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A AND MORTGAGE '

“WILLIAM R. COTTER and MARILYN L. COTTER, Husband and Wife

THE MORTGAGOR,

mortgages to the STATE OF OREGON, represented and acting by the Dlr?ﬁor of ‘t’: terans’ Affairs, pursuant to ORS 07.030. the follow-
ing described real property Jacated in the State of Oregon and County of ama :

Lot 3 in Block 2, PINE GROVE RANCHETTES, according to the official plat thereof
on filg in the office of the County Clerk of Klamath County, Oregon.

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO
THE PROPERTY: Year/1964, Make/Marle, Serial Number/K255FDEX40866, Size/10x52.

together with the ts, heredi rights, privileges. and agpuruammces including roads and used in ction with the pr
eolectric wiring and fixtures; furnace and heating system, water heater, uel ptacles; p bi il water and irrigating systems, pumps,
electrical service panels; screens, doors; window shades and blinds, i ; cabinets, built-ins, linol and floor coverings, built-in stoves, ovens, electric
zinks. air di }x;: -',,f t ln, fres ist ), nndd all fi now or :\nmaﬂ_er immllcdfit?\:? on d}o premises; m;:i ]nny shrubbe! 3 f}om, o;
imber now ing or hereafter planted or wing b and any repl of any one or more o oregoing items, in whole or in part, ail v whicl
m $: ln:g, and all of the rents, issues, 8‘50

are hereby to be appurtenant to and profits of the mortga, property;
T Secu,e_,m;bay,é’em w+ Eleven Thousand Three Hundred Twenty Nine and no/100--=z=zz-= == Dollars
o~ . 4 ;ami'.'i-n‘i%rest thereon, and as additional security for an existing obligation upon which there is a balance
s owing of JWERLY TWO Thousand Two Hundred Sixty Five and 37/100---=--=%ouars s 22,265.37,
.. ' T T e e S TR T atdd

evidenced by the 'ft;llowing pmnii'ssbry note:

1 promise w_pa;w the STATE OF OREGON: . .
nty Two" Thousand Two Hundred Sixty Five a

— interest from the date of initial dishursement by the State of Oregon, at the Fate Of .0 reent per annum,
- Eleven Thousand Three Hundred Twenty Nine and n0/100----- 329.00---, Ln
- interest from the date of initial disbursement by the State of Oregon, at the rate of 10 . 5 SoTonLTITIIT -peroent per annum,
SoTTTTTITIIIIIIIIIIN ToTTTTTIIIITIIIIIIIE - TIIII I with

interest from the date of initial disbursement by the State of Oregon, at the rate of STooo ;ercent per annum,
.............................. ), with

interest from the date of initial disbursement by the State of Omﬁvn, at the rate of
until such time as a different in rate is blished pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United States at the office of the Diroctor of Vetorana’ Affairs in Salem, Oregon, a8

follows: 5414.00--— = =om or before MaY‘Chls,lgBﬂ
¢ 414,00 on the 15th of each month

the ad valorem taxes for each successive year on the premises described in the mortgage, and continuing until the full amount of the principal,
interest and advances shall be fully paid, such payments to be applied first as interest on the id principal, the inder on the principal

The due date of the last payment shall be onor before Augsut 15- 1993""';"""'-'--"'"

= and

thereafter, plus

In the event of transfer of ownership of the premises or any part thereof, I will continize to be liable for payment and the balance shall draw
interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in j fon with and y to that certain mortgage to the State of Oregon, dated ...l Mo L1907 .

e MT8 1593 mrantr KIAMAmmm
17,100.00

which was given to secure the payment of a note in the emountof $ .70 2000

andt.hismortgﬂgeisalsogivenassecurityforan“"" 1 ad inthe t of S. 119329'00. geth “riﬂlthebalaneeofindebtedxmsscovered

by the previous nate, and the new note is evidence of the entire indebtedness.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that ho will warrant and defend nnne. forever against the claims and demands of all persons whomsoever, and this
covenant shull not be extinguished by forovloatite, butl shall run with the land,
MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys pecured hercby;
To allow the Representatives of the Diroctor of Veterans® Affairs of Orogon to make reasonnble inspoction of the premison during tho lite of the loan;

3. Not to permit the buildings to t vacant or ied: not to permit the removal or demolishment of any bulldings or improvements now or
l&le:eafter ex%‘sting; to keep same in good repair; to complete all construction within a reasonable time in accordance with any agreement made between
e parties hereto; . eor

4. Not to permit the cutting or removal of ‘any timber except for his own domestic use; not to commit or suffer any waste;

5. Not to permit the use of the premi for any objecti ble or unlawful purpose;

8. Not to permit any tax, t, lien, or ance to exist at any time; if mortgagee is required to defend against a lawsuit to foreclose a lien or
encumbrance, mortgagee may add any attorney foes or coata incurred to the g:incl ], to bear interest as provided in the note: if mortgagee pays any
liens, taxes, ts or other brances, such pay may also add to the principal. to bear intervet as provided in the note;

7. Mortgagee i authorized to pay all real property taxes d ngainst the promises and add same to the principal, each of the advances to boar intorest
as provided in the note;

8. To keep all buildings unceasingly insured during &e wrm of the mortgage, against losa by fire and such‘.ot.her hazards in su‘c_h cc

or pani
and in such an amount as shall be saﬁafacwrg to the mortgages; to deposit wi the mﬁagee all such px with g pu;ment. in full of
all p i all such i shall be made payable to the mortgagee; insurance shal} be kept in force by the mortgagor in case of foreclosure until

the period of redemption expires;

486-M(8-83)




to trm&rownenhip OT possesgion Of property that is security for a joan obtained from the Department of
i given, borrower must Promptly notify mo{%gee 1o writing of a transfer of own, ] t{:f the ises or any interest in same, and
‘ er. Transferee shall pay inte:egtupmm by O_RS 407.070 on all p, due ﬁum the date of transfer;
is immediaf telydueandpa le infullupontbeueonduleorothutramrerornllorpanofme mpertyseqm’ngthi.u loan after JuJ 1,1983, However,
i nower,thenurvivz’x'zzapouse, unmmarriedfnxmeupome,mrvivingchi]don il doIPI-beoriginaj borrower, or to a vzteu};l eligible for a loan
Article XI.A of e Oregon Constitution does not count 83 a sale or transfer for Purposes of the Provisions of this paragraph.

The mortgagee mag'. at his option, in cage of default of the Mmortgagor, fer!orm Same in whole or in part ang all €xpenditures
made in so doing inely, ing the %mrloymcm of an attome;\; to secure compliance with the terms of the mortgage or the note shall
3]

draw interest at the rate brovid n the note and all syc) eXpenditures shall be immediately repayable by the mortgagor without
demand ang shall be secured by thig Mortgage,

The fajlyre of the mortgagee to exercise any options herein set forth wijl no
breach of the Covenants,

. In case foreclosure is commenceq, the
incurred in connection with such foreclosure.

Upon
collect the S
have the same.

The Covenants ang agreements herein shan extend to and be binding upon the heirs, executors, administrators. sSuccessors ang
assigns of the respective barties hereto,

It is distinetly Understood and agreed that this note and mortgage are subject to the Dbrovisions of Article X1-A of the Oregon
Constxtutmn. ORS 407.010 to 407.210 ang any subsequent amendments thereto and to all rufes and regulations which have been issyed
or may hereafter be issued by the Director of Veterans’ ffairs Pursuant to the provisions of ORS 407.020,

WORDS: The maseuline shajy be deemed to include the feminine, ap
applicable herein.

STATE OF OREGON,

Before me, a Notary Public, personally appeareq the within named WI
Y ST .

IS ITREEE

My Commission expires
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