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TRUST DEED

THIS TRUST DEED, made this o A0EN  day of  Fanu
EVE R. DE

RETT S..and MYRNA M. Dpt husband and wifa

as Grantor, TRANSAMERI G TITLE INSURANCE

we BIXLER REAL, RSTARE COMPANY

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee i,
-County, Oregon, described as:

n trust, with power of sale, the property

Lot 573 of Block 115, MILLS ADDITION TO THE CITY oF KLAMATY FALLS,
in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now
tion with said real estate.

or hereafter attached 10 or used in connec-

-Dollars, with interest thereon according to the terms of g promissory
ds by grantor, the final Payment of principal and interest hereot, if
10t sooner paid, to be due and payable . - ty._,. e, 19, .

The date of maturity of the deb¢ secured by this ; is the date, stated above, on which the final instaliment of said note
becomes due and payable, In the event the wi rty, or any part thereof, or any interest therein is sold, agreed to be
i t having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, ali obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately dye and payable,

The above described reql Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any ™Map or plat of said property; (b) join in
- To protect, preserve and maintain said Property in good condition dranting any easement or creating any restriction thereon; ¢} join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement affecting this deed or the fien or charge
not to commit or permit any waste of said property, thereot; (d) reconvey, without warranty, all or any part of the property. The

- To complete or restore promptly and in good and workmanlike  f£rantee in_any goconvevance may be described As the “person or persans
manner any building or improvement which may be constructed, damaged or legaily entitied thereto,”" and the recitals there'n of ANy matters or facts shaif

destroyed thereon, and pay when due all costs incurred therefor. be L:onclusive. proof of the truthiulness thereof. Trustee's fees for any of the
- To comply with afl laws, ordinances, refulations, covenants, condi-  services mentioned in this Paragraph shall be not Jess than §5.

tions and restrictions allecting said property; if the beneficiary so requests, fo 10. Upon any default by gramor hereunder, beneficiary may ar any

Jjoin in executing such liqancing statements pursuant to the Uniform Comumer.. time withour notice, either in person, by agent or by a recerver o be ap-

cial Code as lhe‘beneh‘cmr.y may require and to pay for liling same in the pointed by a court,” and without regard 1o the adequacy of ANy security for
proper public office or oftices, as well as the cost of all lien searches made the indebtedness hereby secured. enter uPon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the erty or any parg thereof, in ity own TEUNC S0 08 otRerwise collect the rongs,

beneficiary. issues and profits, INCluding those pust e amd wnpaid, and apply e i,
4. To provide and continuously surance on the buildings Tess costs s crpemses of operation and collectinn, including reasonable tltor-
now or herealter erected on the said premises against loss or damage by fire Ney’s fees upon ANy indebtedness recured hereby, and in such order as bene-

and such other hazards as thcf lg inry o lrom_ i ime require, in liciary may determine,

an amount not less than § . ?i q\f?dﬁ’lé V"éit&é » written in 11. The entering upon and taking possession of »aid property, the
companies acceptuble to the beneficiary, with loss payable 1o the lateer; all collection of such Tents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; Insurance policies or compensation or awards for any taking or damage of the
il the &rantor shall fail for any reason to procure any such insurance and to Property, and the application or release thereof as aloresaid, shall pot cure ar

deliver said policies to the beneliciary at least filteen days prior to the expira- waive any default or notice of default hereunder or invalidare any act done

tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.

the beneficiary may procure the same af &rantor’s expense. The amount . .

collected under any’ fire or other insurance policy may be applicd by benefi- 12. Upon detault by grantor in payment of any indebtedness secured
ciary upon any indebtedngss secured h(:reby and in such order as benvliciary hereby or in his performance o!f any agreement hereunder, the beneficiary may

may determine, or at option of beneliciary the °entire amount so collected, or  declare all Sums secured ,’"—"Eb)'_'"'""‘dl'ﬂlt‘ly due and payable. In such an
any part thercod, may be released to Arantor. Such application or release shall event the beneficiary at hjs election muay proceed to Iorcclos(: this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any In €auily as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. advertisement and sale. In the latter event the beneliciary or the trustee shall

5. To keep said premises free from construction Lens and (o pay all execute and cause to be recorded his Written notice of delault and his clection
taxes, assessments and other charges that may be levied ar assessed upon or fo sell the said described real property fo satisfy the ohligations secured
against said property belore Any part of such taxes, assessrnents and other hereby, whereupon the trustee shall fix the fime and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor thercof as then required by Inw and proceed to foreclose this trust deed in

to beneliciary; should the drantor fail to make Payment of any raxes, assess. the manner provided in ORS 86.740 10 86.795.
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect (o foreclose by advertisernent and sale
by direct payment or by providing beneficiary with tunds with which to then after default at any time prior to five days before the date set by the

make such payment, beneficiary may, at its option, make Payment thereof, trustee for the trustee's sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 85.760, may pay to the beneliciary or hjs SUCCEsSOTs in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enlorcing the terms ol the abligation and trustee’s and artorney's fees not ex-
covenants hereof and for such pPayments, wth interest as 2loresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well g the grantor, shall be bound 10 the cipal as would not then be due had ne default occurred, and theeeby cure
same extent that they are bound for the Payment ol the obligation herein the delault, in which event all foreclosure proceedings shall be disnissed by

described, and all such payments <hall be inmnediately due and payable with- the trustee.

out notice, and the nonpayment thereot shall, at the option of the heneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed, be postponed as provided by faw. The trustee may sell said property either

- To pay all costs, fees and cxpenses of this trust including the cost ;o S0 parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the kighest bidder for cash, payable at the time of safe. Trustee
in connection with or in enforcing this obligation and trustee's and attorney's shall deliver to the purchaser its deed in form as required by lauw conveying
lees actually incurred. i ) . the property so sold, but without any covenant or warranty, erpress or im.
: 12 appear in and delend any action or proceeding purporting to  pred. The recitals in the deed of any matters of fact shall be conclusive proof
allect the security rights or powers of beneficiary or trustee; and in any suit, of the truthfulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneticiary or trustee may appear, including the grantor and beneficiary, may purchase at the sale.
any suit for the foreclosure of this deed, to pay all costs and expenses, in- 15. When trustee sells pursuant 1o the powers provided herein, trustee
cluding evidence of title and the beneficiary’s or frustee’s attorney’s fees; the shall apply the roceeds of sale fo a¥ment of (1) the e enses of sale. in
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be cludinﬂp‘t)h)e compcnsaﬁon of the rrm’:v}- and a rr-'nnn-ubloer?nrtr by :;‘ut'lrr';
fixed by the trial court and in the event of an appeal from any judgment or attorney, (2) ,an,h(. abligation secured by the 1 st deed ';) “ta ’” rersons
decree of the trial court, grantor further agrees to Py such sum as the ap- 3 ev. pafion s b e frus - 0 Al persons

y PRI . having recorded liens saeuent (o the interest of the frustee in the fruse
pellate court shall adjudge reasonable ax the benetrciary's o frustee’s atro;- deed s ;};ir interests nv.n'“i;-;'r»v il eyt Cheir pricaity and (4, the
ney’s feea on such appeal. surpius, Hoamy, g rhe ALANLOT 1 20 hya MANESGY i inferesr entiled (o el

It is mutually agdreod that: s plus,

S In the cvens thar ANV portinn e all of i Fropeety shall be gshen
under the right of eminent domain ar condemmation, henvliciary shall have the
cidhe, Wit a0 olects, to require that all ar Ay portion of the manies payable
ax compensation lor suach Cakingd, which are in eveess of the amount tequited
to pay all reasonable COSts, expenses and AltOrney's foay necessarily paid or

H For anmy FEXOn perantted by lsn beneticiary may frony time fo
titne appoine a JUCCEIOP OF aucCeswrs £y LTI RN ed herein or g, any
SUCEMAr (rusteo appointed herounder, Upon such Appointment, and withoue
conveyance to the succexsar ftustee, the latter shall be vested with all titfe,
powers and duties conferred UPOIL ANy trustee hercin e I or appointed

medtred by drantor in such proceedings, shall bo paid 1o beneliciary and hereunder. Each such appoimtmine and substitution shall be ;e by written
applied by it ’{”‘ upon any reasonable costs ’"".l Lapenses ’"."l aHornes’s fees, instrument executed by beneticiary, containing reference ro this frust deed
both in the trigl and appellate courts, necessarily paid or incurred by bene- and its place of record, which, when recorded in the afé: of the County
ticiary in such proceedings, and the halance applied upon the ln(lrb{r(l!]r;s Clerk or Recorder of the county or counties in whi © operty s situated,
secured hereby; and drantor agrees, at its own expense, o take such actions shall be conclusive proot of prop U CeSSOr frustee,

::gs:t;:zu';,;:;,l:],,fn::::’Z’;t:e[?c,‘ai;’%”,:;:g;ccsur’ in obtaining such com- 17. Trustee accepts this trust when this deed, uly executed and

. At any time and from time to time upon written request of bene- “’Ek.’m“'lé‘d"d 'S.I’f’mdf" a P"_b’;f "mf;i s provided by iaw, Trustee is not
ficiary, payment of its fees and presentation of this deed and the note for ‘;’ ligate ;° noti ’t"m’ Pparty ;’;_"’ o. P"”’d'ng sale under ~;")[ other deed of
endorsement (in case of {ull reconveyances, for cancellation), without allecting ;,"5; g' of any ac: "°” or )}”"Dﬂ rding in w, ich fgrantor, bene iciary or frustee
the liability of any person for the payment of the indebtedness. trustee may shall be a party unless suc, action or proceeding is brought by trustce.

NOTE: The Trust Dead Act provides that the trustep horeundor must be vither an altorney, who is an qctive member of the Oregon State Bar, o bank, trus company
or sovings and loan associotion authorized to do business under the laws of Oregon or the United States, a title insurance ompany authorized to insure title to real
properly of this state, irs subsidiaries, affitiates, agents of branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 695.585.
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he is Jaw-

The

a)* primarily for granto , family, hou

(b) for an organization, or (even if Brantor is
purposes.

This deed applies to, inures to the benefit of and binds aill parties Rereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shail mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor h

pPurposes other than agdricultural

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b) is
not applicable; if warranty (a} is applicable and the beneficiary is q creditor
efined in the Tr g Ac¢t and Regulation Z, the
ry MUST omply with the Act and Regul b king required
disclosures; for this Purpose, if this instryment is to be a FIRST ljen to finance
the purchase of a dwelling, yse Stevens-N

nt is NOT to be a first lien, is not to finance the purchase
ess Form No, 1306, or equivalent. I compliance

disregard this notice.

(If the signer of the above is o corporation,
the form of acknowledgment opposite.)

STATE OF ORE GON,

)
/, ) ss.

County of 7{;&&”7[4’.//\ )
j’ wany L. fd

g’ersonally a, pear;& the ahove p, med........ who, each being first
77

R e e L duly sworn, did say that the former is the. . . . L
yl/fjé{’,/lxaw 777 QZ‘Z,)L\ e president and that the latter is the ... .

. g S R secretary of ... .

e .,'...';‘, .3n ‘aclsmw'ledg{ed the Ioregoing instru-
ment to he 9/22’2_(/1.‘ !

- Beto ? |
(OFFICfAL",
SEAL). ..

'JVo_lar}f P\ub'lic for Oregon Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires: / - My compmission expires:

REQUEST FOR FuLL RECONVEYANCE
To be vied only when obligations have bren poid.

» Trustee

The undersigned is the legal owner and holder of all indebtedness Secured by the foregoing trust deed. All sums Secured by said
eed have been tully paid and satistied. Yoy hereby are directed, on Payment to you of any sums owing to You under the terms of
pursuant to statute, to cance] all evidences of indebtedness (which are delivered to you

herewith todether with said trust deed) and to reconvey, without warranty,

estate now held byfyou under the same. Mail reconveyance and documents ¢o

s A9,

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be dolivered to the trustes for cancellation before feconveyance will be made.

) — ,
TRUST DEED .

STATE OF OREC}QN,
(FORM No. 881} Countyof ......._.. Lid

STEVENS.-NESS LAw pun. €O.. PORTLAND, oRE, I certify th&t the Within instrument
~ Y

3 -1
was received for record on the - A
of NESEAM

SPACE RESERVED .
FOR . or as fec’/filg/\ir}st(‘u-
RECORDER'S ysg ment/microfilm/mcop!ion No 200!
Record of Mortgages of saiq County.
Benoticiary Witness my hand and seal of

W County affixed.
M/L/ /é’;&é od/?o-lg C/Z”’/”a/' I e.l.v‘...‘.:....vl?iﬁ; '...a....:.ﬁ:..?.ll.’-.
;)f‘/é L&LL@O/ZIZZJ Zd(&(,’: . '—~.N:”E ’

3

L i / By . frs;
' A;/éi/.??&ﬁt M/ w2 7a, Tee: 38.00




