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as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
__County, Oregon, described as:

Beginning at 3 point on the East line of Eleventh Street at a point 40 feet Southeasterly
from the most Westerly corner of Lot 5, Block 60, NICHOLS ADDITION TO THE CITY OF
KLAMATH FALLS, OREGON; in the County of Klamath, State of Oregon; thence goutheasterly
along the East 1ine of Eleventh Street 40 feet; thence Northeasterly at right angles

to Eleventh gtreet 130 feet to the Easterly line of said Lot 6 in said Block 60; thence
Northwesterly along the Fasterly line of said Lot 6 a distance of 40 feet; thence
Southwesterly at right angles toO Eleventh Street 130 feet to the EFasterly line of
Eleventh Street, the point of beginning, being a portion of Lots 5 and 6 in said Block
60.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging of in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now of herealter attached to or used in connec-
rion with said real estate-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
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. Lo e e _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benelficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .. - - - ,F.eb.,r}.lary 1,. . , 19 89..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
pecomes due and payvable. In the event the within described property. of any part thereof, or any interest th 1d., agreed to be
sold. conveved. assigned or alienated by the grantor without first having obtaired the written consent of approv e beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expresse
herein, shall become immediately due and payable.

The cobove described real properly is not currently vsed for ugri:uhurul, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent (o the making of any map or plat of said properiv: () join in
1. Tn protect. preserve and maintain said property in good condition granxm_g any easement or creating any _reﬁtric_ﬁun thereon; 1¢) 1O in any
and repair; not o remove or demolish any building or improvement thereon; subordination o7 other agreement atecting this deed of the lien or charde
ot to commit of permit any waste of said property. thereol: (d) reconvey, without warranty, all or any part of the property- The
2. To complete or restore  promptly and in good and workmanlike Arantee in_any recony ance may be described a7 {he Tperson OF pETSOTS
manner any building of improvement which may be constructed, damaged or legally cnnjlcd thereto,” and the recitals therein of any matters or fac
thereon, aud pay when due all costs incurred therefor. be conclusive, proot of the truthiulness thereal. Trustee’s fees for any
3. To comply with all laws, ordinances, regulaliuns, covenants, condi- services mentioned in this p.'u.'l;huph Chall he not less than §5.
tions” and restrictivits affecting said property; if the beneliciary 30 requests, (0 0. . default by grantor hereunder, benehcary may at any
join in exccutind such financind statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a jver to be ap-
cial Code as the beneficiary may require and to pay for filing same in the  pointed by a court, and without ard 1o the adequacy iny security for
proper_ public ofiice or offices, as well as the cost of all lien searches made the indebiedness hereby secured, enter upon and take p ion of said prop-
v diling ofticers or searching adencies as may be deemed desirable by the erty or any part thereof, in 15 own name sue OT otherwis rents,
iary. jssizes and profits. including those past due and unpaid, and apply the same.
1. To provide and continuously maintain insurance on the buildings Jess costs and expenses of aperation and collectian. includind reasonable attor-
now or herealter erected on the said premis ail oss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as rhe.benciiciar' o time require, in fictary may determine.
an amount not less than § 1nsurabf u , written in 11. The entering upon and taking possession of said property, the
companies acceptable 2 the beneliciary, with loss payable to the latrer; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation o awards for - taking or damage of the
it the grantor chall tail for any reason to procure any such ;jasurance and_to property. and the application or release thereof as aforesaid, shall not cure or
deliver said policies 1o the bencliciary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion o v i insurance now of herealter placed on <aid buildinds. pursuant to such notice.
the beneticiary ay procure the same at grantor's expense- The amount
collectsd unver an tire or other insurance policy may be applied by benefi-
ciary upon any ind s secured hereby and in such order as beneficiary
may deterrnine, of at option of beneficiary the entire amount 50 collected, of
any part thercof, may be released 10 grantor. Such application of release shall
not cure or waive any default or notice of delault hereunders of invalidate any
act done pursuant to such notice.
P eeep said premises Iree trom comstruction Lens and o pay all
fanes, assessnrents and other chazfes that mav be Jevied or assessed upon or
against said property belore any part of such taxes, assessments and other 1 s
c;‘;u des b-:Cnn,le ‘;n:! due or delinquent and promptly deliver receipts therelor thereol as then ,""7"',"d by {";“;4"0"" ‘;"é’c:"'sl to loreclose this trust deed in
to beneliciary! should the franto? {ail to make payment ol any faxvs, assess the manner provided in ORS 56.¢ to 86.793. .
ments, insurance premiums, Jiens or other charges payable by grantor, either 13. Should the beneliciary vlect 0 {oreclose by advertisement and sale
by direct payment or by roviding beneficiary with funds with which to then after detault . time prior 0 Jive days belore the date sel by the
make such payment. beneficiary mav. at its option. ake payment thereof, trustee for the trustee’s sale, the frantor Of 'ﬂ!hor person 30, pnv:l:-;:crl by
and the amount £ paid. with interest i e note secured ORS 86.760, may pay to the benehiciary of . in intcrest, respec-
hereby. together with the obligations scribed i 3 and 7 of this tively, the entire amount then due under th
trust deed. <hall be added to and be rt of the debt secured by this igati i
trust deed. without waiver of any rights 4 from breach of any of the r
covenants herwol and for ayments, wth interest as aforesaid. the prop- e i y law)
erty hereinbelore described, as well as the grantor, shall be bound fo the cipal as would not due had 7o default o_ccurred, and thereby cure
came extent that they are bound for the payment of the obligation herein the default, in which event all joreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and pnyubla_wilh- the trustec.
out notice, and {he nonpayment thercol shall. at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render ail sumns wecured Dy this trust deed immediately due and payable an in the notice of sale or the time to which waid sale may
vomstitute a breach of this trust deed. . . ovided by law. The trustec may sell said property either
6. To pay all costs. fees and expenses of this trust including the cost i parate parcels and shall sell the parcel or parcels at
of titis search as well as the other costs and expenses of the trustee incurred auction to i & bidder lfor cash. : the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purc in lorm as required by Jaw conveying
fees actually incurred. . i : the property 0 sold, bu ant or warranly, express or im-
7. To appeal in and delend any action or proceeding pt{rpcr(mg to plied. The recitals in the d 3 ters of fact shall be conclusive proot
abiect the security rights or pOWers of beneliciary or trustee: ond in any suit,  of the truthlulness thereol. Any person, excluding the trustee, but including
actinn o1 procesding in which the l:vem-ﬁciary or trustee may appear. including the grantor and bencliciary, may purchase at the sale.
any ,“f“ for the ’7'“?’"“,"" of ”’"5 d‘l'fd.' to pay all costs and cxpenses, n- 15. When trustee sells pursuant (o the powers provided herein, frustee
clading evidence o title and the u;nf- m;‘np' v or ‘l""‘ﬂ-’v\"m;,mf‘) s le,r,a. l?r shall apply cecds of sale to payment H°01) the expenses of sale, in-
arnount ol afforney " " '"’, "m"f""”,hl " in & f“:‘” > hall be cluding the compensation of the trusted and a reasonable charge by trustee’s
o the toad ot andd n the event of an appra s any judgment of Cltorney, (2) 10 the obligation secured by the trust deed, all persons
thie teinl cuael, B0 hypther ageees AT wech sumn as the - having reconded Tiens Phsequent to the interest } the trustec in the trust
Lt shall i srasonalile a= the Benehciany’a o fruston? attr deed as their infereafs may appear in the order of their priority and (4) the
es wn such apheal doed e (s G thie eanter o f e s i mterest entitled to such
Itis mutually figrevd that: . suer s
5. In the event ! at any portion of all of said propetty shall be taken 15, For any rease perndeged Dy faw  Dencliviay ey feons fims (0
wnder the sht of eminent domain or Com.cnlnnrmn.‘Pn-lu'lu‘mr_\' shall have the i appoint 4 suecesset e haeceasea fo am e ve materd hrrein of o ansy
Lt it so eleets to require that all or any portion of the monies P fb"' sucCeasor  frustee ap,minrnl hereunder. Upon such appointinent, aned wethout
v suich takina. which are I ST e pmount reauired  conveyance (0 the D o trustee, the latter shall e vested with all title.
o pay all 1e able cosfs. cxpenes and attornev’s fees necessarily paid ot powers i dutics conferred upon any (rustee herein named or appointed
incurred frantor in such procendind, hatl e paid to peneliciiny 2O Do tnder. Each such appointmient o absitation shall be made by written
applied byt Tiust upos any reasonahle costs & 1l eapenses and attorneys {ces. instrument eecuted by bene iarv. containing elorence 10 this trus deed
both in_the ceial and :[pnvll:nlr courts, nece ity paid or incurred by bene- and its place of recard, which, when recorded in the * iliee of the County
ficiarv in such proceedings. and the balance applied upon the indebtedness Clerk or Recorder of the county of counties in which the property it situated,
secured hereby: and Arantor agrees, at its OwR expense, 10 take such acrions shall be conclusive proof of propet appointment of the succeasnr trustee.
and execute <uch instruments s shall be necessary It obtaining such com- 17. T
pensation, oromptly upon beneticiary's request. . Trustee
9. At any time and from time to time upon written request of bene-
Jiciary. payment nf its fees and prowntalinn of thix deed and the note for
enrdorsement Cin case ol full reconyeyances, jor cancellation). without affecting
the liability of any person for the payment ol the indebtedness, trustee may

ben

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any apreement hereunder, the beneficiary may
declare all_sums secured hereby immediately due and pay: . h an
event the beneliciary at his election may proceed to forecl

in equity as & mortiage or direct the trustee to foreclose t

advertisement and sale. In the latter event the beneliciary of the trustee shall
execute and ca be recorded his written notice ol default and his election
to sell the said d real property 10 satisfy the obligations secured
hereby, whereupan the trustee shall fix the time and place of sale, five notice

accepts this 1rust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party <o of pending sale under any other deed of
trust or of any actiont or proceeding in which grantor, beneficiary or trustec
shall be a party unless such action or proceeding is brought by trustee.

HOTE: The Trust Devd Act provides that the trustoe horsunder mutt be oither an attoraby, who i3 an active member of the Cregon Stale Bar, a bank, trust company
of agn and forn assoriation authorized to do business under the laws of Oregon of the United States, @ Htle insutance company outhatized 1o inwore tile 19 1onl
propeny of this state, 113 subsidiarics, offiliates, ogents of branches, the United Stotes of oty agency thereof, ot an Es1OW agont licensed vmder ORS 06505 1o Gob.580.
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presented by the above described not.
household or agricultural Purposes (see Imp
3 For Beccs,

arn-or

{ Presentatives, successor:
i contract secured hereby, whether or not named as a ben,
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* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is 7 'B‘(dﬁ) m
not applicable; if warranty (a) is applicable and the benoficiary is o creditor PPN 4

as such word is defined in the Trulh-ln-lending Act and Regulation Z, the Cllfford llsto t
beneficiary mMust comply with the Act and Regulation by making required

disclosures; for this Purpose, if this instrument s to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No,

if this instrument is NOT to be o first lien, or is not to
of a dwelli 1306, or e
with the Ac otice.

finance the purchase

ng use Sfevens-Ness Form No, quivalent. [f compliance

t is not required, disregard this n

{If the signer of the o
use the form of ack

bove is o corporation,
nowledgment opposite.]

(ORS 93.490)
STATE OF OREGON,

County of _Klamath

STATE OF OREGON, County of

) ss.

L , 19
. ., 19 84 Personally appeared . . and
Personally appeared the above named. . . .

-..who, each being first

R say that the former js the
Cli e president and that the latter is the.. .
e s el secretary of .

duly sworn, did

< P &4 corporation, and that the seal affixed to the foregoing instrument is the
T Qe .." . corporate seal of sajd corporation and that the ins
PO AR L] acknowleliged the foregoing instry- sealed in behalf of said
= ooah o N . H
merit i’
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My, :com};ﬂssion expires:

SEAL)
6~1 9-84 My commission expires:

REQUEST FOR pyLL RECONVEYANCE

To be used only when obligations have been paid,
TO: ... ...

-+ Trustee

Beneﬁciary
Do not lose or destroy this Trust Deed OR THE NOTE which it

secures. Both must be deliverad fo the trustee for concellation before feconveyance will be made.

TRUST DEED |
I

/ {FORM No. 881)

STEVENS.NESS LAw pup, co

County of K
-« PORTLAND, (_)i:—“—_ i

I cortify thar the within instry-
|

Blent was received for record on the
I

STATE OF OREGON, )

sl day of L"QQI'IZ_Q_I‘&-'M__. 19..:;.1.'5'.,
| ar 10 lf‘.? ~o'clock {\1M., and recorded
...................................................... G rnntor : SPACE RESERVED in book ‘ree] volume No.  :: :
FOR page. 1-’77

insrrunmm/microﬁlm No. .
Record of Morrg

Bene!iciary
\\

AFTER RECORDING RETURN TO

~-or as document/ ee/file/ :
RECORDER'S yUsg

ages of said County.

Witness my hand and seal of
County affixeq.

Certified Mortgage Co.
836: Klamath Ave,
Klamath Fails, Or. 97601
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