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THIS TRUST DEED, made this - 15thdayof .... February.........-:
_....AUDIE, SOYLAND. AND, LINDA SOYLAND.. husband .an

. ...............19..8.‘.1...between
e

.........................................................................usgramor.WilliamSisemore.astrustee,and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States. as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, gells and conveys to the trustee, in trust, with power of sale, the property in
_Efamath. County Oregon, described as:

e
i~

.5‘:‘

e’ Lot 4, Block 201, MILLS SECOND ADDITION to the city of Klamath Falls,
according to the official plat thereof on file in the office of the County
Clerk of Klamath County., Oregon.

o N

which said described real property is n

together with all and singular the appurtenances, tenements. horeditaments, rents. iesues, profits, viater rights, easements of privileges now Of
heroafter belonging to. desived {rom of in anywise appertaining to the above described premises, and all plumbing. lighting. heating, venti-
lating, asir-conditioning, refrigerating, watoring and irrigation apparatus. oquipment and f{ixiures, tagether with all awnings. venetian blinds. floor
covering in place such os wall-to-wall carpeting and linoleum, shades and buill-in appliances 8OW or hereafter installed in of used in connection
described premises: including all interest therein which the grantor has of WAy heraalter acquire. for the purpose of securing
agreement of the grantor herein contained and the payment of the sum of _Fourteen TE

BTy
) Dollars. with interest thereon according to tha terms of @ prumissory acte of even date ﬁi& % e to 1he ﬁ ¥

h.“paye
dor and mado by the gront | and interest being payable 9 monthly instattments of $. 16
N 19

_ commencing

Warch' 25,

This tru rther accuro the payment of suct detaull, any balance remaining in the reserve aceount ahal credited to the
it any, &8 may reafter bY the beneficinry to the g th indebtednuas. It the reserve account for taxes, asscsstnents, ins remiums
having an int ove described property, a8 may be €v ¢ y and olhuer charses s not sufficient at any tine for the payl

note or motes. 1t indebtedness secured by this trust deed 18 evidence an they hecome due, the grantor shall pay the doficit to the beneficinry upod
more than onc note, the beneflciary may credit payments recelved by it upon demand, nnd it ot palit within tew days after such demnnd, the beneficlary

any of aaid notes or part of any payment on one note and part on another, nm{ at its option add the mmount ot such deficit to the principal of the
a5 the beneficiary may elect. obllgation wecured hereby.

The grantor hereby covenants to and with the t e beneficlary ghould the gf ail to Leep nu?' of the
herein that the 8aid premises and property conveye t deed 8re peneficiary may at on carry vut the snme, and all
free and clear of all encumbrances and that the gT ¢ill and hia heirs, for shall draw 5t 0 > 11 itied in the note,
executors and administrators shall warrant and defend his said title thereto the grantor on 9 ¢ red by the lien of this trust deed. In
against the claims of all persons whomsocver. this ;:onnectlon, i ; thvi ri‘ght in itskdlscn-‘lmn to compleb;
any improve ents d premises an also to make such repgirs 10 sal
The grantor covenants and agrees to pay aal property 88 in its s0 it may deem pecessary OT advisable.
thereof and, when due, all taxes. asseasments and
sald propertys ap safd property free from N e L ) The grantor {urther agrees h all 1aws, ordinances, regulations.
nce over this trust deed; g covenants, eonditions and restric 3 aid propertys to pay all costs,
or hercafter wus'.ructcd on d g W aix tnonths frow 1 fres and eaxpLnacs of this trust, ctudi t title search, as well as
hereot or t s g y enced: to repalf and restore the other ¢ PXPUnses O s i nection with or
promptly vorkma: any building of lmpmvcment on and trustee’s and attorne, 3 ctually fncurred;
sald propcrtyd o “dnm 4 dcstro;';cd m; p‘r:iy. when due, x\“ 7 action urr ;;‘mcu:vdi:rm‘purpurt\nu to Mrw::. the ncmi-
costs lncurre 3 allo y nspect MM property at Al it er sowers of the benelteinry or trustee; and to pay all
times during construction; to replace any work or materials U tistactory O cgsts and cxpenses, i cost of evidence of tiy\hs and attorney’s (E("?l yh: LY
beneficiary within fifteen days after written notice {rom Lencticiary of such reasonable suin to be y the eourt, in any such action or proceedlng in
tact; not to remove Of destroy nnK building of improvemuntx now or hereafter which the beneliciary oF trustce may appear anc in any sult brought by bene-
coneructcd on said prcmiscs; to keep all bhuildings and !mprnvcmunt:\ now or {iciary to foreclose this deed, and alt said sums ghall he secured by this trust
hereafter erected upon said proq(crty in good repair and to commit. or suffer deed. .
po waste of said premises; to keep nil Luildings, property and lmprm'cnwnt-s
pow OF hereafter erected on said premises continuousty insured against loss The beneficiary will furnish
by fire or such other haz:\r;is as ltllm {xeneﬂciinr% may nell";-qu“l‘re. nnuu:;\ s%\x\tcment. of 1\ccn\[mL Hut shall not he obligated oF required to turnish
in a sum an the origina principn sum ohligation any further statemnents © account. -
secured by s ed, in company of companies accepta he hene- ¥
iginal poticy insurance in carrect f‘or:!l\ nn&l \VH{I 1t 1s mutwally agreed that:
i che wi
tavor of i ““"“3{3 \:‘:,t:}m;“ym;“ \u:‘g; 1. In the cvent that any portion or alt of said property shall be taken
olicy of naurance. 1! under the right of eminent domain or condemnation, the hene fciary shall have
oflciary W3 in its own the right to commency, ute in ita own name, i ¢ defend any ac-
insur ticinry, which {nsurance tion or proceedings, y m nnection wlv..h
shall be non-cancellable bY the erm of the policy thus guch taking and, 3 8 : tion of the money's
obtained. p:lynhl\etnspg(;xnﬁ{:nrs:ug:a{r\vr so\;& king, -( of the nmr(i)lunt, rled
quired to as ble s, g ces necessarily pa
In order to provide reguiarly payment of said toxes, assess-  OF incurred by the gr in such id to the beneficiary
ments or other choress and insural Jlums, the grautor agrees to pay to and applied by it first upon BRY rensonabie €03 : ney's
the beneficiary, i i to the monthly payments of fees necessatily paid or inenrred by the heneticial
rincipal and Ynt the terms of the note Of ohhgnu(m ecurcd  balanee applicd upon th 8 d her
F\ celfth (1/12th) of the taxes, assgessmunts and at Ity own expensc, to take such actions and execu
¢ to sald property within each succeed- he necessary in obtaining such compensation, prom
-thirty~s\§(R‘(l/SB‘th) of lh‘e lus‘\‘xrnncc prcmhi‘n{u request.
ect to snid property W thin each succees fng threc years while . . ey
trust deed rr;mains in effect, B8 estimated and directed by the peneficlary, - 2. At nny time ““‘!_"0"‘ time to time u n written request of the beoe-
p ticiary, payment of its fecs and presentation 0 this deed and the note for em-
such sums to be credited to the he loan until required for the ; ¢ full reconveyance for canceitation) ithont affecting the
scveral purposes thereof and shall thereupot d to the princi sility for the payment ‘o the lm\ehu’dnc;s v
lonn; of, Al the optlon of the bencliciary, ¢ sums 80 pald shall he ; " ¥ any map or piat of said prupert\'"
the heneflcinty in trust as o TeRcEve account, without \nterest, to pay sald y‘ b or creating o restriction {hereon, (€) erty s
prr{nl\umiﬂtnn-s. asaesgments or other chargues when they shall become due ar_other ngreement attecting ” '
znd payabic. without warranty, all ot any
AN ay . N 5 » . y
While the grantur N to pay nny atd !.\\\‘h\\rs. nvssm.smm\ls. .r\ud u.lhrr ?::;‘ r:,"‘."(-‘nll"""'\':f:‘fl‘:“"":: ',‘G‘.\,”'; : bt !;'M”"'l“‘:“’mg?h"l” o
charges levied orf assessed npainst sald property, of any  patt thereof, hefore {ruthlutness thereot Frustes's 1 of the wervice AR Y
the same beglo 0 hear interest and Al to puy premiums 06 Al Insurance  ghall bhe 3 . of the wervices in L paragrap’
olicies upon snid properiy, such payments oré to be made through the bene 4 less than
\cinry, B8 aforesnid,  The grantor hereby autlorizes the beneficiary to pay 3. As additlonal seeurity, grantor horeby
any and all taxes, nasesstnents and other charges jevied ot imposed  ngalnst continuance of these t« all rents, i
snid property in the Aamounts B8 shown by the statements thereot turnished  perty affected by this de
by the collector of such taxes, s8mC ther charges, and to pay the grautor shall defauit in the
insurance prem g s statements submitted the performance of any agreed
ance Ca to charge sald sums to the  feet all such rents, lssucs, TOYR
f the vithd ms which Inay pe required {rom pecome due and payable Upon 8ny by the grantor hereunder,
:.he ,."c"et ccod it any, € 3 purpas‘;:l;E “t)\ehg‘x;:n;%\‘y u‘%rscl;:r! (ic‘mry t2)\:1‘)- at :\n‘y t\ix‘m!: without x\ouc:;l. either in pern‘(;n. h_v‘ uc‘t!n or by & 12>
n no even - celver Je appointed by @ court, to the adequ
ance written or for any ing out of 8& efect In any lo- security for n?f lndehted’ncss hereby secuf and unke %oﬁ{uol{m.%’!
surance policys and the beneficiary. s authorized, In the event of any eajd property, or any purt thereo!, in its oW for or otherwise collect
loss, t0 Compromise nnd Nettle with any lnsurance company and 1o B ply any  the rents, lasues and profits. including those pest duc and unpaid, and apply

such insurance celpts n he obligations secured by this trust deed. Th  the same, less costs and expenses of uscmuon and collection, including reason-
computing the Al of the indebtedness for payment and satiataction It able attorney's foes, upon Any indebtedness secured hereby, end lo such order
full or upon sale or other acquisition of the property by the heneficlary nfter  as the henefictary may determine.

to the grantor on written request therefor an
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4. The entering upon and taking possession of satd property, the collection gouncement at the time fixed :;3 the preceding por:?onement. The trustee
of such rents, issues and profits or the proceeds of fire and other insurancs pol. deliver to the purchaser his de In form as requi by law,
icies or oomrennuon or awards for any taking or damage of the property, and  perty so sold, but without any covenant or warranty, exprees or Implied.
the application or release thereof, as alorssal , shall not cure or waive any de-  recitals in the deed of any matters or facts shall be conclusive prool of the
fault or notice of default hereunder or Invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but including the graator
such notice, and the beneficiary, may purchase at the sale,

5. The grantor shal) notify beneficiary In writing of any sale or con. 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described ?royerty and furnish beneficiary on a trustee shall u?pl the proceeds of the trustee's eale s follows: (1) To
form supﬂed it with such personal In ormation concerning the purchaser as the expenses o t{e sale Including the compensation of the trustee, and a
would ordinarily be required of a new loan applicant and shal] pay bencflelary reasonable charge by the attorney. (2) To the obligation secured’ by the
a service charge, trust deed. (3) Ie all persons having recorded liens subsequent to the

Interests of the trustee in the trust deed as their Interests ap

6. Time s of the essence of this instrument and upon default by the order of their priority. (4) The surplus, if any, to the grantor
grantor in inyment of any indebtedness secured hereby or in performance of any deed or to his successor In interest entitled to such surplus,
agrecement hercunder, the beneficiary may declare al sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from time to

trust property, which time appoint a Cessors o any trustee named berein, or to any
ppointed hereunder. Upon such appolatment and withont con.
veyance to the successor trustce, the latter shall be vested with all title,
and dutles conferred upon any trustee herein named or appointed hereund
such appointment and substitution shall be made by written instrument
by the beneficiary, coutalning reference to this trust deed and Its p
record, which, when recorded in the office of the county clerk or recorde
7. After default and any time prior to five days before the date st county or counties in which the property is situated, shail be conclusive proof of
by the Trustee for the Trustee’s sale, the grantor or other person so proper appointment of the successor trustee,
privileged may pay the entire amount then due under this trust deed and
the obligations secured t,herehzv (Including costs and expenses actually incurred 11, Trustee accepts this trust when this deed, duly executed and acknow-
In enforcing the terms of the obligation and trustee’s and attorney’s foes ledged fs made a public record, s provided by law. The trustee is not obligated
Dot exceedingyng ther than such portion of the principal as would to notily any party hereto of pending anle under any other deed of trust or of
not then b ue had no ‘defnylt occurred and, thereby cure_the d fauit. any action or proceeding in which the grantor, beneficiary or trustee shall be a
E amounyc lRr()\]]_ eq arty unless such action or proceeding is brought by the trustee,
8. After the lapse of such tl
12. This deed applies to, inures to the benefit of, and binds all parties
hereto, their heirs, legatees devisees, administrators, executors, successors and
arate parcels, assigns. The term **beneticiary” shall mean the holder and owner, including
ighest bidder N the glcdgcc. of the note secured herehy, whether or not named as a beneficiary
able at the time of. sale. Trustee may postpone sale of all or erein. In construlng this deed and ‘whenever the context so requires, the mna.
ald property by public aonouncement af such time and place of

culine gender includes the feminine and/or neuter, and the singular number In.
and from time to time theroaiter may postpone the sale by public an. cludes the plural,

IN WITNESS WHEREOF , said grantor has hereunto set his hand and year first above written.

STATE OF OREGON . Soyland
County of Klamath';ss & soylan

THIS IS TO CERTIFY that on this.__ /i 8 day of -.Eebruary_

Notary Public.in and for said county and state, personally appeared the within named..
: Audie_Soyland and_Linda Soyland, hushand and _wife.

DM

d:;'q%apg&iii‘“kgown to be the identical individual.__Snamed in and who executed the foregoing instrument

. 19,84, before me, the undersigned, a

V-, 'exécﬁt,qd"me same freely and voluntarily for the uses and purposes thereln expressed.
TR s, el
\\\‘Hiw"lﬁ’{l‘b/.i N LWP%EREOF, I have hereunto set my hand and difixed my not

and acknowledged to me that

last above written.

ﬁotcny Public for aregon
My commission expires: L,// ?I/ 8

STATE OF OREGON
Ss.
County of ._Klamath f

I certify that the within instrument

was received for record on the 1Atk

o day of . Fehruary , 1984
;:2;;:::5::;:‘ e at .]..l_:OSc’.z'clﬁck ALM., and recﬁi%eg

. FOR RECORDING 7 in book .. 1S e ...Ol PAGE 2

Grantor

T ke i coun, * Record of Mortsages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo.)

Witn hand and seal of C
AND LOAN ASSOCIATION dﬁx;d’ess my hand and seal of County
Beneficiary

Bv lyn [ hn
Afer Recording Retumn To: V exy] 3 SIS

KLAMATH FIRST FEDERAL SAVINGS & / ~ Gounty Clerk
AND LOAN ASSGCIATION e

EY0 f i gA— By //%"‘./%(7314/!4&) n

Fee: %8.00 Deputy

REQUEST FOR FULL RECONVEYANCE

To bo usod only when obligatlona have boon pald.

TO: William Sisemore, wrmrrsnnenneeneny TTUBLOG

The undersigned s the logal ownor and holder of all indobtednoss sacured by the forogoling
have been fully pald and satisfiod, You heroby are dlrocted, on payment to you of any sums owing to you undor the lerms of sald trust deed or
pursuant lo slatule, to cancel all evidences of indebtedness socured by sald trust deed (which ar

o delivered to you hsrewith together with said
trust deed) and to reconvey, without warranty, to the pariles designated by the terms of said trust deed the estate now held by you under the
same.

trust deed. All sums secured by sald trust deod

~ Klamath First Federal Savings & Loan Association, Beneficiary

DY




