st DEED (No_restriction on assignm STEVENS-NESS LAW PUBLISHING CO., PORTLAND. OR. 97204

o e, 1 ot e s TR 05D e B .
l \Va T o
| M T sr'§53e§>3 K \‘O?-E*T?‘\ Page 16'76;”

1

‘. T DEED, made this ...
; A’and DORIS

A
4

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 4, Block 2, ORIGINAL TCWN OF CHILOQUIN, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now or hereafter appertaim’ng, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ot the
TY. D AND NO

v ey -Dollars, with interest thereon according to the terms of a promissory
ewith, payable to peneticiary or order and made by grantor, the tinal payment of principal and interest hereol, if

not sooner paid, to be due and payable ... _per t mSOf POte . .
The date ot maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable.
The cbove described reol property is not currently vsed for agricultural, timber or grazing PUTPOSEs.

To protect the security of this trust deed, grantor agrees’ (a) consent to the making of any map or plat of said property:

1. To protect, preserve and maintain said property in good condition granting any casement or creating any _restriction thereon: 1€

and repair; not to remove or demolish any building or improvement thereon: subordination or other agreement affecting this decd or the

not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property.

. complete or restore promptly and in good and workmanlike grantee in_any recopveyance may be described as the "person or persons

manner any building or improvement which may be constructed, damaged or legally (‘nn_tlr'd thereta,” and the recitals there‘n of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. be c'ancluswc' prool of the (ruthiulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned 1n thiy paradraph shall be not less than $

tions and restrictions affecting said property’ il the beneficiary so requests, to 10. Upon any default by grantor hereunder, beneficiary may at o

join in executing such financing statements pur he Uniform Commer- time without natice, cither in person. by agent or by a fecmiver o b

cial Code as the beneficiary may require and to pay filing same in the pointed by a court, and without regard 10 the adequacy of any security {or

proper_ public oflice or offices, as Tvell as the cost of ail lien icarches made  the indebtedness hereby secured, enfer upon imd take possession of said pron-

by filing otticers or searching agencies as may be deemed desirable by the erty or any part r{xereoi.. jn its own name sue or otherwise collect the fents.

beneficiary- issues and profits. including those past due and unpaid, and apply the same.
4. To provide and continuously maintain insurance on the buildings Jess costs and eipenszes of operation and collection. including reasonable attor-

now or hereaiter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness cecured hereby. and in such order as bene-~

and such other hazards as tfe fj:\eliciarv maé:! m time.to_time require, in ticiary may determine.

an amount nat less than $.1W insur ble. value. ., written in 11. The enterind upon and taking possession ol said property. the

companies acceptable fo the beneliciary, with loss payable to the latter: all collection of such rents. jssues and protits, or the proceeds af hire and other

policies of insurance shall be delivered to the beneficiary as soon as insured;  insurance policies or compensation of awards for any taking or damade of the

if the grantor shall fail for any reason to procure any such insurance and to property, and the applicarion or release thereot as alore . shall not cure of

deliver said policies 0 the beneliciary at Jeast lifteen days prior to the expira-  waive any delault or notice of default hereunder or invalidate any act done

tion of any policy of insurance now or herealter placed on said buildings, ~ pursuant t0 such notice.

the beneliciary ame at grantor's expense. The amount

collected under any b ce policy may be applied by i

ciary upon any indebtedness secured hereby and in such order as beneliciary

may determine, on of (I;ene!iciary thg er;]rirc a’r.nou_nt s0 colllec(ed.hol?
any part thereof, may to grantor. Such app ication or release sha < 3 . L :
no{ :ure or waive any default or notice of default hereunder of invalidate any . equity as a mortgage or direct the trustee to foreclose this (rust deed by
Aot done pursuant to such notice. advertisement and sale. In the latter event the beneficiary or the trustec shall
5. To keep said premises free from construction Lens and to pay all execute and cause (o be recorded his written notice of default gnr{ his election
taxes, assessments and other charges that may be levied or assessed upon or to sell the said described real property 10 satisly the obligations secured
against said property belore any part E . assessments and other hereby, whereupon the :’ru;!cr sh_all I(;x the time and place of sale, gwfi notice
charges become past due or delinquent and promptly deliver receipts therelor thereof as then require ORg % -;’0” F’B'gc;;g to loreclose this trust eed in
{o beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in A"’ 740 to 56.779.
ments, insurance premiums, liens or other charges payable by grantor, _eilhcr 13. Should the beneliciary elect 1o toreclose by advertisement and sale
by direct payment Of by providing beneliciary with tunds with which to then aiter default at any time prior to live days before the date set by the
make such payment. beneticiary may, at its option, make payment thereol, trustee for the trustees sale, the grantor Of other person. 50, privileged by
and the amount sO paid, with interest at the rate set forth in the note secured O_RS §6.760, may pay io the beneficiary Of his successors in interest, respec-
togdether with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
dded to and becormne a part ol the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
iver of any rights arising from breach of any of the rci rms of xhe'oblip:m'on and trustee's and attorney's fees not ex-
payments, wth interest as aloresaid, the prop- 3 y law) other than such portion of the prin-
erty hereinbelore i well as shall be bound to the cipal as w o default occurred, and thereby cure
same extent that they are b ion herein the default, proceedings shall be dismissed by
described, and all such payme : e -able with- the trustee.
out notice, and the nonpayment thereol Snan h : 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately d  place designated in the notice of sale or the time to which said sale may
constitute @ breach of this trust deed. . ) ) be postponed as provided by Jaw. The trustee may sell said property either

6. To pay all costs, Jees and expenses ol this trust including the cost  in one parcel or i ¢ parcels and shall il the parcel or parcels at
of title search as well as the other costs and expenscs of the trustee incurred auction to the highest bidder tor cash, payable at the time of sale. Trustee
in connection with or in enlforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . . ) the property o sold, but without any covenant of warranty, express i

7. To appear in and defend any action of proceeding_purporling fo plied. The recitals in che deed of any muatters of fact “hall be conclusive prool
ablect the security rights or powers of beneliciary or ruste; and in any suit, ol the truthtulness thereof. Any persort, excluding the trustee, but including

eeding in which rlhehlgenshcjnry or lrus;;‘e may an{fenr. including  the grantor and > eliciary, may purchase at the salc.

sure of this deed. (@ pay & costs an expenses, - 15. When trustee sells pursuant fo the powers provided herein, trustec

te and t‘h.:: i’s"?:c:;:;z' 51‘:2§:';'5’:°';si:‘;‘;;"53;:5lf"‘;;‘,";;i shall apply the procceds of sale to payment of (1) the expenses ol sale, in-

;'i’:‘z;";, he t ”‘f'n'(';"i':l'(;:l_ event of r.-’;n ‘nppfﬂl from any ]:udg-vncnt or cluding (hcvcompcmnlion' of the trustee and a reasonable charge by trustee’s
decrro ’l”)‘ the trial court, Arantor further agrees {o pd s.urh surm .1<.Ihc ap- :}‘:t.—:?:::;);r!r;r)dv‘«‘; ;{:.5,501::,'5;‘::;:;‘6;::(7),:"‘;n’y{l:‘.-f:u:,; ({;,t-dlyr:,?r)cntoir;ilzh,c)brlﬁ':j
pellate court shall adjudge reasonable ax the beneliciary’s o frustecs atter- deed as their interests may appear in the order of their priority and (4) the
ney’s lecIsto.n mc’;u’;plrl,;ng;groed ¢hat slnp}u‘. il any, to the granfor or to his successor in interest entitled to such

is mu . surplus.

8. In the event that any portion or alt of said property shall be taken 16. For any reason eraitted by dww Dene icinry ma o tiene 1o
right, il it sO elects, fo requirc that all or any portion of the monies payvablie . By trustee ap minred  heteundet Vo sk appointment T without
as compensation for such taking. which are in excess ol the amount required e ance [0 the :uc“»\_r "'u“"'_‘rhr Hrrer * ."llvr r-~~wl‘uuh‘ h m"’_
to pay all rrnsonnblvlcosls, expenses .“"d attorney’s lees necessarily paid or powers and duties conlerred upen any it te erem named or a‘,'/:!nl--ri
o 4 by drantor in en procecdings, shall be puid to beneticiary and - hereunder. ESeh wuch appointment and subsi w shall be made £y written
applied by it first upon S0y & and_expeoses and attormiy s o B et executed by beneliciary, Conrie e eterence o thiy trust deed
both in, the trial and appeliale < ssarily paid or incurred by bene-and its place ol record, which, when e 1 the office of the County
ficiary in such proceedings, and the balanc applied upon the indebredness Clerk or Recorder S the county or counties i he property 1 wituated,
secured hereby: and grantor adrees, at its own expense. {0 take such actions shall be conclusive prool of proper appoinimient . sor frustee.
and execute such instruments as shall be necessary in obtaining such con- T B .
pensation, promptly upon beneticiary's request. 17. Trustee accepts this trust when - executed and

9. At any time and from time to time upon written request of bene- "2’;,”"‘;”;‘!‘?"’ xs.!r'nade' a . lic record as ps 3 R Trustee is nol
Jiciary, payment of its feen and presentation ol this deed and _the note lor  Oblidate 'I" notily ary party i pencis Ger any other decd of
endoraement (in casre of full reconveyances, loc cancellation). without affecting (;|usr’ or ol any action or pr 1 canscr, beneliciary or trusiee
the fiability of any prraon for the payment ol the imlebtedness, trustes may shall be a party unfess such Brousht by trustee.

12. Upon delault by granfor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may o foreclose this trust deed

NOTE: The Trust Deed Act provides that the trusiee horeundasr must be either on ationey, who is on addive member of the Orenon Glate Bar, o bk, tost campany
or savings and loan association authorized 10 do business under the laws of Oregon of the United States, @ Firte ansutanie Ganpny authanzed 1o e nrte to e
property of this state, s subsidiaries, offiliates, ugents of pranches, the United Stotes or eny ogency thereof, or an eacow ugent inensed Lreler OFG &5t B85 to &850




primarily for grantor's personal,

(b)

This deed applies to, inures t
tors, personal representatives,
contract secured hereby,
masculine gender include.

o the benefit of and binds all
successors and assigns. The term bene
whether or not named as a beneficiary herej
s the feminine and the neuter, and the sin,

IN WITNESS WHEREOF, said grantor has hereunto

* IMPORTANT NOTICE: Delete, by lining out, whichevor
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lend; g Act ond R gul Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

warranty (a) or {b) is

{if the signer of the above is a corporation,
use the form of acknowledgment opposite.)

{ORS 93.4%0)
STATE OF OREGON, 3
ss.
County of ... Klamath e )
~January 3 5o 84
Personally :ipp;e'aredthe above named... .
STEPHEN . VSALAERA snd DORIS.
SALATA® kisband aig Wi fe

e

SxE e .
§ .and :cknqw:ledgg’d the foregoing instru-
Bé. :

'the,ll-';‘,ug . . and deed.

. : Before me:
' N&%?éubuc for Oregon ”&‘

My commission expires: ¢=~1¢o - ‘/

ment to

(OFFICIAL
SEAL)

proceeds of the loan represented by the ab

parties hereto, their heirs, legatees, devisees,
ficiary shall mean the holder and owner
n. In construing this deed and whenever
gular number includes the plural.

excent

family, household or agricultural p; (see Important Notice
ﬁﬁg&{ﬁHXG@XKKKWHKX&@XMKKK}@G@QKG@KH@@bﬁ)ﬂék}(ﬁ)‘fﬁﬁ%&‘(&y

below ),
NI RPN AN %}E@?ﬁi’&'a‘é}f'éﬁ??w&f

administrators, execu-
, including pledgee, of the
the context so requires, the

set his hand the day and year first above written.

STATE OF OREGON, County of
Personally appeared .
duly sworn, did say that the former is the..
president and that the latter is the
secretary of
: a corporation, and that the s;sal attix
TN o - corporate seal of said corporation an

sealed in bekalf of said corporation
and each of them ackn

Notary Public for Oregon

My commission expires:

i & X
| STEPHEN M.

2!
SALATA

..)ss.
, 19.

--.who, each being first

ed to the foregoing instrument is the
d that the instrument was signed and
by authority of jts

owledged said instrument to be its voluntary act

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations

The undersigned is the legal owner and hold
trust deed have been fully paid and satisfied. You
said trust deed or pursuant to statute,
herewith together with said trust deed)

and to reconvey, without warranty,
estate now held by you under the same. Mail reconveyance and documents

DATED: .. , 19.

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for

TRUST DEED |

(FORM No. 8811} !
STEVENS.NESS LAW PUS. CO.

< PORTLAND. ONL,

] SPACE RESERVED
) FOR

RECORDER'S Us

E

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY, INC.
cotr s e ®

have been paid.

to the parties de

fo

(which are delivered fo you
signated by the terms of said trust deed the

Beneficiary

before

Yance will be made.

STATE OF OREGON,
County of . Ilam: Lt
I certify that the within instru-
aent was received for record on the
15t day of February. .
at.,ai,,« a o'clock. A M., and recorded
n book/reel_/volume No.. sk

B R ML on
age. 1070 or as dx)cunwnr/fee/ﬁle/
pag

instrument /microfilm No. 33110 .
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.




