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o Me688s ASSUMPTION AGREEMENT
Loan Number
PARTIES: ~ GARY -d. ROMINE
436 Berrydale, Medford, OR 97501 BUYER
GEORGE MARVIN MABE and BEVERLY SUE BURTOM
p.0. Box 1163, Klamath Falls, OR 97601 SELLER

The State of Oregon By And Through The Director Of Vererans' Aﬁairs LENDER

Until a change is requested, all tax statements are to be sentto: Department of Veterans' Affairs
- Attn: Tax Section
- 1225 Ferry Street SE.

Salem, Oregon 97310

T THE PARTIES STATE THAT:
=- 1. Seller owes Lender the debt shown by:

el

N

- 28 000.00-=-=--~- oy 27, 1977-=-—-== - .
(a) Anotein the sum of $ﬁz_(m:_n,0———— aated May 27 1977 g T ==, which note is secured by 8 mortgage of the samé

date, and recorded in the office of the county recording officer of ___K;‘,a@EL————— county, Oregon, in Volume/Reel/Book M/-

on -M@y_.§l,.._, D |- 7 __.

on ~TTToTTTITET mmo T L1977
19 ~~=~,which note is secured by @ Security Agreement of
the same date.
(d) and further shown by ;;____’_/’//’/

In this agreement the items mentioned in (@), (o), (c), and (d) will be called "security document’” from here on.

2. Seller has sold and conveyed (of is about to sell and convey) to Buyer, all, or 2 portion, of the property described in the security document. Both
Seller and Buyer have asked Lender to release Seller from further liability under or on account of the security document. The property being sold by

Seller and bought by Buyer is specifically described as follows:
Lot 3., EXCEPT the tlest 5 feet thereof, in 8lock 2, WEST HILLS HOMES, in the County
of Klamath, state of Oregon.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
2,091.22---==""7 45 of January 4 1988

The unpaid balance on the loan being assumed is $

SECTION 2. RELEASE FROM LIABILITY
Seller is hereby released from further liability under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreement, Buyer agrees to pay tha debt shown by the security document. Buyer agrees to perform all of the
obligations provided in the security document that were tobe performed by Seller when the security document was executed. Buyer agrees 10 perform
those obligations atthe time, inthe manner, and in all respects as are provided in the security document. Buyer agrees tobe bound by all of the terms of

such security document.
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SECTION 4. INTEREST RATE AND PAYMENTS

Theinterestrate is MML. (indicate whether variable or fixed)andwillbe _ 6.2 percent per annum. If this is a variable interest rate
loan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interast rate will change the payment on the loan.

The initia! principal and interest payments on the loan are $ 222.00 to be paid monthly. (The payment wiil change if interest rate is
variable and the interest rate changss.)

The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be paid in
full on the due date of the last payment.

SECTION 5. DUE ON SALE

SECTION 6. INTERPRETATION

In this agreement, the singular number includes the plural and the plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION 7. LIMITATIONS

To the full extent permitted by law, Buyer waives the right to plead any statuts of limitations as a defense to any obligations and demands secured by o)
mentioned in the security document.
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STATE OF OREGON

)
counrvor Al a enad A ) o lj’d’MuAnj 3 10 fY

Personally appeared the above named ),j (6PN Q EM ne
and acknowledged the foregoing instrumént to be hi‘S‘(thei{) voluntary act and deed. /f
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STATE OF OREGON

)
COUNTY OF }(WL\ ) s j’éj}/nm/x,j 2 44 PV
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Personally appeared the above named fé/bv 2 /{7(; QLT %’74 Lo Bos i K[U‘ﬁ B /4-. Lo [l 2o
and acknowledged the foregoing instrument to be Ris (their) voluntary act and’deed;/
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7'+ " Notas/Public For Oregon
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DIRE(G_?) OF VETERANS' AFFAIRS - Lender

CHARLES [~ paarEyond

STATE OF OREGON )
) ss ‘7/ k/
county or _ Klamath_ ) /=2 0
Personally appeared the“a.[.'),'dve named _ EESrrmieiai] CHATLES F MAaTESoA)

and, being duly sworn; did Sagthat he (she) is authorized to sign the foregoing instrument on f of the Directophf Veterans' Affairs, and that his (her)

signature was his (herrvolu'n{giY@cp and deed.
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AFTER RECORDING RETURN TO:
Dept. of Veterans' Affairs
124 N. 4th St.

Klamath Falls, OR 97601

By:

STATE OF OREGON: COUKTY OF KLAMATI:ss

I hereby cer‘rtify that the within instrument was received and ©ilgd v
record on the_7th day of Fehriar. A.Doy 10 Blat 0:35  yleiaan - o
and duly recorded in Vol 5k s of _Mortrares on ‘rn"e ?:O'm L
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