33576 DEED OF TRUST A Seslnind &7 ENTsvol'MP‘-’Qe_gé_ji_
DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION ?FALEHFEURN'?:BV:S:::ESiE‘ ::g ‘IrNRTAENRsEASCTTlBoENc‘NS ACCOUNT NUMBER

December 19, 1983 December 23, 1983 3654-401318

BENEFICIARY . GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES 1 Elmer Lee Gouker

. (2
Aooness: 121 South Ninth (Box 1269) i
aty: Klamath Falls,Oregon 97601 NAME OF TRUSTEE Transamevrica Title Company

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor (all, if more than one) for the purpuse of securing the payment of a Promissory Note of even date in the

principal-4dt of $ 9969.21 from Grantor to Beneficiary named above hereby grants, sells, conveys and warrants to Trustee in trust, with power of sale,

the following described property situated in the State of Oregon, County of Klamath
- -t .

Lot 11, Block 47, FIRST ADDITION TO KLAMATH FORESE ESTATES, according to the official
1at thereof on file in the office of the County Clerk of Klamath County, QOregon.

Together with all buildings and improvements now or hereafter erected thereonand heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
air-conditioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
described, all of which is referred to hereinafter as the “premises’.

The above described real property is not currently used for agricultural, timber or grazing purposes.

TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, exvcutors,
administrators, successors and assigns, upon the trusts and for the uses and purposes following, and none other.

Grantor also assigns to Beneficiary all rents, issues and profits of said premises, reserving the right to collect and use the same with or without taking possession
of the premises, during continuance of default hereunder, and during continuance of such default authorizing Beneficiary to enter upon sasd premises and/or to
collect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means,

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein: (2) Payment of the principal sum with interest thereon
at the agreed rate in accordance with the terms and conditions of the above mentioned Promissory Note executed by the Grantor in favor of the Beneficiary.
reference to which is hereby made, until paid in full at or before maturity, or as extended or rescheduled; (3) Pavment of any additional amounts, with interest
thereon at the agreed rate, as may be hereafter loaned by Beneficiary to Grantor in connection with any renewal or refinancing. but the Beacticiars shafl not be
obligated to make any additional loan(s) in any amount; (4),The payment of any money that may be advanced by the Beneficiary to Grantor or to third partivs,
with interest thereon at the agreed rate, where any such advances are made to protect the security or in accordance with the covenants of this Decd of Trust,

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order:

FIRST: To the payment of taxes and assessm nts that may be tevied and assessed against said premises, insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s).

SECOND:-To the payment of the interest due on said loan.

THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s favor 3gainst fire
and such other casualties as the Beneficiary may speéify.‘lih"to the full value of wll improvements for the protection of Beneficiary in such manner, in such
amounts, and in such companies as Bencficiary may from time to time approve, and to keep the policies therefor, properly endorsed, an deposit with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applivd on said indebtedness, whether due ur not, ar ta the
restoration of said improvements. Such application by the Reneficiary shall not cause discontinuanee of any procecdings to foreciose this Deed of Trust. !n the
event of Foreglosure  all rights of the Grantor in insurance policies then in foree shall pass to the purchaser at the forectosure salv, (23 To pay wien due 21l tases,
tiens tincluding any prior Trust Deeds or Mortgages) and assessments that may acerue ag inst the above deseribed promises, orany part theveof, oraapon g rdebt
secured hereby, or upon the interest of Beneficiary in said premises or in sud debt, and procure and deliver to Begwficniry ten (103 days before the dav faed by
law for the first interest or penalty to accrue thereon, the official receipt of the prope: officer showing pavment of uli sueh taves and assessments, (3) In the
event of default by Grantor(s) under Parapraphs 1 or 2 above, Beneficiary, atits option (whether electing L tare (e whoele mdebtedness seered ety due
and collectible or not), may (a) effect the insurance above provided for and pasy the reasonuble premasrn 3 Lothereiors (b pay o saad taves, eas 1ad
assesements without determining the validity thereol: and (¢) such dishursetients shall [)l:_lav{]:h-d Loy the anpaid Ludange ot the abliation = ared by this Deed of
Trust and shall bear interest from the date of payvment at the agreed rate, (8 To keep the bulldings and otheroro cments now sxistingd nr hereafter vreetied in
gaod conditinn and repair, not to commit or suffer any waste or anv use of sard prefaises contrary Lo restnetio e ur contnary to bawss crdinances or
rezulations of the proper public authority, and to permit Beneficiary to enter at all réns mable thmes for the srpecting the prenvses, te e
within ane hundred eighty days or restore promplly and in a gond and workmaniitke manner any building wh niny e cted, daonaped or destr
thereon, and to pay. when due, all claims for labor perfornied and materials furmished therefor, (9 Thiat he wall Day prormpii B inedeir tedness sectred e

in full compliance with the terms of wrid Promissory Note and this Deed of Trust and that the tme of pavment of the indebtoanesg ey secned o ot ans
portion thereof, may be extended or renewed, and any portions of the premuses heretn deseribed may, without notice, b rebrass fremy thie ben Bereo{l without
releasing or affectinp the personal liabitity of any person for the payment of snd indebtedness or the Hesn of thinoanstrsment upos the rematnudet Latdd poeTnaee s
for the full amount of said indebtedness then remaining unpaid, and no chanpe in the ownership of sad premives shall relevs reduces oth dise affeot an
such personal liability or the lien hereby created. (6) That he is seized of the premises in {ee simple and has good and law {ul nght to conuw the samey and thit
he does hereby forever warrant and will forever defend the title and possession thereof against the hnwful claims ot any and all persons whatsoever,

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay instaliments on said Promissory Note as the same may hereafter
become due, or upon default in the performance of any ag@eement hereunder, or upon sale ar other disposition of the premises hy Grantor(s), or should any
actinn or proceeding be filed in any court to enforce anv licn on, claim against or interest in the promises, then all sums owing by the Grantor(s) i the
Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall immediately become due aud pavable at the option of the Bensficiary
on the application of the Bencficiary or assignee, or any other person who may be entitled to the monies due thereon, In the svent of such default, Beneheiary
may execute or cause Trustee to exccute a written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such notice for record in each county wherein said property or some part or parcel thereof is situated. Beaeficiary abo shall depusit with
Trustee, the Promissory Note and all documents evidencing expenditures sceured hereby, wherseupon Trustee shall fix the time and place of sale and give notice
thereof as required by law.

(2) Whenever all or a portion of any obligation secured by this Trust Deed has hecome due by reason of a default of any part of that oblization, ineluding taxes,
assessments, premiums {or insurance or advances made by a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his successar iy inicrest
in the trust property, or any part of it, any Beneficiary under a subordinate Trust Deed ar any person having 4 subordinate lien or encumbranee of record vn
the property, at any time prior to the time and date set by the Trustee for the Trustee's sate if the power of siale therein iy to he exercised, may pay to the
Beneficiary or his successor in interest, respectively, the entire amount then due under the terms of the Trust Deed and the obligation secured thereby (in-
cluding costs and expenses actually incurred in enforcing the terms of the ubligations and Trustee's and Attorey’ s fees actually incurred if allow ed by law)
other than such portion of the principal as would not then he due had no defautt occurred, and thereby cure Ve default, After pasment of this amount, all
proceedings had or instituted to foreclose the Trust Deed shall be dismisaed or discontinued, and the obtigatins wnd Tt Deed shall b reinstated and shall
remain in force the same as if no acceleration had occurred,

(3) After the lapse of such time as may then be required by law following the recordation of said Notice of Default, and Notwee of Deledis and Notee of Sale
having been given as then required by law, Trustee, without demand on Grantor(s), shall sell said property on the date and st the 4 ert nine designated in
said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the wme zle. The person
conducting the sale may, for any cause he deems expedient, postpone the same from time to tume untl it shall be completed and, in every 7 case. notice of
postponement shall be given by public declaration thereof by such person at the time and place last appainted {or the sal=: 3 rovided, 1f the sale =3 poiponed for
longer than one day beyond the day designated in the Notice of Sale, notice thercof shall be piven in the same mar s the onpmal Notire 283 Trustee
shall execute and deliver to the purchaser its Deed conveying said property so sold, but without any covenant otwarraais, capress or imphed, The ree iteltan the
Deed of any matters or facts shall be conclusive proof of the truthfulness thereof, Auy person, including fencliciany ma bud at the sale,

Trustee shall apply the proceeds of the sale to payment of (1) the costs and cxpenses of exercising the power of sty and of the sale, nelading the paviment of
the Trustee's and Attorney's fees: (2) cost of any evidenee of title procured in connection with such sale and revepue stuanps on Trustee's Decd; (33) all other
sums secured hereby: and (4) the remainder, if any, to the person ar persons legally entitlied thereto, or the Trustee, i its diseretion, may deposit the balance of
such proceeds with the County Clerk of the County in which the sale took place. . ‘V‘O
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(4) Grantor(sy agrees to' surrender ssion of thé hercinabove described Premiscs to the Purchaser 3t the sforesaid sale, in the o ent such possession has not

Previously been'surrendered by Grintor(s). } )
(5) Beneficiary may appoint a SUCCLssor trustee at any time by filing for record in the off
Some part thereof s situated 4 Substitution of Trustee. From the time the substitution
duties, authority ang title of the Trustee named herein or of any successor Trustee, E
thereof shal be given and proof therenf made, in the manner provided by law,

ice of the County Recorder of each county in w hich said pProperty pp
is filed tor record, the new Trustee shal! syocecy Yo sl ke Sowers,
ach such substitution shaj be executed and acknowledged, 4 lare

(6) Upon Payment in fyl} by said Grant.or(s) of his indehtcdnoss hervundcr, Trustee shalt reconvey to said Trustor(s) the n)m-o-'!wscrzh»d Dremizes o corling 1o
faw, g
(7) Should said property or any part thereof be taken by reason of any public improve
campensation, awards, and other Payments or reljef therefor, o the extent necessar:
obligation secured by this Deed of Trust,

ment or condemnation Proceeding, Beneficlary shall be entitled to afl
¥ to liquidate the unpaid balunce, nciuding acemed interest, of the

{8) Notwithstunding anvthing in this Deedof Trust or the Pmmissury Note secured hereby g, the contrarv, neither this Deed of Trust nor said Pmmissnry Note
shaill be deemed to impose on the Gmnmr(s) any obligation of payment, except to the extent that the same may be legaliy enforceable: and any provision to the
contrary shall be of neo force or effect.

) Al Grantors shall be jointly and severally liable for fulfillment of their covenants and agreeme
shall inure to and be binding upon the heirs, executors, ndministralors. successors, Rrantees, lesse
in this Deed of Trust of the singular shall he construed as plural where appropriate,

nts hervin contained, and al Provisions of this Deed of Trust
s and assigns of the parties hereto resbecively, Any referer.oy

(10) Invalidity or un(-nf()rc(-ability of any Provisions herein shall nat affect the validity and 1-uh;rcvubilit,v of any other nroviswons,

{11) Trustee acecepts this Trust when this Deed of Trust, duly executed and ucknowlcdged. is made 3 public record as

provided by faun . Trustee iy got obligated
to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in whjch Grantor(s), Beneficiary, or Trustee shall be a
Party, unless brought by Trustee.

(12) The undersigned Grunlur(s) requests that a copy of any Notjce of Default and of any Notice of Default and of any Notice of Sule hereunder he mailed to

him at the address hereinbefore set forth,

IN WITNESS WHEREOF the said Grantor has to these presents set hand and scal this date December 19, 1983
, — Tecembe

Signed, sealed and delivered in the presence of:

_ __ﬁ\\._\_ >y (SEAL)

Witness Borfower

\\\\ T (SEA
Witness Grantor-Borrower

County of _ Klamath

On this xgth day of wt .19 83 +  Personally appezig-é-lh
\__. \ e —————— .’_"

Elner lLee Gouker and
‘________.~________-____________~________ —_—_—

'“hn.b,,,

acknowledged the foregoing instrume voluntary act and deed.

Before me: > —
_ - . My Commission expires M{Am
TO TRUSTEE: REQUEST FOR FuLL RECONVEYANCE Dated
.

by this Deed of Trust, All sums secured by said Deed of Trust have been paid,
erms of said Deed of Trust, to cancel all evidences of indeblcdness, secured by
without warranty, to the parties designated by the terms of said Deed of Trust, the estate now

——

5ﬁo:ﬁf€

Laenaqeg .

13
D31 10] PoAladal sem

Tony
‘Foxyye

JlBUWE
{
"M
6 Lﬁaaﬁed uo
"d'_}pop‘vo

8Tg uA

we)
a4

Jo Ajunop -

1
0y

Tt
NODYHO d0 ALVIS

\
L

:

- pres jo oBeSuo;& ;6 pIoaay
jewe

Tr
-

3
dddda Lsnyy

TET @y uo pro
'Lﬁxlauinnsu; uynm ayj jey; Afnaeo |

=

‘K.mpyauag

- 4&1uno) jo ress pur p‘unq Aur ssau 1

10juRIn

~ HG§ Hooq ut papmae@; pue “,




