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DEED OF TRUST

THIS DEED OF TRUST is made this
19.83, among the Grantor,
.a..n.d. wife, T (herein “Borrower™)
Sisemore,
.Klamath First Fe

Borroweg, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee. in trust, with power of sale, the following described property located in the County of
.Klamath » State of Oregon:

Lot 2, Block 4, GREEN ACRES, TRACT NO. 101se, according to the official
plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

**Adjustable Rate Loan Rider made a part herein.

which has the address of . . . 5420. Mason. Lane ' +-...Klamath. Falls y
[Street] [City]

- Qregon -~ (herein “Property Address™):
[State and Zip Code) )

TOGETHER with all the improvements now or hercafter crected on the property, and ali casements, rights,
appurtenances, rents (subject however to the rights and authorities given herein 1o Lender to collect and apply such
rents), rovalties. mincral. oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or
hereafter attached 1o the property, all of which, including replacements and additions thereto, shall be deemed to he
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a leaschold) are herein referred 1o as the “Property™;

To SECURE to Lender (a) the fepayment of the indebtedness evidenced by Borrow
. 21: .19.8.3. . (herein “Notwe™), in the
. FIFTY. AND, NO/100* * R R % * <Doltars, with interest thereon, providing for monthly installments
of principal and interest, with the balance of the indebtedness, if not sooner paid, duc and pavablc on
.Februarylst,. 2014 sthe payment of all other sums, with iterest thercon, advanced
in accordance herewith to protect the sceurity of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveved and has e right to grant
and convey the Property, that the Property is unencumbered, and that Borrower wili warrant und defend generally
the title to the Property against all claims and demands, subject to any declarations, casements or restrictions listed
in a schedule of txceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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1. Payment of Principal and Interest. Borrower shali promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note. Prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to applicable law Or o written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, untij the Note iy paid i fuli,
a sum (herein “Funds™) cqual to one-twellth of the vearly taves and assessments which mav atain priority over this

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Deed of Trust, and ground rents on the Property. if any, plus one-twelfth of yearly preminm installments tor hazard insurance.
plus one-twelfth of yearly premium installmens for morigage insurance. i any. allas reasonably estinited initially and from
time 1o time by Lender on the basis of assessments and bills and reasonable estimates thereof.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o Federal or
state agency (including Lender jf Lender is such an institution). Lender shall apply the Funds 1o pay said taxes. assessments,
msurance premiums and ground rents. Lender may not charge for so holding and applying the Fands, analyzing said account
or verifying and compiling said assessments and bills, unfess 1 ender Pavs Borrower interest on the Fands and appheable T
permits Lender 1o make such acharge. Borrower and Lender may upree in writing at the time of exeention of this
Deed of Trust tha interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or applicabie faw
requires such inferest to he paid, Lender shali not be required to pay Borrower any interest or carnings on the Funds. 1ender
shall give to Borrower., without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
the due dates of taxes, assessments, insurance preminms and ground rents, shall excéed the amount required o pay said taves,
assessments. insurance premiums and ground rents as they fall due. such excess shall be, at Borrowers option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds, If the amount of the Funds
held by Lender shall not be sufficient 1o Pay taxes. assessments. insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in ful] of aff sums sceured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply. no later than immediately prior to the sale of the Propenty or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable Taw provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall he applied by Lender first in payment of amounts pavable to Lender by Borrower
under paragraph 2 hereof, then to interest payvable on the Note. then to the principal of the Noge, and then to interest and
principal on any Future Advances.

4. Charges: Licns. Borrower shall pay all taxes. assessments and other charges. fines ang impositions attributable (o
the Property which may attain a priority over this Deed of Trust. and leasehold payments or ground rents, if any. in the
manner provided under paragraph 2 hercof or. if not paid in such manner, by Borrower making pavment. when due. directly
to the payee thercof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall prompily furnish to Lender receipts evidencing such payments.
Borrower shali promptly discharge any lien which has priority over this Deed of Trust: provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the bayment of the obligation secured by
such lien in a manner acceptable to Lender. or shal| n good faith contest such lien by. or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erceted on the Property insured
against loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o upproval by Lender: provided.
that such approval shall not be unreasonably withheld, A premiums on insurance policies shall he paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly 1o the
insurance carrjer.

All insurance policies and renewals thereof shall be in form aceeptable to Lender and shall melude o standard mortgige
clause in fuvor of and in form acceptable to Lender. Lender shall have the right 10 hold the policies and renewyls thereot,
and Borrower shall promptly furnish to Lender all renewal notices and alj receipts of paid premiums. 1In the event of Joss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of {oss if not made prompily
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged. provided such restoration or repair is ceonomically feasible and the security of this Deed of Trust is
not thereby impaired. It such restoration or repair is not cconomically feasible or if the seeurity of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the stms secured by this Deed of Trust, with the excess. if any. paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance praceeds at Lender's aption cither 1o restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless 1ender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred ro in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acyuired by Lender. all right. title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior 1o the sale
or acquisition shall pass to Lender (o the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds: Condominiums; Planneq Unit Developments. Borrower
shall keep the Property in good repanr and shall not commu WASIC O pernut impairment o deterioration of the Properny
and shall comply with the provisions ol any lease if this Deed of Trustis on o leaschold. 1 this Deed of Trustis on a unit in 4
condominium or i planned unit development, Borrower shalt pertorm all of Borrower's obligations under the dectaration
Or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unijt development, and constituent documents. If 5 condominium’ or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Proteciion of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust. or if any action or proceeding is commenced which materiallv affects Lenders interest in the Property,
including. but not limited to, eminent domain, insolvency. code enforcement, or arrangements or proceedings involving
bankrupt or decedent. then Lender at Lender's option, upon notice 1o Borrower, may make wieh appearances, dishurse such
sums and take such action as js necessiury 1o protect ender's nterest ancluding, bat nor himiged o, disbursement o
reasanable attormev'’s fees sd entry npon the Property 1o mahe repans T ender required Morease amsurance o g
condition of making the loan secured In this Deed of Trust, Borrower shall Py othe premims tedquuted o mmtan
instrance i etfect until such time as the requirement for such LRGeS fermnaies i accondance with Botrower's and
Fender's written aereement or applicable v Rorrow er shall pan the amount of il morts
manner provided under paragraph 2 hereot,

Any amounts disbursed by Lender pursuant 1o ghis Pivaeraph 7, wih gnteres thereon, Wi become addinona]
indebtedness of Borrower secured by thus Deed of rust. Uinfess Borrower and | cnder agree 1o oth e ol pavment, such
amounts shall be payable upon notice trom | ender (o Borrowey tequestimg paviment thereof, and Al bear miterest from the
date of disbursement at the rae payable trom time (o time on vutstanding prncipad under the Nee - tnless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall begy mlerest at the highest rate
permissible under applicable law. Nothing contained in this patagraph 7 shall require Lender to ineur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and mspections of the Property. provided
that Lender shall give Borrower notice prior 1o auy such inspection speciying reasonable cause therefor related o Lender's
interest in the Property. IS

Soanuance pretinmes gy lh‘,‘
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9. Condcmnaﬁon. The proceeds of any award o claim for damages, direct or Consequentiaj, ip connection with any

€mnation or other taking of the Property, OF part thereof, or for conveyance in liey of condemnation, are hereby assigned
and shal| pe Paid to Lender.

In the event of a tota] taking of the Propcrt_v. the proceeds shall be applied 1o the SUMS secured by hj, Deed of Tryg,
with the excess, if any, paid to Borrower, 1, the event of a4 partiyl tuking of (he Property, uniess Borrower and Lender
otherwise agree in writing, there shall be applied to (he SuUmMs secured by this Deed of Trust syeh Proportion or 1x proceeds
as is equal to that Proportion which the amount of the sumy seeured by this Deey of Trusg immediately PUoOr 1o the Gape oo
taking beary 1o the fair market value of the Propergy immcdi:ndy Prior 1o the dage or taking. with 1 balance of ghe procecds
paid to Borrower,

If the Pmpcrty is abandoned by Borrower, op i ier nogjee by Lender 1o Borrower 1y the condemnor offers to muke
A award or segge clhim foy dam - Borrower fails 1o respond 1o [ender within 3¢ davs after the date such notice gy
mailed. Lender i authorized 1o colleet ang apply the Proceeds. at Lender option. either 1o festoration or repair of the
Propcrl_\' Or to the sumsg Sccured by this Dee of Trust.

nless |ender and Borrower otherwise agree in WHlng, umv such application of Proceeds o principal sha) not extend
OT postpone the due date of the monthly installmenyg referred fo jy Paragraphs ¢ gng o hereot op change the drmognt of
such installments.

- Borrower Not Released. Extension of the time ror Dayment op maditication of AMortization of (he SN sechired
by this Deed of Trugt sranted by 1 ender 1 A0V successor iy INterest o Borrower shay not operate 1o release, i any omanner,
the liability of the origing| Borrower gy Borrowersy SUCCessors Interest, Lender b Ot be required o commenge
broceedings ogqing such successor OF refuse (o extend time for payment op othery jye modity UMOTZAtoOn o) (he sums
secured by this Deey of Trust by reason of any demand myge by the Urigina) Borrower 4ng Borrower y 0 TS I interest.

11. Forbearpnee by Lender Not a Waiver, Any forbearance by Lender ip exercising any right or remedy hereunder, or

otherwise afforded by applicable law. shall ney be 4 waiver Of or preclude 1he cxercise of Ny such right or remedy.
The Procurement of insurance or the Xes ¢ i arges by Lender ohyj 1ot be i wanver af Lender,
right to accelerate the maturity of the s sec v this of Tryst

- Remedieg Cumulative, All remedies provided in ¢ of Trust yre distinet any cumulative 1o Ay other righy
OF remedy under thig Deed of Trust or alforded by law or equity. and may he exercised voncurrently, indcpcmicn”_\' or
Successively.

13. Successors and Assjgns Bound: Jging and Severy) Liability, Captions. | pe covenanty ynd dgreements hereip
contained shyj| bind, and the rights hereunder shall inure o the respeciive MICCessars angd ANNENS 01 Lender and Borrower,
subject o the provisions o} DATagraph 17 hereor. All covenans and agreements O Borrower ohap he joint ung several.
The captions and headings of the Piragraphs of thig Beed of “Jryg Are tor convenjence Oy and are o 1 be used o
interpret or define the provisions hereor,

- Notice, Except for any notice required unier applicable Ly . be given 1y Another manner, () UM TU IOt
Borrower provided for i this Deed of Trust shay be given by matling such notce by cerqrje Ml addrensed 1o Borrower 4y
the Property Address or gy such other address gy Borrower may designage by notice 10 Lender e provided herein. yng
(b) any notice to Lender shall pe tiven by certitied myj, retrn receipy fequested. 1o endersy address sgared herein or 1o
such other address gy Lender may designae by notice 15 Borrower oy provided herein, ANy notice Provided jor in th,
Deed of Trust shajy be deemed 14 have beep given (o Borrower given in the Manner designaed herein

IS. Uniform Deed of Trusg; Governing Law; churubilily. This § : INCS Ui form eon Cnants foy

and non-uniform covenants with limited vyr v jurisdieri tHute 5 uniform SCCUTIN s trumeny

Property. This Deed of Trust shalj be governed by the law jurisdiction i; which the Property iy focured.

hat any Provision of this Deed Ot Trust or the Note conflicey with applicyhle law, such contlict shaji
not affect other provisj Deed of Tryg or the Note which Cian be given etect withouy the conthicting PrOvIsion,
and to this epg the provisiong of the Deed o Trust and the Note are dechared 1o be severable,

- Borrowersy Copy. Borrower shall be furnished o conformed CUpY of the Noge and of this Deey of Frust ar the time
of exccution or after recordation hercof,

« Transfer of the Property; Assumption, |y all or amy part of the Property or 4y Interest therein IS sold or transrerreg
by Borrower without Lender's prior writren Coinent, exchuding (g the creation o a lien or Cncumbrypee subordinate 1,
this Deed of Trust. (h) the creation of purchase noney securiry interest for houscholy appliances, (o) ., ransrer by devise,
descent or by operation of law upon ke death of joint tenant o (d) the grang of any leaschold nterest o three vears or less
ot containing an option to burchase, I.cender May. at Lenders option. declare all the sunyg ceeured by thyy eeg ot Trust 1o he
immcdiu[ely due and payable. Lender shall have waive such option 1 aceelerie oy, Prior 1o the wle T anster, e
ind the person 1o whom' the Property ig 1o be sold or transferred regch agrecment g g niting that he credit of ok Person
is .\ulist".'lcrory o Lender ypg that the interesy Pavable on he SUINS secnred by this Deed CE Trust shalf pe SUSUCH rate o
Lender shag) TCQUESL I ender hyy watved the option 1, accelerate providey in this Paragraply 17 ang gy Borrower, SUCCeNOp
interest hyy executed o writgen assumption agreemeny aeeepted in Writing by Lender, Lender shagy releise Borrowor trom
all obligationg under this Deeg of Trust ang the Note,

[ Lender exercises such option o aceelerye, Lender shyp mail Borrower notice of aceeleration jp aecordance wirth
Paragraph |4 hereof. Such notice shall provide a period of not Jesy than 30 days from the date the NONCe is muiled within
which Borrower may pay the sums declared due, If Borrower fuils 10 Pay such sum, Prior 1o the CXPiration of such period.
Lender may, without further notice or demand op e invoke any remedies permitted by Paragraph 1§ hereos

NON-UNIFORM CovenanTs, Borrower and Lender turther vovenant ynd agree as follows -

18. Acceleration: Remedies, Except ag provided in paragraph 17 hereof, upon Borrowers breach of any covenant or
agreement of Borrower jpn this Deed of Trust, in(‘ln(ling the covenants (o Py when dye AN sums secured by this Decd of
Trust, Lender prior to acceleration shyp mail notice 19 Borrower gy provided in parageaph 14 hepeop Specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less thay 3¢ days from the date the notice is mailed to
Borrower, by which such breach mug be cured: ang C that failure ¢, cure such breach o of betore the date specified in the
notice may result in aceeleration of the sumg secured by thig Deed of Trust and sale of the Pmpcrl)'. The notice shall further
inform Borrower of the right 19 reinstate af(er acceleration yng the right ¢, bring a coury action to assert the non-existence
of a default or any other defense of Borrower ¢, acceleration anq sile. If ghe breach is not cured on or before the date
specified in the notice, Lender nt Lenders oplion may declare all of the sumy Seeured by this Deeq of Trust to he immcdiulel}
due and payable withoyy further demand ang may invoke the Power of sale ang Ay other remediey Permitted by applicable
law. Lender shall be entitleqd to collect ajf reasonable costs ang expenses incurred i Pursuing the remedies provided in this
Paragraph 18, including, by not limited ¢q, reasonuable attorney’s feeg.

If Lender invokes the Power of sale, Lender shayy execute or capge Trustee to execute a wrigtep notice of the oceurrence
of an event of default ang of Lenders clection to cause the Property to be sold. and shyj) cause such notjce ¢q be recorded
in each county in which the Property or Some part thereof jq located. Lender or Trustee shay give notice of sale in the
manner prescribed by applicahle Iaw to Borrower ang to the other bersons preseribed by applicable law. After the lapse of
such time a5 may be required by applicable 12w, Trustee, without demang on Borrower, shall sell the Propcrty at public
auction to the highest bidder at the time ypqg place angd under the terms designated in the notice of sale in gpe or more
in such order as Trustee may determine, Trustee My postpone sale of all or any parcel of the Property by

ime and place of any previously scheduled syfe, Lender or Lender designee may purchase the

Trustee shal deliver to the Purchaser Frygtee' deed com cring the Property <o sold withoyy ANy covenant or wareanty,
expressed or implicd, The recitals in qhe Trustee's deeq shall be pringy Lacic evidenee of the truth ot (e Matements e
therein, Frustee shap apply the broceeds of the sy in the t‘ulln\\ing order: () (g gy feasotable cog and expenaes of the
sale, including, hyy not limited 1o, reasonable Truggeety and OMer s fees and CONS of g evidence: (b) 1o SHINS secugped
by this Deced of Trust; and () the eacess, it iy, o the person o Peisons tegally entitled thereqq,

19, Borrower'y Right 1o Reinstage, Nul\\‘ithx’l:unhng Lenders daeveleration of the sums seviired by gy, Decd ot Fruse,
Borrower shal) have the right to have Y proceedings begun by Cnder 1o entoree this Deed o Trust discontinyey Ahany nme
prior to the carlier o oceny of () the fifth day before sile of the Properyy pursuant 1o the PoOwer of e contamed 1y thy.
Deed of Tryg or (i) entry of 4 judgment enforcing (his Deed or Trost if: ¢ T pays Lender ) «
then due under this Deed of Trust, the Note and notes securing | UNCES, 1F any, had po e
(b) Borrower- cyreg all breaches of 4ny other covenangs or agree ) rrower contaj
Borrower bays all reasonable Cxpenses incurred by Lender and Trus foreing the agreements of Borrower
contained in this Deed of Trqg and in cnforcing Lenders ang Trustee's remedies as provided in baragraph |8 hereot,
including, by nat limited to, feasonuble anorney’s fees: and (d) Borrower takes such action as Lender MY reasonably require
to assure that the lien of this Deed of Trust. Lender's interest in the Property ang Borrowerg obligation 1o pPay the sums
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by this Deed of Trust shay conti ired. ment and cyre by Borrower, this Deed of Trust and

the obligations secured hereby shajj rem N0 acceleration had
ssignment of Rents; Appoint iver; I i ssion. Ag cr. Borrower

assigns 1o Lender the rents of the ¥, provid ‘Cr shall, pri : : paragraph 18

or abzmdonmcnt of the I’mpcr(_\: have the right to collect ang retain such rents v payable,

pon acceleration under Paragraph 18 hereof or abandonmeny of the Propcn_\'. . . PCrson, by agent of by
judiciu”y appointed receiver, shyj be entitled to enter upon, take possession of ang Mmanage the Propcrly and to collegq the
rents of the Propcr(y including those past due. All rengs collected by Lender o the receiver shall be applied firsy 1o payment
of the costs of Management of (e P 1d collection of rents, including. but not limited 1o, receiver's fees, premiums op
receiver's bongs and reasonable ; s fees, and then 1o the Sums secured by this Deed of Trust, Lender and the receiver
shall be Iiaple to account only f¢ S actually receiveq.

+ Future Advances, uest of Borrower, Lender, ; ¢, ption prior (o ful} reconveyance of the
Propcrty by Trustee to Borrow, ake Future Ady er. C sevances, with jnteresy thereon,
shall be secured by this Deed o > When evidenced by issory S Stating that S are secured hereby.

. Recom‘ey all sums " this Deed of Trust. 1. Sl request Trysgee 10 reconvey
the Prope S E : i : 'idcncing indebtedness secured by this Deed of Trust
to T . vey the p : arranty and without charge 1o the Person or persony legaty entitled

SOn or persopg shall Py all costs of recordation, jf ity
Substitute Trustee, I dccordance wiry applicable ., | cider may from, time 1o fime femove Trustee ang appoint
A SHCCESSOr trysgeg o any Trustee appointed hereunder, Wi ance of the l’mpcrly. the successor trustee shalj
sueceed to alf e title, power and duties conferped upon the Trys rein and by applicable law.
4. Use of Property, T operty s urrently gsed f, gricultural, timber or grazing purposes.

. Almrncy‘s Fees. Aq used j is stand in the Note, “attorney’s fees” shall inclye atorney’s fees, if

any, which shali he awarded by ap) appellate coyrt,

IN WITNESs WHEREOF, Borrower has executed this Deed of Trust.

—Borrower

—Borrower
ATE OF OmscoN,

above named
.............. itnd ;icknowlcdgcd
ng instrumeny ¢, be
.~ .

(Officiat Seal)

ff?-”Wé*W o

Notary Pubtic for Oregon

SR REQUEST FOR RIZCON\"EYANCE
To TrusTEE:

The undersigned iy the holder of the note or Said note or notes, together
with all other indebtedness seeured by thig " Trust, You are hereby directed 1o cancel
said note or notes and this Deg, ust, which are delivered hereby, and 1o feconvey, withou( warranty, all the
estate now helg by vou under this Deed of Trust to the Person or persong legally entitleg thereto,
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 21St. . dayof . .December. . . . 1983 . and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-

ment’’) of the same date given by the undersigned (the ‘‘Borrower”’) to secure Borrower’s Note to
KLAMATH FIRST FEDERAL SAVINGS AND, LOAN ASSOCIATION

(the “‘Lender’’) of the same date (the ‘“*Note’’) and covering the property described in the Security Instrument and
located at . .. ... 2420 Mason. ILane,. Klamath. Falls, Oregon . 97601

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ““Initial Interest Rate® of 12 %.%. The Note interest rate may be increased or decreased on the
.: St day of the month beginning on ... March .. .. .. . , 19.85. . and on that day of the month every
.12, months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the **Index”. The Index is the:
[Check one box to indicate Index.)

(1) &* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.

@ D%

be no maximum limit on changes.)

(1) O There is no maximum limit on changes in the interest rate ar any Change Date.
See below (2) & The interest rate cannot be changed by more than 1...Q0 percentage points at any Change Date.

If the interest rate changes, the amount of Borrower i
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower

terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above.
With a limit on the interest rate adjustments during the life of the loan of plus
or minus three (+/- 3.00) percentage points.

MK/Q der LA (Seal)
[810)'4 DFORD —Borrower

STATE OF OREGON: COUNTY OF KLAMATH:ss
I hereby certify that the within instrument was received and {iled far
record on the 3041, day of Japuary ALD., 1oL a0 2'clock! M,

and duly recordec in Vol  msh y O HMopteaces o dagce 1002
fage Ve

EVELY!N BIEHM s -COULTY CLERK
o ‘:-/ ,4/‘_’\\‘ .

i 5M) ,./ = K . s
Fee 3§ 20.00 b}.’/ Tt e o Deputy




