BBI-I—Ongon Trust Deed Series—TRUST DEED {No restri 1on on assignment). STEVENS-NESS taw PUBLISHING co., PORTLAND, OR. 97204

THIS TR
JOHN K

as Beneﬁciary,
WITNESSETH-
Grantor irtevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
lamath --County, Oregon, described as:

according to the official plat thereor
math County, Oregon,

, hereditaments and appurtenances and all other rights thereunto belonging or in anyw;
, Issues and profits thereof and all fixtures now or hercatter attached to or used in connec-
! estate.
FOR THE PURPOSE orF SECURING PERFORMANCE of ouch agreement of grantor herein contained and payment of the
sum of . THREE THOUSAND AND NO/100 T ——— ]

. . ; ST ST = ; .= Dollars, with interest thereon according to the terms of a Promissory
note of even date herewith, payable to bene[iciary or order and made by grantor, the final payment of pPrincipal and interest hereof, it

not sooner paid, to be due and payable ... per terms of note ,

The date of maturity of the debt secured by this instrument ‘e, ‘hich the fina) installmenr of said note
becomes due and payable.

The ahove described reql Property is not

To protet the sec i : c ind of any id property; (b) join in

1. To protect, preserv intai; i i iti g any i | festriction thereon; (¢} join in any
and repair; not to remov, i ildis r improvement thereon; atfecting this doed or the lien or charge
not to commit or permit a i ) thereot; (d) r arranty, all or any part of the property. The

- To complete or restore promptly and in good and workmanlike drantee in any reconveyance 4y be described the “person or persons
manner any building or improvement which may be constructed, damaged or £ led thereto, Citals there: V' matters or facts shajl
destroyed thereon, ang pay when due all costs incurred therefor, C ve proof of the truthfuln g stee's fees for any of the

T0 comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in rhis paragraph shall be not Jocs than §5,

»e:triclionrallec}ling said property; if the beneliciary S0 requests, to . 10. Upon any  default by grantor hurpunder, benc.‘iciar_v may at any
Jjoin in executing zuch dinancing statements pursuant to the Unilorm Commer- Hme without notice, either in prrson. by agent or by a receiver to be ap-
cial Code as the beneficiary may require and 1o pay for filing same in the pointed by a court, and withour regard to the adequacy of any security for
proper public cliice or offices, ds well as the cost of all lien searches made  the indebtedness hereby secured, enter vpon and take possession of said prop-
by tiling~otbicers or searching agencies as may be deemed desirable by the orty or any pare thereof, in ity own UNC sue or atherwise colleet the rents,
beneficiary. - o Issues and profits, including those past due ang unpaid, and 2oply the same,
To provide ‘and;continuously maintain insurance on the buildings less costs and expenses of Operation and collection, includin4 reasonable attor-
0w or hereafter . erecled on.the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and sich other hazards as the liciary may from time to time require, in ficiary may determine. )
an amount not less than ‘/E » written in 11. The enterind upon and ‘aking possession of said property, the
companies acceptable to the bene, ictary, with loss payable to the latter; all i such rents, issues and Profits, or the proceeds of fire and other
policies of hsurd!iée shall be deiivered to the beneficiary as foon as insured; icies or €ompensation or awards for any taking or damage of the
if the grantor shafl fail for any reason to procure any such insurance and ‘0 property, and the application or release thercof aloresaid. shall not cure or
deliver said policies to the beneticiary at least lifteen days prior to the expira. waive any default or notice of defaulr hereunder oF invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, Pursuant to such notice.
the beneliciary may procure the same at  grantor'y expense. The amount . .
collected under any’ fire or other insurance policy may be applied by benef. 12. Upon detaun by grantor in Payment of any xndebredngs; secured
ciary upon any indebtedness secured hereby and in such order as beneficiary N his performance of Ny agreement hereunder, the beneficiary may
may determine, or at option of beneliciary the entire anmount so collected, or are all sums secured ﬁereby_:mmedmlrly due and payable. In such an

» may be released 1o grantor. Such application 3 gvent the beneliciary g g o foreclose th

not cure or waive any default or notice of default hereunder or ; i . in equity as a morzg,
act done pursuant to such notice, advertisement and

. To keep said premises free from construction L'ens and to pay all
taxes, assessments and cther charges thar may be levied or assessed upon or
against said property before any part of such taxes, assessmentg and other
charges become past due or delinguent and promptly deliver receipts therelor
to beneliciary; should the grantor {ail 10 make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either e beneliciary efect to foreclose by adver:
by di providing beneliciary with funds with which to default at any time prior to live days before the

ici ¥, at its option, make payment thereof, the trustee's sale,

set forth in the note secured R, 760, r g iciary i S50rs in , respec-

hereby, to i i il Paradraphs 6 and 7 of this ively, . s Je trust deed and the

frust deed, of the debt secured by this i i fxpenses actually incurred jn

trust deed, without waiver i, isi i igati and trustee’s and artorney's fees not ey..

covenants hereof , i i i i ; v) other than such portion of the prin.

i i cipal as would nof then be due had no defauir occurred, and thereby ‘cure

same extent that the igati i the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such i i i the trustee,

out notice, and the nonpayment thereol sh iciary, time and

render all sums secured by this trust dee N sale may

constitute a breach of this trust deed, ) ) i - ' sell said properts either

- To pay all costs, fees and expenses of this trust including the cost i s all sell the parcel or parcels at
of title search as well as the other costs and expenses of the trusteo incurred i ighes i 2 pavable at the time of sale, Trustee
in connection with ar in enforcing this obligation and trustee's and attorney's P iv its deed in form oy required by [ conveying
fees actually incurred. . . 8 R -5 covenant or warcanry, i

- 1o appear in and defend any action or proceeding purporting to fed. . d of uny mutters of sha - conclusive progl
allect the secursty rights or powers of benelicinry or trustee; and in any suit, of the truthiulness thereol. Any Person, excluding the trustee, but including
action or proceeding inl which ;hrhl.)u:;hi;nry or truslllre m;vy nf:lpmr, including the grantor and beneficiary:, may pucchase at the saje,

a. suit for the forec osure of this deed, to pay all costs and ¢x enscs, in- N o .

cl’:;’:iing evidence of title and the beneliciary s ot trustee’s attorness feear h ) f’:t‘ foers provided hm;n. frustee
amount of attorney's fres mentioncd in this parageaph 7 in all cases shall be n:i"‘;'::l ?rr-uf)n'-.;)lloezg‘x?;:‘s L?r ::u:'rc’:;
fixed by the trial court and in th trom any iur{[{lnr‘nl. or attorney, (2) igation s d by tha rn‘:.lr :;r»d‘ P 20 all persams
decree of the trig court, grantor 3 23 v such st as the ap- having ecord. . . ) . e in the peon
"dl."'" court shall adjudge reason, YR or trustee's attor. deed s thejr interests nuy g ar i ] R0 3 1\3 {.J) the
ney's fees on such appeal. surpluy, if any, to the Ae. . sled to such

It is mutually agreed that: . surplus.

8. If‘ the event that any portion or all o{ said shall bf‘ taken 16. For 4ny reason permitted by law bcnzl}ciar;' ™May from time fo
under the right of eminent domain or condemmnatio . shall have the time appoint a SUCCeSSOr or successars g ANV EUsler rarnesd Fecrin e g any
right, it it so elects, to fequire that all or any SUCCOSSOT rustee appointed hotetsmpfur. Upon cuch apienimang  and without
as compensation for such taking, which are in 5 1 SsERsr trustee, (he lotter shat) b vested with all title,
fo pay all reasonable costs, exponses and atta 3 fees ssarily  pa o and duties conlerred o ANY AT 0 Berein D o appointed
ineurred by Arantor in" such procordings, shall he paid to beneticiagy, Rereunder. Eack such apgertoror and wabstitution shali’ e e Written
applied by it first upon any easonabie osts and expenses and artorney s InMrument executed by beneficiasy., COMEANING teloience o ghis st deed
Both in the trial and ppaellate courts, necessarily: paid or eurred "," and it place of record, which, when recotded in g e of the Counry
ficiary in such proceedings, and the I.gl.nu‘r applicd upon 1he immfeliy S Clerk or Reo tder wf the COURIY: ar canns
secured hereby: and Hdrantor ageees, at its own CYPCnSE o take such 4 shall be oo Ve prood of R
and execute such instruments as shall be necessary n obtaining such o .
pensation, promptly upon heneliciary's request,

VoIS situated,
VEAROT frustee,

RN N R duly executed and
. E . .3 AcKos Tendde? s o U By law Trustee o not

At any time and from time to time HPON writlen request of hene. ACR oW e, 20 ‘ Sl A .
ficiary, payment of ita fee fation of “this deed and' the note for  Obligated ”" Ty PEreto ot P"";"!';:A sale und’rr any other deed of
endorsement (in case of ful] reconveyances, for cancellation), withour altecting ‘;‘“;5 g" o mow ‘Cd' Arantor, beneliciary o trustes
the liability of any person for the payment of the indebtedness, frustee may  shall be a proceeding is broughe by trustec.

who is an active member of the Oregon State Bor, o bank, trus <ompany
assaciation author;. i he United States, a title insurance company authotized 1o insure title 1o ragl
Property of this state, irs subsidiaries, affiliates, lates or any egency thereof, or an escrow agent ficensed under ORS 696.505 10 69¢.585.




PO s

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are-

(a)* primarily for grantor’'s personal, family, household or agricultural purposes (see Important Notice below ),

(b)) X Lo Yot BRIk biory. DK X SR AK UEHDK FoXK KoeHeaK P LICODDL DI ET T HM?&WWWHW

KXNWENX

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisces, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owaner, including pledgee, of the
contract secured hereby, whether or not named as a bensliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

beneficiary MUST ply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to he a FIRST lien to finance
the purchase of g dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

{Mf the signer of the above is a cotporation,
use the form of acknowledgment opposite.}
{ORS 93.490)

STATE OF OREGON, STATE OF OREGON, County of .. .. ... 5.

)
I'e i - J ss.
County of LL:'_:C ?df’?h\. )
oo January o4l ¥

..and

Personally appeared the above named.. [T -...who, each being first

JOHN K. YANKEY

president and that the latter is the

secretary of

e e L e -
a corporation, and that the seal atfixed to the ioregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

~ A\
’ J
R ) ,
[t} RNd{ ¥ Public for Oregon Notary Public for Oregon (OFFICIAL
VI SEAL)
My commission expires: :—/,«’., f’ é_ 5’7 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be vsed only when obligations have been poid.

evidences of indebtedness secured by said trust deed (which are delivered to you
Rerewith together with said trust deed ) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

Beneticiary

Do not lese or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for flation before

yen<e will be made.

TRUST DEED

]
f STATE OF OREGON,
(FORM No. 881.1) .l T

County of
I certify that the within instru-
ment was received for record on Nx‘he

STEVENS.NESS LAW PUD. CO., PORTLAND. GAE,

"""""""""""""""""""""""""""""""""""" 15t day of Tebruary . 79 Sk
; at.] “M and recorded
Grantor i SPACE RESERVED in book/reel/ volume No. Ut on

; ‘ FOR » 1715 .. s docu ce/ti
Leslie K. & Janet C Leon {mgjc 1715 ~or as doc nw;ﬂé/fce{)tle/
e LS RECORDER'S USE instrument /microfilm No. .._;,_,)..1..2..“..‘..,
Record of Mortgages of said County.
’ Beneliciary Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.

MOUNTATN TITLE COMPANY, INC. , -

- s
g o3 Fea: =8 .00 By ,/.(f;/".:',—.\\:/f




