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THIS CONTRACT, made this A3 day of
between the STATE oF OREGON, re

Presented ang acting by the DIRECTOR oF
VETERANS

AFFAIRS, hereinafter called the Seller

> and HARRY |, OREM
AND JUNE D, OREM,

WITNESSETH:

Lot 5 § 6, Block 24, Merrill,
PURC

HASE PRICE Anp PAYMENT
== A0 PAYMENT

County of Klamath, State of Oregon.

> IN THE FORM of fair

Property, hereby to pe
407.050(3) according to
Agreement .

ining balance of $38
Tnstallments of $258.00
the VARIABLE m from the
f amount necessary tg accum-
d payable for
3
thereafter y » 2012, when
the full amount of Principal, interest, tax advances, and
other charges shaii be fully paid, such Payrents to pe applied
first on the interest, then tax advances, the remainder on the
principal,
INTEREST RATE
~——=T59] RAle
g?* The annua] Percentage rate during the term of thig contract ijg

variable and shall be the Same as that

fixed by the Director pursuant to
ORS 407,072 and QRS 407,073,
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TRANSFER

The Buyer must obtain prior written consent from the Director to
sell, transfer, assign, lease, hypothecate, pledge, mortgage, or in any
manner dispose of any of his interest under this Agreement and in the
subject real property. The interest rate from the date of transfer
shall be the same as that prescribed by ORS 407.073.

POSSESSION

The parties hereto do hereby acknowledge that the purchaser will
have possession of the subject property in a due and lawful manner as of
the date of this contract,

BUYER FURTHER COVENANTS AND AGREES:

1. Not to permit a vacancy in, nor removal or demolishment of,
any buildings or improvements now or hereafter existing; to
keep all buildings in good repair.

2.  Not to permit cutting or removal of any trees without written
consent of Seller; not to commit or suffer any waste, nor
permit any objectionable or unlawful use of premises.

3. Not to permit any delinquent assessment, liens, or encumbrances
to exist at any time.

4. To keep all insurable improvements insured during term of
contract against loss by fire and other hazards, in company or
companies for the maximum insurable amount, or the contract
balance. Al1 policies will be made in the name of the Seller
with a contract of sale clause in favor of the Buyer., If
Buyer fails to effect insurance, Seller my secure same, add
cost to balance and cost shall be a debt due. At Seller's
option, proceeds of insurance may be used to repair or replace
buildings.

5. At Seller's option, all damages received, under right of
eminent domain, or for any security voluntarily released,
shall be applied to indebtedness,

6. Seller will apply full amount of each payment (base monthly
payment plus one-twelfth of estimated tax) to interest and
principal when received. Seller will pay real property taxes
when due and add same to principal balance. Monthly payments
may change from year to year due to fluctuation of real property
taxes.
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Seller's acceptance of delayed payments or performance shalj
not constitute a waiver by Seller of strict compliance with

the contract.

» Buyer agrees tq pay
report and attorney's fees,

forfeiture, re-entry, or other act, to
right of Buyer to reclamation for payme
i idered as Tiquidated dam
t; Seller may without no nd, enter
premises, repossess same, expel Buyer and those claiming under
ove his effects without being guilty of trespass, and
prejudice to any other ren

ately due and payabl
including taxes, interest, and oth
reason of any default of Buyer. T
of the essence,
The Property being purchased under this contract is sold in an
"as is" condition without warranty. Buyer further agrees to
hold Seller harmless frop any debts incurred for any repairs

or maintenance that may be incurred during the term of this
contract,

WAIVER:

Failure by seller at any time to require performance by purchaser
of any other provisions hereof shall in no way affect seller's rights
hereunder to enforce the same, nor shall any waiver by seller of any
breach hereof be held to be ;3 waiver of any succeeding breach, or 3

waiver of this nonwaiver clayse,
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» Or pay the entire
remaining balance hereunder in fy

without Penalty,
PLURAL AND SINGULAR:
= 2INGULAR

In

so réquires,
0 mean ang Plural; the
€ neuter,







PURCHASE AND IMPROVEMENT AGREEMENT

THIS AGREEMENT, made this )R0 day o » 198¢/ by and
between the State of Oregon, acting by and through the Department of
Veterans! Affairs, and hereinafter called the Seller, and HARRY L. OREM
AND JUNE D. OREM, Husband and Wife, hereinafter called the Purchaser,

Purchaser hereby agrees to complete all improvements to the property
located at 1st/Polk Street, Merrill, Oregon, in accordance with the

- 1630

approved plans and specifications hereby accepted to satisfy the requirements

of ORS 407.050(3).

The improvements to be completed are:

1. Paint exterior of dwelling.

2.  Repair floors in utility room and Tower bath.

3. Replace wall around bathtub and shower in main bathroom.

Purchaser further covenants and agrees:

1.  That all improvements will be completed in a workmanlike
manner at no cost to the Department of Veterans' Affairs,

2. Not to permit any liens for labor or materials, or delinquent
assessments, to exist on subject property at any time.

3. To complete all improvements in accordance with the approved
plans and specifications within 180 days of purchase,

4. That failure by the Purchaser to complete the improvement s
within the time allowed shall pe considered a breach of the
purchase agreement, and grounds for foreclosure by the Director.

To assume any Tiability for any loss in market value suffered
by the property as a result of nonperformance of this agreement.

6. That all improvements must be inspected and approved by the
Department of Veterans' Affairs to fulfill this agreement .,

WITNESSED: SIGNED:
BY: . /Z?;>,Z£f4/<égqf/ézl//’ ;:3227 A//j>/:;’\—~—-
S W, WESLEY —TF Z? HARR)/E;/OREM

/\;/mve D. OREM
IMPROVEMENTS COMPLETED: 5

BY:

MICHAEL L. SCHNEYDER




After recording, return to:

Department of Veterang! Affairs
124 Nortp 4th Street
Klamath Falils, Oregon 97601

Until Change js Feéquested, a77
tax Statement g shall pe sent tg
the fb]lowing address:

Department 0

ax Divisign

1225 Ferry Street, SE
Salem, Oregon 97310

STATE oF OREGON

County of Llams=<r
RS

I Certify that the within
instrument was received fgr record
0n the 1g+ day 0fFeb. , 19 5k,
at 2:56 0'cloc 4
and recordeg in Book

!_, p
or as file/ree) number

Record of Deeds of sai County,

)
)
)

Witness My hand ang seal of
County affixed,

fvelvn Biehn. ¢
Recording Office

~




