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ASSIGNMENT AND MORTGAGE

For wvalue received, HARRY R. WAGGONER and NORMA
E. WAGGONER ("Assignor"), assign and convey the Ffollowing
described property ("Collateral") and grant a security
interest therein to FIRST INTERSTATE BANK OF OREGON, N.A.
("Bank"), its successors and assigns: all Assignor's right,
title and interest in and to that certain Purchase Contract
dated December 11, 1974 between Assignor, as Vendor, and
Arthur A. Beddoe, Doreen A. Beddoe and Robert §. Hamilton,
as Vendees, covering certain real property located in

Klamath County, Oregon, and more particularly described agn
Exhibit A attached heret i i
reference.

contained and to be by the Assignor kept and performed.
"Obligor" shall mean the account debtor, lessee, contract
purchaser, any escrow agent collecting payments made pur=z
suant to Collateral or holding documents pursuant to or
contemplated by Collateral,or the other person(s) obligated
for the payment of money, as the case may be. Where re=z
ference is made to "Assignment" it shall, where applicable,
mean "Assignment and Mortgage."

Assignor warrants to Bank that:

(a) Assignor is the absolute owner of Col-
lateral;

(b) Assignor has not heretofore assigned or
granted a security interest in Collateral or any sums of
money due or to become duye thereunder, or any right or
interest therein or thereto;

(c) there are no defaults existing under Col-
lateral;

(d) there are no offsets or counterclaims tg
Collateral;

(e) as of the date of this assignment there is
now unpaid and owing thereon $ 44,906.54 .

Assignor covenants to Bank that he will strictly
and promptly perform each of the terms, conditions, cove-
nants, and agreements contained in Collateral on his
part to be performed.

This assignment is made as security for the
payment of Assignor's promissory note to Bank dated January 10,

1984 in the principal sum of $190,000.00, together




ute, contingent, or to become due, Primary
or Secondary, gang however evidenced, The maturity date of
he note is January 15, 1987,
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and Bank ] s at any time
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Assignor hereby appoints Bank, jtg Successors
and assigns, his attorney in fact, irrevocably. with fyl}
power of substitution, to demand, collect, feceive, receipt
for, suye and recover all ey which may now ogp
hereafter become due, \ Obligor in
accordance with the ter d ; to execute, sign
and endorse any and g 1 instruments, Feceipts,
checks, drafts, sued in payment therefor angd




to settle or compromise any and all claims arising under
Collateral assigned to Bank and, in the place and stead of
Assignor, execute and deliver its release and acquittance
therefor; to file any claim or claims or to take any action
or institute or take part in any proceedings, either in its
own name or in the name of Assignor, Or otherwise, which, 1in
the discretion of Bank may seem to be necessary OT advisable:
to execute 1in Assignor's name and deliver to Obligor on
Assignor's behalf, at the time and in the manner specified
by Collateral, a deed or bill of sale to property being
pur chased by Obligor pursuant to Collateral and described
therein. This power 1is given as security for an indebted-
ness and the authority hereby conferred is and shall be
irrevocable and shall remain 1in full force and effect
until renounced by Bank.

Assignor shall pay to Bank upon demand, any and
all expenses, including reasonable attorney fees, incurred
or paid by Bank without suit or action in protecting its
rights upon oT this assignment. In the event suit
or action is insti ! tion with any controversy
between Assignor and Bank arising out of this assignment,
the prevailing party shall be entitled to recover, at
trial or on appeal, such sums as the court may adjudge
reasonable as attorney fees, in addition to costs and
necessary disbursements. Moreover, Assignor shall pay to
Bank upon demand, any and all expenses including reason-
able attorney fees, incurred or paid by Bank with or
without any suit or action in protecting its rights as
against any third party upon OT under this assignment.

Assignor agrees that at any time oOT from time to
time, upon written request of Bank, he will execute and
deliver such further documents and do such further acts
and things as Bank may request in order to further effect
the purposes of this Assignment and Mortgage.

In the construction of this agreement, the
singular includes the plural and the masculine pronoun
includes the feminine and neuter.

IN WITNESS WHEREOF, Assignor has executed this
assignment and mortgage the 10th day of January
1984. -
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STATE OF OREGON )

! ss
County of Klamath )

The fore901ng instrument
me the 10th day of January

e gaggoner and Norma E. Waggoner.
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—— 198a by Harry R.
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That portion of Lot 8 in Block 34 of Originail
Town of Klamath Falls, Oregon (formurlv Lnink-
Ville) describnd ag follows: Beginning ar Lhe
Northeaster]y corner of 1ot 8 ip Block 34;
thence Westerly aloeng the southerly Jine of
Main Strent, 44 Fres. thence ﬁontherly at a right
angle witp Main Stroog and paralle) with Thirg
Street, 100 feet; thoneeo EasLorly and paralle]
with Main Street, 44 feet to the Westerly line
of Thirg Strect; thence Northeriy along the
Westerly line of Thirg Street, 100 feet to the
point of beginnjnq.

e Bank of Oregon

First Interstat
P. 0.Box 608
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EXHIBIT A

After Re cordin

STATE OF ORZEGOK : CbUNTY OF KLAMATH:ss ] . .

I hereby c;rtif\ that the within instrument uas g‘uecelvredﬂ.‘and f‘}Ler] ;or”
record on the lgth day of_February A.D., 19 0% at o.un 2'clock P M,
and duly recorded in Vol 8%

P e

yOf __ Moartpneps M page 2l .

LBV ELYN BIBEHN, COUNTY ¢ BRK
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