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ASSIGNMENT AND MORTGAGE

For valuye received, HARRY R. WAGGONER and NORMA
E. WAGGONER ("Assignor"), assign and convey the following
described property ("Collateral") and grant g security
interest therein to FIRST INTERSTATE BANK oOF OREGON, N.A.
("Bank"), j successors and assigns; all Assignor's right,
title and interest in ang to that certain Land Sale Contract
dated January 1, 1978 and Addendum theretg between Assignor,
as Seller, and George H. Proctor and Robert p. Puckett,
as Purchasers, covering certain real Property located in
Klamath County, Oregon, and more particularly described on
Exhibit A attached hereto and incorporated herein by this
reference. This conveyance i i
secure

"Obligor™
purchaser,

yor the other Person(s) obligated

Yy as the case may be. Where re-

ference is made to "Assignment" it shall, where applicable,
mean "Assignment and Mortgage."

Assignor warrants to Bank that:

(a) Assignor is the absolute owner of (Co]-
lateral;

(b) Assignor has not heretofore assigned or
granted a security interesgt in Collateral Or any sums of
Money due or to become due thereunder, OFr any right orp
interest therein or thereto;

(e) there are no defaults existing under Col-
lateral;

(d) there are No offsets or counterclaims to
Collateral;

(e) as of the date of thisg assignment there jsg
now unpaid and owing thereon § 31,172.16 .

Assignor covenants to Bank that he wil] strictly
and promptly perfornm each of the terms, conditions, cove-
nants, and Bgreements contained in Collateral on his
part tae be performed.
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with interest thereon in accordance with its terms and
tenor, and together with any renewals or extensions thereof;
and as security for

now or at any time ,
whether absolute, contingent, due or to become due, primary
or secondary, and however evidenced. The maturity date of
the note is January 15, 1987.

Assignor hereby authorizes and directs Obligor
to pay and deliver to Bank, upon Bank's demand to Obligor,
all sums of money payable by the terms of Collateral and
to accept the receipt of Bank therefor. Until Bank makes
demand on Obligor, Assignor shall continue to collect the
proceeds of Collateral. Assignor shall, at the request of
Bank, hold the proceeds received from collection in trust
for Bank without commingling the same with other funds of
Assignor and shall turn the same over to Bank immediately
upon receipt in the identical form received. Assignor
shall, at the request of Bank, notify Obligor of Bank's
interest in Collateral and Bank may, itself, at any time
S0 notify Obligor. Obligor shall be under no obligation
to determine that any indebtedness hereby secured is owing
or to see to the application of any sums of money paid to
Bank and the receipt of Bank shall constitute a complete
acquittance to the ext yment made to Bank by
Obligor until Bank sh ligor in writing that
Assignor is no longer indebted to Bank.

It is expressly understood and agreed that Bank
shall not be required or obligated in any manner to make
any demand or to take any action to collect or enforce the
payment of any amount which may have been assigned to it
or to which it may have been entitled hereunder at any
time or times.

This assignment is not a delegation or assign-
ment to Bank of Assignor's duties or obligations under or
in connection with Collateral, Bank's acceptance of this
assignment does not constitute a@ promise by it nor does it
in any way obligate it to perform any of Assignor's duties
or obligations under or in connection with Collateral.

Assignar hereby appoints Bank, its successors
and assigns, his attorney in fact, irrevocably, with full
power of substitution, to demand, collect, receive, receipt
for, sue and recover all sums of money which may now or
hereafter become due, owing, or payable from Obligor in
accordance with the terms of Collateral; to execute, sign
and endorse any and all claims, instruments, receipts,
checks, drafts, or warrants issued in payment therefor and




Or compromise any and all

Assignor,
therefor;

pur chased b
therein.

and shal]
until renounced by Bank.

Assignor shall pay to Bank

all expenses, including
Or paid by Bank without
rights upon or

Feasonable as attornp
necessary disbursements,
Bank upon den any

and
incurred or

claims arising under
in the place and stead of
5 release and acquittance

s either in ijitg

or otherwise, which, in
be necessary or advisable;
d deliver to i

upon demand, any and

orney fees, incurred
in protecting its
In the event

recover,
rt may ad judge
to costs and
shall pay tg
including reason-
Paid by Bank with or

in addition
Moreover, Assignor
all expenses

or action in Protecting its rights as

party wupon or

In the construction gof this
the pl

singular includes

under this assignment .,

y time or from time to
he will execute and

agreement, the

ural and the masculine pronoun

includes the feminine and neuter,

IN WITNESS WHEREOF,
and mortgage the 10th

assignment
1984,

Assignor has eéxecuted this
day of January ,

Harry R. Waggoner

’/{7 1 L -




STATE OF OREGON )

: ss8
County of Klamath )

: The foregoing instrument a@s acknowledged before
......... come the _ 10th day of ~ January » 1984 by Harry R.

=G =L Waggoner and Norma E. Waggoner.

Tm et N .

SERRANIN

Notary Public‘for Orego

My Commission expires:tf&ﬂ4¢é( F)/?Zjé&f

‘ffc€35$Y(Nhj&gLAL SEAL) CZ%Zééiéf <22;%g;fg<‘_,
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Beginning at the most Noxtherly corner of Lot 7 in
Block 34 in the Original Town of Klamath Falls (formerly
Linkville), Oregon, which point is at the interscction of
the Southeasterly line of Main Strect with the centerlinc
of the wall between the storerocom of the building situate
on the premises herein described and the storeroom in the
same building which is located on Lot 7 of said block;
thence Northeasterly along the Séuthcasterly line of Main
Street a distance of 22.35 feet; thence Southeasterly
parallel to the line between Lots 7 and 8 of said Block 34
a distance of 100 feet to the Northwesterly line of the
alley; thence Southwesterly along the Northwesterly line
of the alley a distance of 22.235 feet to the Southwesterly
line of Lot 8; thence Northwesterly along the Southwesterly
line of Lot 8, which line is also the centerline of the wall
above mentioned, a distance of 100 feet to the point of
beginning, being a portion of said Lot 8 in Block 34.

EXHIBIT A

STATE OF OREGON: COUNTY OF KLAMATH:ss

I hereby certify that the within instrument wvas received and filed for
record on the_l6th day »f February A.D., 198kat2:98 a'clack_ I’ M,
and duly recorded in Vol @4 _,of Mortenares n page_ 2504 .

EVELYYW BIIN, COUHTY CLIRK
o , .

o T
o et Y
by '//46%‘/5k2h47/%<; < Devuty




