LIShiING oo,

- -
MG 518

THIS TRUST DEED, made this ... 23rd day of Janu

~ere SFBIE Andresen and Barbara o Collum, not as tena
the rights o¥ i

een suervOrsh-iI.). ..........
as Grantor, .. MO IE G OMPANY

together with all and singular the tenements, hereditaments and aPpurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING P
sum of USAND AND No/100

2b

Dollars, with ; i of a promissory
order and mad, 1 inci terest hereof, if

not sooner paid, to be due and payable .. . Nove
The date of maturity of th
becomes dye and payable,

i

EREB_ 7 pi 2

ity of this trust deed, Brantor agdrees: (a) consent to the making of any map or plat of said property: (b) join in
- To protect, preserve and maintain said property in good condition gmmm_g any easement or Creating any JTestriction thercon; fc) join in any
and repair; not to remove or demolish any building.or, imptovement thereon; subordination or ather agreement allecting this deed or the fien or ch
not o commit or permit any waste of said Property.” " : i thereot; (d) reconvey, without warranty, all or any part of the property.
H Arantee in Ay reconveyance may  be described -
manner any i i H « legally entitled thereto,” and the recitals there’n of any maiters or facts shall
destroyed thereon, and pay when-due all costs incurred therelor. be Qonclus:vv_ preot of Ithe truthfulness thereol. Trustee's fees for any of the
To comply with all laws, ordinances, regulations, covenants, condi- S 1 this paragraph shall be not less than $5.
1 id property; if the beneficiary so requests, to . 10. beneficiary may at any
ant to the Uniform Commier. 2 1 ice, i i by a receiver to be ap-
0 pay. for liling same in the Y 2 court, and withoutr 4 uacy of any security for
as well as 'the cost wof all lien searches made  the indebtedness hereby it i
agencies as may be deemed desirable by the erty or any part thereol,
. . issues and profits, including those past due and yn
4. To provide - and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor.
now or hereafter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other ' hazards- as theN; ficiary may from time to time require, in ticiary may determine,
an amount not less than §.. . -/ £ . . » written in Il, The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with Joss payable to the Iatter: a1 collection of sych rents, issuss and Prolits, or the procesds of tiee and other
policies ol insurance shall be delivered” to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall tail for any reason fo procure any such i A broperty, and the application or release thereol as aforesaid, shall not cure or
iver said policies to the beneticiary at : . waive any delault or notice ol default hereunder or invalidate any act done
i pursuant to such notijce.
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12. Upon detault by grantor in Payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election May proceed to foreclose this trust deed
in equity: t the trustee to Icrecjme this trust deed by

act done pursuant to such notice, ad sale, tler event the beneliciary ustee shall
- To keep said -premises Iree from construction Lens and to pay an u e his written notice of detault and his election

taxes, assessments and cther charges that may be levied or assessed upon or perty to satisiv the obligations secured

against said Property belore any part of such taxes, assessments and other ¥ 1 time and place of sale, give notice

charges become past due or delinquent and promptly deliver receipts therefor proceed to foreclose this trust deed in

to beneliciary; should the Arantor fail to make Payment of any taxes, assess. 86.749 t0 '86.795,

ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to loreclose by advertisement and sale

by direct Payment or by providi ici with funds with which to delault ar any time prier to five days before the date set by the

make such payment, beneficiary i H

and the amount so paid, with |

hereby, together with the

trust deed, shall be added .

trust deed, without w, i i enlorcing the terms of the obdl;

covenants hereof ; ceeding the amounts provided than such portion of the prin-

erty hereinbefore described, as w cipal as would not then be due had no default occurred, and thereby cure

same extent that they are bou igati i the default, in which event aj] foreclosure Proceedings shall be dismissed by

escribed, and all such payment i { i the trustee,

out notice, and the nonpayment i

render all sums secured by this tr

T S

the sale shall be held on the date and at the time and

X R e notice of sale or the time to which said sale may

constitute a breach of this trust de . 3 . ed as provided by law. The trustee may selt said property either

- To pay all costs, fees and expenses of this truse including the cost in one parcel or 'in separate parcels and shall sell the parcel or parcels at

of title search as well as the other costs and expenses of the trustee mncurred auction to the high i he time of sale. Trustee

in connection with or in enforcing this obligation and trustee's and astorney’s  opon deliv i law conveying
fees actually incurred, A N the pro i

7. To appear in and defend any action or proceedin plied. ‘e proct

affect the security rights or powers of beneficia of the tru, A i but including

action or proceeding in which th i i the grantor and beneliciary, may

5. When trustee sells pursuant (o the powers provided herein, trustee

cases shall he shnl{ apply the proceeds of sale to Pxyment af (1) the expenses of sale, in-

court and in the cvent of an appeat tram any i’u‘.’k“'";‘"' or cluding the ompensation of the trustee and o feasonable charge by trustee's

¢ an . It : ;

decres of the trinl court, grantor further agdrees (o 1 auch sum ax the ap- ;::"‘"',::;“;N(‘i‘)l‘:f ﬁc;“‘:’(’"g;"’"”" secured by ) ‘,’;:‘!-"l(‘;’:'rmm-"':h,"'f-‘om

m-ll.nu} conrt lhn'l'l mliu(;m- reasonabls as the beneliciary's or tfrustee's ayror- deed as their interesta ma)” } st
ney's lees on auch appeal, i surplus, it any, to the Kran
1t is mutually agreed that: surplus,

- In the event that any portion or all of said property shall be taken
right of eminent domain or condemnation, benekiciary shall have the
so_elects, to require that all or any portion of the monijey payable
as compensation for such taking, H 7 mount required
to pay all reasonable costs, S : essarily paid or
incurred by grantor in such 3 i beneticiary and
applied by it first upon any and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indeb:
secured hereby; and Aranfor agrees, ar its own ex
and execute such instruments as shall be necess,
pensation, promptly upon beneliciary's request, X
. At any time and from time to time upon written request of bene-
liciary, payment of its lees and presentation ol this doed and the note [ 4 ! l ]
endorsement (in case of full feconveyances, for cancellation), without alfecting frust or of any = Y or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party Yy trustee,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an atromey, who is an active member of the Cregon Sigte Bar, o bank, s tompany

or savings and loan ossociation authorized to do business under the lows of Oregon or 1 , @ title insurance company outhorized 1o insure title 1o real

property of this state, irs subsidiaries, affiliates, ogents or branches, the United Stotes or ony ogency thereof, or gn escrow agent licensed uvnder ORS 696.505 10_694,585.
. TSy T




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
eized in fee simple of said described real property and has a valid, unencumbered title thereto except

and that he will warrant and forever defend the same against all persons whomsoever,

y v the above described note and this trust deed are:
rimarily for grantor's personal, family, household or a ricultural purposes (see I'mportant Noti
;%mﬁmmmmmxm&xx &xxm%xﬁaw&%u&ﬁﬂmmw&m

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs,
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In constriring this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set his ha

legatees, devisees, administrators, execu-

nd the day and year first above written.
“ .

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b) is A ) '/

not applicable; if warranty {a) is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required é . 7//(& .(géwb
disclosures; for this Purpose, if this instrument is to be o FIRST lien to finance B e e A T e e e
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; RBARA MC COLLUM

if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No, 1306, or equivalent. If compliance

with the Act is not required, disregard this nofice.

{1f the signer of the above is o corporation,
vse the farm of acknowledgment opposite.)

STATE OF 8REEER CALIFORNIA

Jss.

IORS 93.490)

County of ...

.. and

Personally appeared the above narmed

i L T -...who, each being first
CRAIG ANDRESEN and BARBARA . duly sworn, did say that the former is the... RS
MCCOLLUM e president and that the latter is the ..

secretary of

RN %..voluntary act and deed.
Bélore me: 3 Wanda M, Before me:
2l
Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid,
woiveney Trustee

, yment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed {which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now - held by you under the same. Mail reconveyance and documents to .

Beneticiary

Do not lose or destroy this Trus Deed OR YHE NOTE which i secures. Both must be delivered to the trusten for cancellation before reconveyance will be made.

TRUST DEED

(FORM No. 881.1)
STEVENS-NESS LAW PUB, €O.. FORTLAND, ONg.

STATE OF OREGON,
County of . llamath
I certify that the within instru-
mear was rc.\*@irg{(! for record on yie
;! ~:f.‘%..ga)' of = eeé;‘;:"r ,19.057F
: =M., and recorded
A rR,KLL
ERS A on
...or as documenté{eg/ﬁle/
RECORDER'S USE instrument/microfilm No. 3. 2'37,
Record of Mortgages of said County.
Beneticiary Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

SPACE RESERVED
FOR

MOUNTAIN TITLE COMPANY, INC

TEIY
ERRV RN G




