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9. Condemnation. The Proceeds of any award or claim for damages. direct o consequentijal, jp connection with any
condemnation o other taking of the Property, OF part thereof, or for conveyance in Jjgy, of condemnation, 3y, hereby assigned
and sha]] pe paid to Lender.,

In the event of g tota) taking of (e Property. the lied 1o 1he SUMs secured by this Deeg of Trust.
with the i aid to B - In the ¢ve 8 of the Property, unless Borrower and Lender
iti applied 10 the sy « " this Trusi Such £7oportion of the proceeds
amount of s Trust imm:dia:c!} prior to the date of
he Properzy date of taking, with the balance Of the proceeds

paid to Borrower.
If the Propcny is abandoneq by Borrower,
an award or settle a clajm, for damages, Borro
Mailed, Lender s authorized 1o
Proper(y Or to the
r

gree in Writing, any such application of proceeds o principal shajj not extend
Y mstallmens referred 1o j, Paragraphs | 4ng 2 hereof or change the amount of

Borrower Not Released, Extension of the time for Payment or modification of AMOTlzation of (he SUMS secured
d of Trust sranted by Lender 1o a4y successor iy interest of Bor " she UC 1O release, i any manner,
of the original Borrower and Borrower Suecessors in inge cnder oy 't be requirey 1o commenge
¥ against such successor or refuse to extend time for AMOMization o the sumy
’ this Deed of Trust by reason of any demany made by 1 i ‘Tower ; ver's 1 interesy,
Forhezlmnce by Lender Not g Waive ¥ forbearance vl CXCICising 4any righ
otherwise afforded by applicably law. sh; i waiver of preclude the CXCICise of i remedy.
The Procurement of insurance or the paymen, of taxes or other liens or charges by Lender sh C i waiver of Lender's
right to accelerate the maturity of 1he indebtedness secured by thig Decd of Trust, .
«  Remedieg Cumulative, All remedies Provided in thg Deed of Trust gre distinet angy cumulative g AV ather righy
or remedy updey this Deeg of T affordeq by Iaw or Cquity, and nay he CNCTCised concurrently, imlcpcndcn!l,\' or
successively,
13, Successors and Assigyg Boung; Joint ang Severa] Liability; Captions, The Covenants
contained shy)y bind, and the rights hereunder shall inype to, the respective Suceessors ang
subject 1o ¢ ¢ provisions of Paragraph 17 hereor, Ay coveng
The captions and headings of the p; graphs of th;
interpret op define the isi reof.
4. Notice, Xcept f ice required under applicable [ay (2) any notice 10
Trust shaj) be given by maili 2 suc ‘¢ by ifi : ssed 1o Borrower at
other addresg - B g ¥ desigp; : i > L i provided herejy, and
i i il return ree ed, : S address starey herein or 1o
10 Borrower ¢ Provided herejy, Any notice provided jor gy this
given (o Borrower Lender i 8iven in he manner designgged herein,
. ;ovcrning Law; chcmbilily. This forp deed of rust combipe, uniform coy Cnts for
national yse and nNon-uniform Covenants wirh limited Variations | E P 10 constityge - 5 instrument
Lovering reg) property, Thjg Decd of Trust shyj be gove : : ¢ jurisdiction ; i : VIS located.
In the eveny that any Provision ) i " Trus N contlicts with qnnfin. . such conflicq shall
hot affect other Provisions of Deed B N ‘hich can pe given effect wi icting Provision,
and 1o this eng the ’ and the are declared 1o be .
- Borrow, all be furnisheq ; conformed “OpY of the Note 4nd of this Deed or Trust at the time

of executj
\?) 17, Trans s Ass fon. If a) or anY part of he Property or an interesy therein is solg O transferred
by Borrow, s pri ent, excluding () the creation of a lien o encumbrance subordingie 1
this D f . ti ase money: SCCUTILY intereyy for houscholgd dppliances, ) & iransfer hy devise,
) of a joim enant or (d) (he g any Je: sehold interes of three veyrs or lesy
not Containing an option (o V. at Lender option, dec; “this Deed of Trust 10 he
immediately due and payable, waived such option o ; ate if, pri sale or transfer, Lender
and the persop 1o whom'the prq ' s sold or transferred regep - in writi g thy it of such person
is satisfaclory to Lender ; i St pay: Sums s * this she At such rage g4
Lender shap request. If Lender i f ‘i i S paragraph 17, and if Borrowery successor
In interest has executed a wripge i i by Lender, Lender ghyyy release Borrower from

all obligations under this Deeg

exercises syc i i shall maij Borrower notice of aceeleration iy accordance wih
Paragraph 14 hereof, Such notice shall Provide 4 periog of not Iesy than 30 davs from ghe date the NoUCe is myjleq within
which Borrower may pay the sums declareg due. |f Borrower Lails 10 Py such supy prior o he CXPIfition of such periog,

-ender may, without further notice ar demand on Borrower, invoke any remedjeys permitted by Paragraph 1§ hereof,

NON-UNIFORM COVF_NANT& Borrower and Lender turther covenant ynd agree as foljows:
‘? 18. Acceleralion: Remedies, Except ay Provided i Paragraph 17 pege

agreement of Borrower j i d of Trust, im‘luding the ¢¢ )
rust, Lender prior to aceeleration g, ail ice to B S : e i cifying: (1) the
reach; (2) the action required tg cure h; (3) SS K A3 m the date the notice is majled to
Borrower, by which gy, s : such breach op or before the date specified in the
notice may result jp g¢ i s " this St and sale of ¢h, Pmpcrly. The notice shall further
inform Borrowe i 3 i i ing a cour, action to asgery the nen-existence
of a defayt 3 { i sale, breach g not cured op o before the date
Specified in the notice, Lender SUIS secured by this Deeq of Trus immcdiatel_\
hout furey and may inyvoke the power of sale and any other remedies permitted by applicable
ollect aj reasonable coggg and expengeg incurreq iy Pursuing the femedies provided in this
fimited ¢, reasonable altorney’s feeq,
T of sale, Lender shay execute or egyge Trustee 14 CXCCUte a wrige
nder’s elecijon 0 cause the Prnperly to be sold, ang shall cauge
roperty or some par thereof g located, Lender or Trustee shall g
manner Prescribed by applicable Jgvw to Borrower and to the other persopg Prescribed by 4pplicable [y,
such time g may be i " applicable gy, Trustee, without demangd 4, Borrower, shall selj (e Property u¢ public
bidder at the time gpq place ang under the terms designated in the Natice of ggie in one or more
parcels angd j such order a4 Trustee may determine, Trustee MY postpone sale of all or any parcel of the Pmpcrly by
public announcement g¢ the time ang Place of any Previousty scheduted sale. Lender or Lendery desigree may purchase fhe
Pmperty at any saje,

Trustee shajy deliver (o fy purchaser Trustee' deed cony eying the l’ropcru S0 sold withoyy ANy covenant o warranty,
expressed or implied, e recitals in g, Trustee's deed shall pe Prima facie evidenee of e ruth of g, Matements iy,
therein, Trustee shall apply the Proceeds of the e in the fu"uuing order: (3) qq all reasonan)e COSIS and expenge of the
sale, including, not limited 1o, reasonable Trustee'y and RUD TR M costs of g, evidence; (b) ¢ all sumy secured
by this Deeq of Trust; ang (¢} the exc i any, 1o e Person or peryppy legally entileg thereto,

- Borrowerg Right o Reinstate, .'\’m\(\\'ilhsl;mding Lender acceleration or the sums decured by ghig Deed of Truse,
Borrower shall have the right to have any broceedings begun by Lender 1o enforee this Deed or Trust discontingey arany time
Prior to the carlier 10 geeqy of (i) the fifih day before sale of the Prupcr(_\‘ bursuant 1o the POWer of yy[e contained iy thi

ST or (ji) entry of g judgment cnforcing hig Decd of Trust f: @) Borrower Pays Lender 4 SUms which wagl be
er this Deed of rust, the Noge and notes securing Fupyre Advances, jf any. had po aceeleration oceurred:
cures all breaches of any other covenants or agreements of Borrower vontined in g of Trust: )
Borrower Pays all reasonable CXpenses incurred by Lender and Trustee i eoforcing (he Covenantsy ; i
contained in thjg Deed of Trust ang in enforeing " i 'S remedies
including. but not limited to, reasonable attorney's
to assurc that the lien of this Deed of Trys
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower. this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, lender. in person, by agent or by
judicially appointed receiver. shall be entitled to enter upon. take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to. receiver's fees. premiums on
receiver's bonds and reasonable attorney's fees, and then to the sums sccured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21. Future Advances. Upon reguest of Borrower, Lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust. Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person of persons legally entitied
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable kaw. Lender may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and dutics conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural. timber or grazing purposes.

25. Attorney’s Fees. As used in this Deed of Trust and in the Note. “attorney’s fees™ shall include attorney’s fees. if
any, which shall be awarded by an appellate court.

In WiITNESS WHEREOF, Borrower has exccuted this Deed of Trust.

e

’ GUTH RIE —Borrower

—Borrower

STATE OF OREGON, + « e v vevnsss Klamath .. ... ............. County s5:

; ) .‘i'inxi-"f,_hi_s : : appeared the above named
L RerX¥ L. Guthri and acknowledged
4

{hé foregoingdnstrument to be

o @ G
i}

(official gsal) - Before me:

Notary Pubiic for Ore.

yCon)m?won expires: (//24/5/5/
:' o b & P

REQUEST FOR RECONVEYANCE
To TRUSTEE!:

The undersigned is the holder of the note or notes securcd by this Deed of Trust. Said note of notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which arc delivered hereby. and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally cntitled thereto.

{Space Below This Line Reserved For Lender and Recorder)
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SECURES A NOTE WHick CONTAINS

NGES IN THE INTEREST RATE. IN.
REST RATE WILL RESULT IN HIGHER PAYMENTS.

TEREST RATE WILL RESULT 1N LOWER PAYMENTS.

SECURITY INSTRUMENT
A PROVISION ALLOWING FOR CHA
CREASES IN THE INTE

DECREASES IN THE IN

This Rider is made this . 1st dayof . ., February

»19..84 andis incorporated into and shal
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instru-
ment”) of the same date given by the undersigned (the “Borrower”) to secure Borrowey’

FIRST. FEDERAL.SAYINGS. AND LOAN ASSOCIATION
(the “Lender”’) of the same date (the “Note””) and covering the
locatedat .. 310 N, ..Grant st

Property described in th
e Merrill

+..0regon . 97633
Property 4 ddress

HLY PAYMENT

“Initial Interest Rate of . 12 .
day of the month beginning on » 19.99.. and on that
.12, . months thereafter.

Changes in the int
[Check one pox 10 indicate

) ®* «co
Types of Lenders®’

Dt

The Note has an ased or decreased on the
Ist day of the mongh every
Index.)

ntract Interest Rate, p
published by the Fede

“Index””. The Index is the:

urchase of Previously Occu
ral Home Loap Bank Boar

e whe
be no maximum limit on chan,

ther there is any maximum limjr on changes in the interest rate on each

ges. ]

(1) O There s 10 maximum limit op cha

See be low(2) & The interest rate cannot be change
If the interest rate changes, the amo

creases in the interest rate will result ip higher paymen;s. Decreas

B. LOAN CHARGES

niges in the interest rate at any Change Date,
d by more than 1.00 percentage points 5
unt of Borrower’s monthly payments will change ag

es in the interest rate will

t any Change Date,
provided in the Note. In-
result in Jower payments.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Propert

Y subject to paragraph 17
Note interest rate, or (2) an

eisa limit), or B)a change in the Base Index figure, or aJ] of these, as a
waiving the option to accelerate provided in baragraph 17,

By signing this, Borrower agrees to all of the above,
With a limit On the interest rate adjustmentg during the life of
Or minus three (+/-3.00) Percentage points.

of the Security Instrument, L

ender may require (1)
increase in (or removal of) the limit on the

amount of any one jn-
condition of Lender’s

the loan of plus

vy Arrer, >

STATE OF OR3EGON: CounTy

I hereby certify that th
Tecord on the

1st day of F.szlga TV A.D.
and duly recorded in Voi__gl s of M ag

OF KLAMATH:ss o i
e within instrament Was receiveg ann
19.-’.11'- at !!.'I ‘)Q'

bage jhag .

?
-~
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Tea UV




