ).
@mrxmxmammﬁos&ix‘fmm

agricultyrgy

and the day and yeur first

Ai 7 _)‘ v :—/‘2"'/'
Yotz

aboye written,
P -

STATE oF OREGON. County o7
.19

) ss.
Personally appeared and

. who, each being firse
duly Sworn, did say that ¢he former is the

president and thay the latrer is the
secretary of

Notary Public tor Oregon

My Commission expires:

FOR FuLL RECONVEYANCE

when obligations have been poid.

- Trustee

 TRUST DEED

{FORM No, 881)

STEVENS.NEss Ay FUs. co. ronry AbDL GRyp
i e e TR

P

CINTHIA ANN pppug TONE

Grantor |

MR & MRS w7 LLIAM B Jonzs

- .. o . —
AFTER RECORDING RETURN TO

MOUNTATN TITLE COMPANY, INC.

;

STATE OF OR{?I(}ON,

County of 11

Was recesvod for record on the 3(
of . DL .19
at 11 o'clack ' ap. and recorded
in bm)k,«’rc‘r("l"‘)lunk- Noo oo . on
page . 10T as fee file /instry.
ment/microfim / rec
Record of MM ortgages of said County.
Witness my hand and seal of
Couaty affixed,

"
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