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WITH RIGHT OF FUTURE ADVANCES

THIS TRUST DEED, made this 3]st day of January , 1984, between
Larter and Rowena Carter ... .. . eeeeeeeeeeeee e . B e,

as Grantor, ... William P, Brandsness e a8 Trustee, and
South Valley State Bank )

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Klamath County, Oregon, described as:

The E% of the NWy; the E% of the NWs of the NWi, and Lots 2 and 3, Section
14 Township 41 South, Range 10 East of the Willamette Meridian, in the

County of Klamath, State of Oregon.

EXCEPTING from Lot 3 a tract of land 511.25' x 511.25' square lying in the

Southwest corner of said Lot 3.

together with all and singular the ter hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . TWenty. One Thousand.Two. Hundred and Ne/100 WITH RIG

.Dollars, with interest thereon according to the terms of a promissory

HT.OF. _FUTURE ADVANCES

note ol even date herewith, payable to benehc:ary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable . Febl"uary, 5.

L1987 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becomie immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor adrees:

1. To protect, preserve and maintain said property in good condmon
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructe?, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions _and restrictions altecting said propeety: il the beneliciary so requests, o
join in exzcuring such baancing statemnents pursuant to the Unitorm Commep
cial Code as the benefitiary may require and to pay lor tiling same in the
proper public oftice or offices, as well as the cost of all livn searches made
by filing oilicers or searching agencies as muay be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or hereafler erected on the s:nd p!(-ml‘(‘; against loss or damage by fire
and such cther harards as tizf ay from time to time require, in
an amount not less than & 4 . written in
conumnw\ arrc-p.ublo v the I-enellcmry with loss pa;ablv to the latter; all
ies of imurance shall be delivered to the beneficiary as soon as insured:
grantor shali fail for any reason to procure any such insurance and fo
d(ln-u said policies 10 the beneficiary at least lifteen days prior to the expira-

v policy of insurance now or hereafter pl.:ucd on said buildings,
wiary may  mrocure the same at grantor’'s expense, The amount
collected under anv lire or other imurance policy may be applicd by beneli-
crary upon anyv indebtedness secured hereby and in such order as beacliciary
may drterinine, ar ar option of beneficiary the entire wnount so collected, or
amv part thereod. may be released to grantor. Such application ar release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant 10 such notice.

5. To keep said premises jree lrom construction Lens and 1o pay all
taxes, assessmenty and cother charges that majy be levied or assessed upon or
adainst said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts thereior
to beneficiary; should the prantor lail to make payment of any (axes, assess-
1nents, insurance premiums, liens or other chargdes pavable by grantor, either
by direct payvmen: or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option. make payment thereol.
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligdations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights acising from breach of any ot the
covenants hrreot and for such pavments. wth interest as aforesaid, the prop-
erty hereinbefore described. as well as the grantor. shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be imnmediately due and pavable with-
out notice, and the nonpavment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

&. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually imcusred.

7. To appear in and defend any action or proceeding purpcrtmg to

aflect the security néhls or powers of benehcmrv or trustee; and in any suit,
arnnn or proceeding in which the beneficiary or trustee may appear, including
any suit for the loreclosure of this deed, 1o pay all costs and expenses, in-
cluding evidence of title and the beneticiny’s or trustee's attorrey’s fees: the
amaunt ol attorpey’s fees mentioned in this paragraph 7 in all cases shall he
hived v the o court amd in the event of an appeal from anv jadgment or
deceer ol the frial vauet, grantor ferther agiees (o pav such sum as the ap
petlate o 1 shall adiadge reasonable an the hencliciaty’s or frusten’s affon
tey 2 leer on oauch appeal

It i matually ageoed that.

8 In the event llml ':n)' ,nnlmn or all b said pluprll\ shall be taken
under the right of or cond. tion, # y shall huave the
right, if it so elects, to require that all ur any portion of the monies payable
2~ compensation for such taking., which are in excess of the amount required
to pav all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by frantor in such procecdings. shall be paid to beneliciary and
applied by it irst upon any reasonable costs and ripenses and attorney's fees.
both in the trial and appellate courts, necessarily paid oe incarred by bene
fictary in such pre dings, and the balance applicd upon the jndebtedoess
secuted heeehy, nmd grantor apresa, at s onwn erypeme, to auch actions
and execute such instruments as shall be npecessary in obtaining such com
nensation, promptiyv upon beneliciaty’s request.

9. At any time and lrom tine to time upon writfen request of hene-
liciary, pavment of its fees and presentation of this deed and the note tor
endorsement tin case of full reconvevances, for cancellation), without aliecting
the liability ol any person for the pavment of the indebtedness, trustee may

(a) consent to the making of any map or plat ol said propertv; (bh) Join in
dranting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part oI the property. The
drantee in any reconveyarce may be deseribed ax the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneticiary mayv ot any
time without notice, either in person, by agent or by a recerver to be oagp-
pointed by a court, and without regard to the adequacy of Jany security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its ewn name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same.
less costs and expenses of operation and collection, including reasonable artor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property. the
collection of such rents, issues and profits, or the proceeds of hire and other
insurance policies or compensation or awards for any taking or damasde of the
propecty, and the np,,)hcdhun or release thereof as aforesaid, shall not cure or
waive any delault or notice of default heceunder or invalidate any act done
pursuant o such notice. ’

12. Upon default by grantor in payment ol anv indebtedness secured
hereby or in his perlormance o! any agreement hereunder, the bene Ty rmay
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this frust derd
in equity as @ mortdage cr direct the frustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy rhe obligations secured
hereby, whereupon the trustee shall fix the time and piace of sale, give notice
thereol as then required by law and proceed tc foreclose this trust deed in
the manner provided in ORS 86.740 to §6.795.

13. Should the beneliciary elect to foreclese by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee lor the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses acrually incurred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and therchy cure
the default, in which event all loreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell suid property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warraniy, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthfulness thereof. Any person, excluding the trus:ice, but including
the drantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (11 the expenses of sale. in.
cluding the compensation of the trustee and a rewsanable charge by fenstee's
attarary, (1) o the abligation secured by the trisse deed, (3) to ali persane
having reconded liens sulineguent fo the gaferest of (he (anfee n the feust
dead as theis anfrrestz may appest in the order of thea prasnty amd 1 4) the
strplus, f any, to the franfor o (o hiv steessor i nterext enteied fo such
Enrplun,

16, For any season permitted by low beneticyaty soay from tune Lo
time appoint o successor ar successors (o any frusfec natned hesein or to any
successor trustee appointed hereunder. Upan such appuintment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and _duties conlerred upon any rrustee herein named or appointed
hereunder. Each such appointment and substitution shall Ie made by written
instrument evecuted by beneliciary, containing telecence o this trust dred
and its place of record, which, when revorded in the olfice of the County
Clerkh or Recorder of the county or counties in which the property is sifuated,
shall be conclusive proot of proger appointment of the succeswor fruafee

17. Trustee accepts this trust when this deed. duly ervecuted and
acknowledjed is made a public recond as provided by Lav. Trustee is 1
obligated to notily any partv heteto ol pending sale under any_ather deed of
frust ar of any action or procrnlmg in which Arantor, benefsciary or frusfee
shall be a party unless such action or proveeding is brought by truster.

NOTE: The Trust Deed Act provides that the frustee hereunder must be either-an attorney, who is an octive member of tho Oregen State Bor, o
or savings ond locn cssociction cuthorized to do business under the laws of Oregon or the Unmited States, a title insurenie compony cuthotizes to

st L_‘.m,m.v
10 real

property of this state, its subsidiaries, offilictes, agents or branches, the United States or any cgency therecf, or an escrow agent licensed under ORS ¢$5.305 1o b '5.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

{
§
it

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are: ;

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

a&xxwxaxwan%ﬁwxxxkawﬁkxxwxm&x«xxwxxxmmwwxx«xxxnmx«mxxmxwxawxmxxux&m&m*nx&x&xxmmxmx »

XXX RHOOR%R i

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisces, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
] v .
* IMPORTANT NOTICE: Dolota, by lining out, whichovor warranty {a) or (b} Is P /év‘tmg‘)__ é’__n @p)lim\u )
5 p

not applicable; if warranty (o) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the / /
beneficiary MUST comply with the Act and R gulati b king required &' G . . 2

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance oA O atd dl, Q'/ZZ—L" T e
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If li
with the Act is not required, disregard this notice.

~.

(If the signer of the above is o corporation,
use the form of acknowledgment opposite.}

STATE OF OREGON, jss STATE OF OREGON, County of - Jss. i
County of .. K]amath ..................... ) T , 19 . i

_.dapuary 31 ;.84

Personally appeared the above named ...

Personally appeared . and

. who, each being first
. . duly sworn, did say that the former is the
, Geor‘ge E. Carter and Rowena president and that the latter is the

secretary of

a cofpo}ation, abd.that the seal attixed to the Ioregoiné iﬁstrument is the |

i A corporate seal of said corporation and that the instrument was signed and il
| I nd abknowledged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors; i
: '_;m.entéoi‘se‘i?i Wéﬂ,_f“ :i . voluntary act and deed. ::’r;g ;::‘); of them acknowledged said instrument to be its voluntary act ,E
. {1 . Bic:;re me: - Before me: u
,;GOFFICI%\ % 0

. Notary Public for Oregon (OFFICIAL

“. LeeT SEAL) I

'7“;3 o My commission expires: 10-17-87 My commission expires: x

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have bean paid.

: TO: i e e < ieeiein, Trustee

i The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
i said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfvou under the same. Mail reconveyance and documents fo .

i Benei.iciarr;'

H
Do not lose or destroy this Trust Desd OR THE NOTE M{hi(h it secures. Both must be delivered to the trustee for Hation before yance will be made. :

STATE OF OREGON,

TRUST DEED

!

!

| ;

1

’ SS. {

(FORM No. 881) County of ... ;

ST IR AW TUD SO TonTuANe O I I certify that the within instrument ||
was received for record on the .51 day

| S g

[o3 SO JI9.5T }

at ... - M., aad,recorded i

i SPACE RESERVED in book/ e;;l(volume No. o on |
rT80H (e .

FOR page . or as fce/ltIe/_):r_x)s!niu)— |

RECORDER'S USE ment /microfilm/reception No. .. 2% E¥

;

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

Soaroa ORLEY San, bvelvn Biehn, Cownty Sier:
PO & S2\0 s i
Ce D R 0O By //??»(147» ) Deputy |

Tee: 38.00 .




