THE MORTGAGOR,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veteréns’ Affairs. pursuant to ORS 407.030. the follow-
ing described real property jocated in the Gtate of Oregon and County of .. K] am :

Lot 15, Block 36, HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregon.

Tuadi

ts, hereditaments, rights, privileges, and agpm i roads and ts used in connection with the premises;
. furnace and heating system, water heater, fue ptacles; bi ventilating, water and irrigating gystems, pumps,
ns, doors; window shades and blinds, shutters; built.-ina.xiinoleu i built-in stoves, ovens, electric
gerators, freezers, dishwashers; all fixtures now or hereafter installed in or on . and any shrub r{. flora, or
or hereafter planted or gomﬂ% hereon; and any replacements of any one or more of the f:ﬁuing items, in whole or in part, all of which
to be appurtenant to the land, and all of the rents, jssues, and profits of the mortg! property;

e o o o

~$n§ interest thereon, and as additional security for an existing obligation upon which there is a balance

Thred Thousand 43,6272

b 2 £,

evidenced by the following pmm‘suéry note:

to the STATE OF O

rest from the' date of i‘r:xitinl disbursement by the Sta

et e and, Forty Seven and..

£ Oregon, at the rate of .o percent per annum,

_—____——_—.._-_-

interest from the date of initial disbursement by the State of Oregom, atthe rate of - oo percent per annum,
__............_..._.....__.._.-......-__-........_....-_.._..__-....__.._...... e —————

NIRRT ¥ with

interest from the date of initial disbursement by the State of Oregon, atthe rate of _ percent per annum,
until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United States at the office of the Director of Veterans' Affairs in Salem, Ovegon. as
follows: 338.6.00"‘ == on or before MarChl ,1984:"
$386..00.0n the.. ..ir.sfc.,.of‘.‘.ever:y..month

the ad valorem taxes for each successive year on the premises described in the mortgage, and continuing }xntil the full amount of the grincipal.

interest and advances shall be fully paid, such payments to be applied first a8 interest on the unpaid princxpal. the remainder on the pnncipnl.

The due date of the 1ast payme! JanUﬁY’.Y .. 1 2. 2010'

In the event of transfer of ownership of any partthereof , T will continue to
interest 88 gresmmd by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms ‘of which are made 8 pa

o AT oS
!/-’-QGTLKAMA{ ......... '. | 1954‘

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

" December 3 . J9

........ .

This mortgage is givenin conjunction with and supplementary 0 that certain mortgage to the State of Oregon,

and recorded in Book M~79 ., page 280&%0“&3@ Reco . T LTI IR ro.ym R mmmm—lmwﬁw\lnty. Oregon,

-

which was givento secure the payment of anote in the amount

and this mortgage is also given 88 security for an additional advance in the amount of $

by the previous neote, and the new note is evidence of the entire indebtedness.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are {free
from encumbrance, that he will warrant and defend same forever afainst the claims and demands of all persons whomsoever, an thi
covenant shall not be extinguished by foreclosure. but shall run W th the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby;

To allow the Representatives of the Director of Veterans' Aff! airs of Oregon to mako reasonable inspection of the premiscs during the life of the loan;
Not to permit the buildings tol e t or < od: not to permit the removal or. Jdemolishment of any buildings or improvements now or
hereafter existing: to keep same in good repair; to complete all construction within & reasonable time in accordance with any agreemest made between
the parties hereto;

Not to permit the cutting or removal of any timber except for his own domentic use; not to commit or suffor any wanste;

Not to permit the use of the premises for any objectionnble or unlawful purpose:

Not to permit any tax, asseasment. lien, or encumbrance to exist at any time; if mortgagee in rcquhed to defend agninst a 1awnuit to forecioss a lien oF
encumbrance, meortgagee may add any attorney fees or coets incurred to the gl;incipal. to bear interest as pmvided in the note; if W pays &Ry
liens, taxes, assessments oT other epcumbrances, such payments may also added to the principal. interest ns prm')ded in the note;

is authorized to pay all real property taxes asseased against the premises and add same to the principal. ench of the advances to bear interest
as provided in the note; .
To keep all buildings unceasing‘!‘ye insured during the term of the mortgage. g‘\gainst 1oss by fire and such other hazards in such company of wynp‘nia-
and in su shall be satisia to the mortgagee: to deposit wil the mon.‘{azee all such palicien with receipts showing yment in full of
all premi ; al ce shall be made payable to the mortgagee: insurance shall be kept in foree by the mortgagor in case ol foreclosure until
the period of redemption expires;

486-M(8-83)




obtained from the Department of
v premises oz any § in same, and
Trovitenpaier. transforee sha ¥ ¥ a3 prescri . 0 thedateof tranaler; . -
immadiately due and payable in full upon the second sals or all or part of the property securing this loan afler July 1, 1983. However,
orsale to the original b b.thuur%;pouu,unmmuﬂod(mw,mﬁv{uchﬂdou hild of m-orixinnlbonn{rwer,onoavm{ulmbkfoulom
under ORS 407.010 to 407.210 and Article XI-A of Oregon Constitution does not count as a sale or crrorpurpou.ohhapmvh(omoldxhpnnmb.

The mortgagee ma!, at his option, in case of default of the mortgagor, ﬁgrform same in whole or in part and all expenditures
made in so doing inclu ing the emFIO{ment of an attorney .to secure complianc with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all sugl expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this-mortgage. : ‘

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for 1);ul']:»oses
other than those specified in the application, except by written permission of the mortgagee given before the expenditure made,
shallcause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of anybcovenant of the mortgage, the mortgaéee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. -

It is distinctly understood and agreed that this note and mortga%:z are subgect to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto an to all rules and regulations which have been issued
or may hereafter be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020.

WORDS: The rhasculihehs!\xall be deemed to include the tefx{ininé. and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, ‘The mortgngoi; have set their hands and aeals ‘lhil

RQEE

ACKNOWLEDGMENT

STATE OF OREGON,

County of !C—WM")’ . . ss.‘

Before me, é}ﬂ‘otaryl Public, .personally appeared the within named - ROBERT S. ADAMS , M1

.- his wife and acknowlédged the foregoing inStrument to be 2002 .
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: ~WIT,I\3' ESS-.aiy'hanA and offlcial seal the day and year last above written.
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“Notary Public for Oregon

My Commission expires 6 ’?O" y7

MORTGAGE P26
FROM . TO Department of Veterans' Affairs
STATE OF OREGON, Improvement Advance

County of Klamath

I certify that the within was recetved and duly recorded by me in Klamath County Records, Boock of Mortgages,

NoMBL)‘ Page 2395 on the l5th day of Febul?)&l‘n EVQl}[nBi(?hIh ey County . C1 G‘I’k

- 4 —_—
By )’/%77? vééd ¢ /jiggl ) M . pcputy,

Fited K@ bI‘uaI'y 15 s 1.98% n; o'clock 3;)“&‘,7

~county Clerk,. Evelyn Biehn By g i Ve ' Deputy

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS -

IR A
50 Do)

GULENT




