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Director of Veterans* Affairs,

amath. .

Lot 3, EXCEPT

the West 5 f
of Klamath, St

eet thereof, in B1
ate of Orego

n.

ncluding roads and e

Peptacles; plumbing,

,built-ins, linoleums

1res now or hereaftey installed i
replacements of any one or more of
rents, issues, ang profits of the

n or o
the fo,
me

ted or gro

and any
Bppurtenant to the

1 of the

ine and

Pr an existing obligation y,

evidenced by the following Promissory note:
I promise g

Twenty. Sey

interest from the date of injtia] dj

interest from the date of initial disbursement by the
until such time ag a different in

terest ra

State of Orego!

N, attherateof ., .
te is established purs

uant to ORS 407.0f

principal and interest to be paid in lawfy] money of the Uniteq

follows; .. 495 .OO-

the ad valorem taxes for each g
interest and advances shall be

The due date of the last

In the event of transfer
interest ag Prescribed by Q]
This note ig secured

uccessive

Yyear on the Premises descri
ully paid,

bed in the mortg!
such payments to be applied first as interest
Payment shall be on or before

July 1, 2005-
of ownersh;

ip of the Premises oranypa.rttherecf. I wil] o
RS 407.070 from date of such transfer.
7

jage, and continuing u;
on thq i

ntinue to be lig|
by a mortgage, the termg of which are made a pg,

Dated at r{/ X «”"“OJ\L/\/#@ <

feof,

o)

JROMINE

e without Penalty.

tary to that certain mortgage to ¢
.q’Murtgnge Records for

5

which was &iven to secure the payment of anote in the amount of$ 3

The mortgagor cov.
from eéncumbrance, that
covenant shall not’ be e

enants that he owns the prem
he will warrant and defend sa
xtinguished by foreclosure, but

ises in fee simple, has good ;i
me forever a{zainst the claimg
shall run wity the land.

ight to mortga,

and demands of

MORTGAGOR FURTHER COVENANTS
To pay all dobts nnd mon
To allow the Ropresentati

AND AGREEN:
Oy 8 sectresd hoveby;
v

inspection of thy

dermnol
ble ti|

to commie
or unlawful Purpone;
Co Lo exist n¢ any time; if mortgagoee in
OF CoBLs incurred to e g;incipul, to bear inte;
such payments may algo added to * pri ipal, to bea;

XCB assessed againgt the premises and add same to the pring;,

Not to permit any tax,
encumbrance, mortgu,
liens, taxes, ussessm

Mortga, i
sx‘;:d in the note;

a8 provi

To keep al} buildings Unceasingly insured during the term of the mortgage,
and in such an amount as shaﬁsbe Batisfactory to the mortgagee; to depoait wit,
&ll premiums; al) such insurance shall be made Payable to the mortga, i
the period of redemption expires;

assessmeont, lipn, l:'u_;uirod to defend

Hee may add
ents or other

» OF encumbran,
any attorney foes
encumbrances,

8 authorized to pay all real Property ta.

ainst Jomy by firg and such othe.
the mo: ageo hll such policies w.
&ee; insurance shall be kgpt in force by th

486-M(8-83)

ock 2, WEST HILLS HOMES,

asements uged
ventilating, wa
and floor coveri:

regoing items, in who|

ic? of the Director of Veterans' Affairg i

e unpaid Principal, the re;

ge

ishment of any
me in accordance

e

val, N3 Page 1911

N

the foliow-

in the County

in connection with the Premises;
ter and irrigati

ng systems, pumps,
ngs, built-in Stoves. ovens, electric
mises; and any shrubbery. flora, or
le or in part, all of which

nﬂ-_‘epm

property;

Dollars

pon .which there is a balance

32,09].2{

Dollars [€]

T annum,

-) with

........ percent per annum,
e ————

.., with

percent per annum,

n Salem, Oregon, as

ntil the full amount of

the principal,
'mainder on

the principal.

he State of Oregon, dated

same, th

at the pPremisesg
all perso

are free
ns whomsoey,

Cer. and this

€ Premises during

buildi;
with

the life of the loan;

1gS or improvem

ents now ar
any agreement m,

ade between

or suflor any waste;

agninsi
ded in

r inte.

¢ & lawsuit to foreclone o lien or
the note; if mortgags payn any
Test a8 provided in the note,

pal, each of the advancen to begr interest
T hazarda

in such company or COompanies
ipts showing Payment in ful] of
mortgagor in case of foreclogure unti}

ith rece;

4
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9. Mnrgwubau be entitled to a3t mmpem!mn and damages Teceived under right of'emlmnt domain, or for any security voluntarily released, same to be applied upon the
10, No_tto Iea.se or rent the Premises, or any part of same, without written consent of the mortgagee;
1. The borrower must obtain Prior written consent from the Directorwmuerownenhi OF DOssession of Toperty that is security for a loan obtained from the Department of

Vete‘mm' Affairg, Wb.cm such consent is Fiven. borrower must Promptly notify nwrgéeg T Writing of f transfer of uwne!ﬂ:ig“of the premises or any interest in same, and
furnish a copy of the matrumgnt of transfer, Transferee ahaj] Pay interest as preseri| by JBS 407.070 on al} Payments due from the date of transfer;

12. Thebalance ofthis Ioan.is_ immediatelydue and payable fn full upon the second saleor other ¢ ansfor of all or part of the Fg?,pﬂ?y‘ming thisloan after Ju}
original

1, 1983. However,
transfer or sale to the ongmj barrower, the survivin, 8Pouse, unremarrieq former 8pcuse, suryiving child or g ild o borrower, orto a vetexn)x’: eligible for a Joan
under ORS 407,019 to 407.210 and Article XI-A of e Oregon Constitution does not count 48 a sale or er for purposes of the provisions of this paragraph.

The mortgagee may, at his option, in case of default of the mortgagor, berform same in whole or in part ang all expenditures
made jin so doing including the employment of an attorney to Secure corj pliance with the terms of the Ortgage or the note shall
e

he m
draw interest at the rate brovided In th note and aj] such expenditures Psha!l be Immediately repayable by the mortgagor without
demand and shall be Secured by this mortgage.

Default in any of the covenants or agreements hereip contained or| the expenditure of any portion of the loan for purposes
other than those specified in the application, e€xXcept by written Permission of the mortgagee given before the eéXxpenditure ig made,
shall cause the entire indebtedness at the option of the mortgagee to becgme immediately due and Payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from 3z
breach of the covenants.

In case foreclosure is commenced, the mortgagor shajl be lable for the cost of a title search, attorney fecs, and all other costs
incurred in connection with sych foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shaj) have fhe right to enter the pPremises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs o collection, upon the indebtedness and the mortgagee shalj
have the right to the appointment of 5 receiver tg collect same,

The covenants and agreements herein sha)p extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respectjve parties hereto, R .

It is distinetly understood anq agreed that thig note and mortgage ar subje A of the Oregon
Constxtutxon, ORS 1407.010 to 407.210 and any Subsequent amendments therety and egulations which have been issued
or may hereafter be issued by the Director of Veterans® Affairs bursuant tg th of ORS 407.020,

WORDS: The masculine shall pe deemed to include the feminine, anq the singular the plural where such connotations are
applicable herein.

e (Seal)

STATE OF OREGON,

" County of

.- his wife and acknowledged 1]
act and deed,

My Commission

MORTGAGE 166884

TO Department of Veterans' Affairs loanNumber

STATE OF OREGON,

County of .

Klamath County Records, Book of Mortgages,

No. M8l . Page . 1211 on the 7th . day of Feb.lf}Slf .......ET\'.'.e.lXH.....Eiehn. . - County Clerk .

sy Deputy,

........................... -+ Deputy




