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SECOND TRUST DEED

THIS TRUST DEED, made this ... 1. .Fe
JAMES..MI.CHAEL..HQLLQWAY.A. “TA_J HQLLQI:IAX;..h

SO et N T,

as Grantor, ...IRANSAM.ERICA..TITLE., ICE... JAn Lfornia.Gorp , as.Trustee, and
........,......HOWARD..C....BENSON..an A us.band...and...wi‘f.e..,..........

WITNESSET H:
, 3 and conveys to fru
-.County, Oregon, described ag:

1, and aii1 of Lot 2 EXCEPT the Southeasterly 10
SUNSET VILLIAGE, ipn the County of Klamath, Stare of

anywise

€r appertaining, and ] i f connec-

real estate.

FOR THE PURPOSE OF agreement of drantor herein contained ang Payment of the
/

sum of .. THREE THOUSAND Hebb) ELEVEN AND 20 ..l,O_Q:..-.f:-t—,-.‘t“,:‘-.‘,-.—77““,7-7",-7.““

_____,__‘__-_—f—f‘— (33 »311.2 - ith i i e terms of 4 promissory
note of even date herew:th, payable to pen 7 ! and interest hereof, if

10t sooner paid, to be dye and payable .. March.15. . ce, 1986
The date red by this instrumcnt is the date, stated above, on which the finat installeney Oof snid nege
becomes dye within described Property, or any pare thereot, or any jnterest therein jg Sold, agreed to fye
0 grantor without firse having obtained the written consent or approval of the I)eneﬁciary,
gations secured by this instrument, irrespective of the maturity dates expresseq therein, or
d payable,
, il { -
(a) consent fto the making of any map or plat of said Property; (b join in
granrm_g any T or creating any: restriction thereon; (¢} join in any
subordination Or other agreement alfecting this deed or the lien or charge
thereof; (d) reconvey, withour warranty.,
frantee in any reconveyance may
legally entitled thereto,” and the rec : TS or facts shalt
e L:onclusu*e_ proof of the truthiuin, A See's fees oy any of the
enants, condi. Services mentioned in this paragraph ., than §5,
SO requests, tg . 10. Upon Aany default by, Arantor hereunder, Loy, T May ar oany
lorm Commier-. fime withoye notice, either in Person. by asent or by i e wIer o be .
4 same in the pointed by 4 court, and without g, ard to the adequacy of ANy security for
ces, as well as the searches made the indebtedpesy hereby secured, engep upon and tak.. Possession of sasd prop.
by Atiling oflicers or searching agencies as ma d desirable by the ety or any pare the, OWnN name suye or otherwjse. Collect the rengs,
beneficiary. ssues and profigs, & those pase due amf unpaid. and apply ghe e
provide and continuously maintain insurance on the buildings les , St opreration and collection, including feasonable ateoy
on the said premises againsg loss or damage by tire E upaon any indebtedness secuted hereby., and in sueh order as hene.
liciary may l&or tine 1o time require, in * determine,

L..1n e va Ue . written in L The entering upoOn  andg taking Possession of saief prapergy g,
neficiary., loss payable to (he o, teee; all collection of syep FeOLS, ssties and profits, or the. proceeds of fire ang other
elivered to the hrm-hcmr)‘ 9% soon as sred; insurance policies or Compensation or awards for any taking or damage of the

€ason (o procure such insurance and to Propeety, and the application or release thereof s doresaid, shapy 710t cure or

7 Y'S prior to the r waive any default or notice of defayle hereunder or invalidate any act done
tion of any d 5 N pursuant to such notice.
the beneficiary ma E . s
collected unde}r an}.y i H ; 12, Upon default by érantor in paymeny of any tndebtedngsg secured
ciary upon any inde i in his performance of any agreement hereunder, the benehc:ary may
may determine, or af ici. i Sums secured hereby immediatcly due and p In such an
any part thereof, may r. icati event the bencliciar)' at h proceed to fore
not cure or wajye any default or notice of d, n equity as a
act done pursuant to such notjce. advertisement

To keep said pre

time and place of sale, give notice
s then required by law and proceed to forecliose this frust deeq in
or fail to make payment of any fares, assess- the manner provided in ORS 86.740 to 86.795.
liens or other chargdes nPayable by £rantor, either 13. Should the beneficiary clect 1o forecione /19 advertiserneny and sale
idi neliciary with funds with which to then after d,, i ‘ ive days befo 7
at its option, make paymeny thereod,
with interest a¢ the rate set lorth in the noge secured
obligations described in Paragraphs 6 and 7 of this
d to and becormne a part of the deby secured by this
i ising from breach

no defaulr occurred, an

the default, all forvclosure proceedings shall §

the trustee.
out notice, . ici 7 the date and at the time ang
render all sums secured by this trust de i, i e time to whi saicd sale
constitute a_breach of this trust deed. ;

. To pay al costs, fees ang €xpenses of this tryge including the cost

of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing thjs obligation and trustee's and attorney’s in £ i conveying
fees actually incurred. . . so warranty, express or im_

7. To appear in and defend ARy action or proceeding purporting to d. itals i matters of fact shal] pe conclusive proof

affect the security rights or powers of beneliciary or trustee; and in 4 : son, excluding the trustee, bue including
4 in which the beneficiary ste 3 the grantor and beneficiary, may Purchase at the sale.
attorney’s feas: ",’; 15. When trustee sells Rursuant to the Powers prosvided herein, trustee
in all cases shail be shall. apply the proceeds of sale 1o payment of (1) th expenses of sale, in-
s jud iy cluding the compensarmrg of the trustes charge by trustee's
moany judgment or attorney, (2) ta the oblig, 3} to ay persons
¥ uch sum as’the ap. having " recorded liens s i SR in the froet
'S or trustee’s attor- deed as their intorests may appear ; i pioniey and (4, phe
Tt tunll d that surplus. it AV f0 the frantor or 0 his successor in Serest entitled ¢, ek
t is mutually 4 ree, art: surplus,

8. In the event thngf My portion or an of said nrioperty shall be taken e 16, For any TR perasiittad by Law Beneficiary B om e g
under _th:: right of eminent domain or c«-rmlvfmw.n!mn,‘h.rnrllrml,\' :h:[ll have ;f;r‘ fime Appoing a4 secessor Y StCCesars fo ANV frastee ,,_,{',,,.‘, herein o g any
i ot o 1 F el R T L R R i S e

h ‘ y 5 B . ¥ Y ANy b A £ . g Ah g EIY " .
0 gy all semmms S reresyiamed attor ey feex o oA Dowern oy 4 the conterred e the e o it
incureed by grantar in ek proceedinds, shall be paid o beneticiary an.t hereunder. Ench e UOPOINIIICNE and subsritegtion shall be muade 5 Hien
applicd by it firag Uron any reasonabile oSty and expensey and attorneyy fees, instrument executed by beneficiary., containing reference go frust deed
both in the trial undg appellate courts, necessarily paid aor incurred by bene! and its place of record, which, when recorded in : y e Couney
ici, in such proceedings, and the bualance applied upon the inrlrl)lc(l(uu\«: Clerk or Recorder of the county o Sounties & i S , i vituated
secured heredy and drantor agrees, at its own eYpense, to take ‘such actions shall be conclys; © proof of proper sppo: tRe successor trustoe, "
mjds1({.;(::.1ter;r';.c':l\fn;”::'g:"nil‘i?in:(!:1”11-?;:“::.‘:””” n oblauun[\ such com. 17, Tfl!.\'ffl‘ acceprs m_is is decd, duly: "“.m"( and
penss - promptly up fi ? : ) acknowledped s mage o public 1 as provided by fu Trustee ja not
. At any time and fram ¢ime 0 time upon written request of bene. S P " ing sal ¢’ otk
ficiary Ayment of its tees and nresentation of this deed and the note for obligated o notily any h f pending sale un, Trany other deed of
ICary,  pay trust or of any action or proceeding in which Krantor, bencltcuny Or ftrustee

endorsement {in case of talt reconveyances, for cancellation), without allecting ¢ A 1
the liability of “nY person for the paymens of the indebtedness, trustee may Al be a party unless such action Of proceeding js brought by trustee,

NOTE: The Teust Deed Act Provides that the trustee hereunder must i an atterney, who is an octive member of the Oregon State Bar, o bank, trust company
Of savings ond logn association authorized 10 do business under th Oregon or the United States, o title insurance company authorized o inswie fitle 15 eqf
Pioperty of this state, jts subsidiarios, affiliates, ©gents or branches, the United States or uny agency theteo!, or an “3ow agent liconsed under OS5 696.50; 10 656,585,




4

I —A49C6
i The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
exsisting Mortgage dated June 29, 1978, recorded June 29, 1978, at Book M~78 at page
14064, in favor of the Department of Veterans' Affairs.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice belaw).
L.912 D PIDS,S PR R S 2.6/
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This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In gonstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hand the day and year first above

. . ~7 Y/
* IMPORTANT NOTICE: Delete, by lining oul, whichever warranty (a) or b) i -, j /7{ v //’. /
not applicable; if y {a) is applicable and the beneficiary is a credih;: Mféj. ........ / ECL/HOLLOWAY A 4" al M A

; as such word is defined in the Truth-in-lending Act and Regulation Z, the J/AMES /MIC Ty

: beneficiary MUST comply with the Act and Regulation by maki g required u/ LT{C ']\/“/(Qi,';/ (‘c‘,V__‘JC"\( )
i disclosures; for this purpose, if this instrument is fo be a FIRST lien to finance ‘INE:I'TA’JO H(-)LLOI'AY o "k .
I the purchase of u dwelling, use Stevens-Ness Form No. 1305 or equivalent; , i

I if this instrument is NOT to be a first lien, or is not fo finance the purchaose
. of a dwelling use Stevens-Ness Form No. 1306, or lent. 1f li
with the Act is not required, disregard this notice.

p e

{1 the signer of the above is a carporation,
use the form of acknowledament opposite.)

. STATE OF OREGON, e STATE OF OREGON, County of , Jss.
N County of .. Klamath ) ) T . , 19 .
li ................. F.ebruary. é s 19 84 . Personally appeared ... . . and
Personally appeared the above named.... . . ... e L v e owho, each being tirst
James. Michael Holloway.. and ... . . . duly sworn, did say that the former is the...... .

president and that the latter is the

. Netta Jo .Holloway.

secretary of

a corporation, ard that the seal aflixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors:
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

" and -ai:krlxbuglédgéd the loregoing instru-

T .their ‘voluntary act and deed.

(OFFICIAL /
SEAL) '

Notary Public for Oregon ’ ’ (OFFICIAL

: i ; SEAL)
G My commission expires: 3__;;7 ?5/ My commission expires:

‘ REQUEST FOR FULL RECONVEYANCE

" Notary Public_for Orégon

To be used only when obligations have been poid.
TO: oo et et e et e eae e e e e , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
; said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to ...

DATED: ... oo 19

Beneficiary

Do not lose or destroy this Trust Dead OR THE NOTE which it secures. Beth must be delivered to the hustee for Ilation before yonce will be mode.

| TRUST DEED STATE OF OREGON,
g (FORM No. 881} County of Rlamath
; STEVENS-NESS LAW PUB, CO., PORTLAND. ORE. I certify that the within inftrument

. ~
was received for record on the..
Fohrunry

1 James. Michael Holloway

i : of o LSRN
; Netta Jo Holloway at L1305 o'clock oM., and recorded
"""""""""""""""""""""""""""" Grantor | SPACE RESERVED n book/f;“g{l volume No. .. S on
! FOR page ...\ 2 or as fee/file/instru-
Howard C. Benson . .. e RECORDER'S USE ment/microfilm/reception No. 339)*7,
Patricia A. Benson Record of Mortgages of said County.

Witness my hand and seal of
County affixed.
AFTER RECORDING RETURN TO

Howard 5 enson s

Patricia A. Benson = e X - g

> N

Prof_:\‘ﬁox 307;77/;7/ Tee: 33.00 By [, PO ) Deputy
OV\"?L\"\IO); oA S

Beneticiary

-

3 i er




