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THIS TRUST DEED, made this

TRUST

K-36799

DEED

day of ... dJ8NNAXY oo . 19..84, between

""" —==STANLEY AT ZASKY AND SUE F.

ZASKY, husband and wife

as Grantor,

RIamath County Title Company

as Beneficiary,

WITNESSETH:

Grantqr irrevqQcably grants, bargains, sells and con
Kiamat% County, Oregon, describ

veys to trustee in trust, with power of sale,
ed as:

the property

Lot 12_in Block 2.0f Tract 1172 Shield Crest, a platted subdivision
accordigg to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and ap
now or hereafter appertaining, and the rents, issues and protits ther
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE

sum of ... .——Seven Thousand dollars and no/100---

. ($7,000.00) . .

purtenances and all other rights thereunto belonging or in anywise
eof and all fixtures now or hercalter artached to or used in connec-

of each agreement of grantor herein contained and payment of the

note of even date herewith, payable to beneficiary or order and mad

not sooner paid, to be due and payable S
The date of maturity of the debt secured by this instrument I
becomes due and payable.
The above described real property is not currently used for agricult

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement therean;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aliecting said property; if the bereliciary so requests, to
Jjoin in ex: ing such fi ing stat s pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public office or offices, as well as the cost of all lien searches made
by filing officers or searching agdencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the huildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneliciary may [rom time to time require, in
an amount not less than § . R . .. , written in
companies acceptable to the bencficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as oon as imsured;
il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the benelficiary at least filteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiury the entire so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said prernises free from construction llens and to pay all
taxes, assessments and cther chardes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by fgrantor, either
by direct pay or by providing b ticiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such paymenta shall be immediately due and payable with-
out notice. and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed inunediately due and payable and
constitute a_breach of this trust deed.

To pay all costs, fees and expenses of this trust including the cost
nt title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. .

7. To appear in and delend any action or proceeding purporting to
atfect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee's attorney's fees; the
amount ol attorney’s lces mentioned in this paragraph 7 in all cases shall be
fived by the trial court and in the even? of an appeal from any juddment or
decire ol the frial cownt, grantor further agrees fo pay such sum as the ap-
pellate comat shall adjudpe seaminable ax the benety sk finntee’s attor
ney's lens on such appeal,

1t ix matually agrecd that:

8. In the event that any portion ve all ol said property shall be taken
under the cight of i t o in or ¢ ion, beneliciary shall have the
right, il it so elects, to require that all or any portion ot the monies pavable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
inearred by grantor in sach proceedings, shall he paid ta beneticiary and
applied by it first upon any teasonable coatn and capermes and attorney’s tees,
both in the trinl and appellate courts, pecessatily paid or incwsred by bene
ficiary in such proceedings, and the balance applied upon the imlebtedness
secured hereby; and grantor agrees, at its own eapense, (o take auch actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and from time to time upon written request of bene-
ficiary. payment ol its lees and presentation of this decd and the note for
endorsement (in case ol lull reconveyances, for cancellation), without affecting
the liability of any person lor the payment of the indebtedness, trustee may

Dollars, with interest thereon according to the terms of a promissory
e by grantor, the final payment of principal and interest hereof, it
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s the date, stated above, on which the final installment of said note

ural, timber or grazing purposes.

(a) consent to the making ol any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; fc) join in any
subordination or other agreement affecting this decd or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
fdrantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthtulness thereot. Trustee's tees for any of the
services mentioned in this paragraph shall be not fess than §3
. 10. Upon any default by grantor hereunder, beneficiary may at any
time without norice, either in person, by agent or by a receiver to be ap-
pointed by a court, and withour redard to the adequacy of any security for
the indebtedness hereby secured, cnter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid. and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as henc-
lictary may determine.

11. The entering upon and takind possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as afuresaid, shall not curre or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such natice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisiy the obligations secured
hereby, whercupon the trustce shall lix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary vlect to loreclose by advertisement and sale
then alter default at any time prior to live days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which cvent all forcclosure procredings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the
place designated in the notice of sale or the time to which xaid saie may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall scll the parcel or parcels at
auction to the highest bidder for cash, payahle at the tine of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranly, express of im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1} the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) 10 the obligation secured by the frust deed. (3) to all persons
having revorded  liens xsubsequent 1o the inferest ol the trustee in the frost
deed as then inferests nwv appear an the ondee of thea pronts and (4) the
sutplus, 0 any, o the grantver o e his suevessor o anferast ennitled ta such
surplusx,

16, For any reason periitfed by daw beneliciaey may Toom tie (o
time appaint & sucCessur of ACCeaota o any frusfer named heseins o (o any
ted heteumder, Upon such appomtroent, and withont
easof feustee, the Latter shadl bhe vested with all title,
herem named o

powers and duties conlerted upon any  {rostee appointed
herruamsder. Each such appoiafomeat aml substitufion shall be made by writien
fnmafrument evecufed by beorliviary, containing celerence (o (hin frust decd
amd ity place of record, which, when af the

e

Clerk or Recorder of the vounty o o
shall be conclusive prool of proper

17. Trustee accepts this frusr when this dend. duly exccuted nnd
acknowledgded is made a public record as provided by law. Trustee is not
obligated to notify any party hereto ol pending sale under any other deed ol
trust or of any action or proceeding in which g-antor, bencliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

Svessar frenter.,

NOTE: The Trust Deed Act provides that the trustco hereundor must be cither an attorey, who is an active member of the Orcqon State Bar, o bank, frst company

or savings ond loon association authorized 1o do business under the laws of Oregon or the United States,

a title insutance company authorized to insure ntle ty real

property of this state, its subsidiaries, offilictes, agents or branches, the United States or any ogency thereol, or an escrow agent hiensed under ORS 695.505 to 696,585,
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The grantor warrants th,

(a)* primarily for Arant
for- frerty

* IMPORTANT NOTICE: Delete,
not applicable; if warranty (q)

ST comply with
disdosures;

if this instrument s NOT to be

with the Act is not required,

(1f the signer of tho obove is o

at the Proceeds of
Or's personal, family, household or
£t 5

by lining out, whichever warranty (a) or {b} is
is applicable and
s defined in the Tru'h-in-lending Act and Regulation z,
the Act and Regulation by making required
for this Purpose, if this instrument s
the purchase of a dwelling, use Srevens-Ness Form No. 1305

a first lien,
of a dwelling yse Stevens-Ness Form No. 1306, of equivalent,
disregard this notico,

the loan represented by

the above described note and this trust deed are:
ural purposes (see Importans Notice below),
Strsrres. F—prs

bOr~—is & natmrral “PeTS0n - Are- fo - SOr ConmTe e o mmr-thm—agn'm&rral

their heirs, legarees, devisees, administralors, execu-
ean the holder ang owner, including Pledgee, of the
n. In construing this deed and whenever the contexs SO requires, the
e singular number includes the Dlural,

ereunto set hjs hand the day and year first above written,

&

the beneﬁ:inry is a creditor

to be o FirsT fien o finance
or equivalent;
is not to finance the Purchase
if compliance

or

Corporation,

use the form of acknowledgment opposite.)

STATE oF OREGOWN,

County of ({/ﬂ(’/ﬁj/ﬁs O
cbiy, s YL 10 §F

Persunally appeared the above named

A. Zasky .and

Ve

Stanley
._-—SR&F—.- ~

Kinowledgod ing_instry-
I&I;Vggﬁr}“ssign Expl Ier;ggl/{éz{%.

theg!
Before

SQETICIAL FIRST INTERS TA7E
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STEVENS.NKSS Law "UB. CO.. MORTLAND, o
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e
e
AFTER RECORDING RETURN ToO

CIqe 3T
.4 ad L)
P p !

Notarg s‘é’?wfugf”(}{r%g"éﬁ“ 97070
M

¥ commission expires:

{ORS 93.490}

STATE oF OREGON, County of
. 19

) ss.
Personally appeared
. who, each being firse
duly sworn, did say that the former s the
president and that the latter is the
secretary of

@ Corporation, and that the seal affixed to the ¢, S0l
corporate seal of sard corporation and that the ; R
sealed in behalt of said €orporation by 3

thern aclmou'le-dged said instrumeny to be

‘as signed and
d of dirucwrs;
its voluntary- ace

the tore

Before me:
’ \,1\“\.‘.0”, N.Au

Notary Public for Oregon (OFFICIAL

5n SEAL)
My Commission &h:pingy oiiission expires.

REQUEST ror FuLt RECONVEYANCE

To be used only when obligationy have been Ppaid.

—» Trustee

STATE of OREGON l
County of ARl
I certify thar the within

Ss.

instry-
ment

7Lk

Was received for record on the
n
Q

day of . ehpyrs- w197k,
3 O'clock ‘M and recorded
in book reel volume No. 11834 ...on
page 1uA2 oras document fee ifile/
- 33231

irmrrunk-nr,"mirn>fi[m N¢
Record of Mortgages of said County.
of

SPACE RESERVED
FOR
RECORDER'S Usk

Witness
County- affixed,

Benehcinry

my  hand and seal




