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ASSIGNMENT AND MORTGAGE

For value received, HARRY R. WAGGONER and NORMA
E. WAGGONER ("Assignor"), assign and convey the following
described Property ("Collateral") and grant g security
interest therein to FIRST INTERSTATE BANK oOF OREGON, N.A.
i successors and assigns: gl] Assignor's right,
erest in and to that certain Agreement of Sale
dated June 15, 1976 between Assignor, Sellers, and
Everett 3. McGilvary and Shirley A. McGilvary, as Buyers,
covering i cated in Klamath County,
Oregon, re particularly described on Exhibit A at-
tached hereto and incorporated herein by this
This conveyance is
tained and
- "Obligor" shall
contract purchaser, any
€ pursuant to Collateral
contemplated by Col-
ed for the payment of
as the case reference is made to
"Assignment" it shall, where applicable, mean "Assignment
and Mortgage."

Assignor warrants to Bank that:

(a) Assignor is the absolute owner of Col-
lateral;

(b) Assignor has not heretofore assigned or
granted a security interest in Collateral or any sums of
money due or to become due thereunder, or any right or
interest therein or thereto;

(¢) there are no defaults existing under Col-

lateral;

(d) there are no offsets or counterclaims to
Collateral;

(e) as of the date of this assignment there is
Now unpaid and owing thereon § 43,115.33 .

Assignor covenants to Bank that he will strictly
and promptly perform each of the terms, conditions, cove-
nants, and agreements contained in Collateral on his
part to be performed.

This assignment is made as security
p%gment of Assignor's Promissory note to Bank dateq January 10,
1984 in the principal sum of $190,000.00, Together




with interest thereon i

tenor, and together with any renewa
and as security for the payment of
now or at any time hereafter owing
contingent, due OT
d however evidenced.

whether ab
or secondary;
the note is January 15, 1987.
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to pay and deliver
all sums of money payable
to accept the receipt of
n 0Obligor,
llateral.
hold the procee
for Bank without commingling
shall turn the s@a
] nhe identica
at the request of Bank,
interest in Collateral and Bank
so notify gbligor.
to determine that any
or to see to the applica
Bank and the ipt of
acquittanc

gbligor until 11 notif

pay
or
time OT times.

This assignment is not a
ment to gank of Assignor‘s duties

tion W

in any obligate it to per

or obligations under or 1n conn

Assignor hereby appoints

and @ssigns, his attorney in fact,
power of substitution, to demand,

for, Sue€ and re

nereafter ! or
accordance f Colla
and endorse any 1aims,

checks, drafts,

of any pay
y gbligor
Assignor 1S no longer indebted to gank.

o

terms and
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ignor to Bank,

to become due, primary

The maturity date of
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mand to gbligorT,
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from collection in trust

with other funds of
to Bank immediately
Assignor
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a complete
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delegation oOf assign-
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Bank's acceptance of this

py it nor does it
pAssignor's duties
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Bank, 1its successors
jrrevocably, with full
collect, recelive, receipt
f money which may nOW or
payable from Obligorl in
teral; to execute, sign
instrumen
gsued in payment therefor and
to settle oOT compromise any and all

receipts,

laims arising under
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STATE gf OREGON

County of Klamatp

instrument
January
Waggoner-

as

ublip
My Commission

\,

acknowledged before
984 by

Harry R.

for Oregon

eXpires;

April 8, 1984
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A tract of land located in the Hily, Section 34, Township 39 5.,
R. 9 E.W.M., containing nino eeren, more or lena, and morae
rarticulaxly doseribad an £ollows: Degimming ot the neazion
corner cowaon to Soetiowuy 33 wnd 34, Townshiv 39 5., [
L.Vi.HM., wnd Seetions 3 and 4, Yowaphip 4G ., I, 9 By,
and running thence H. GIv5HAV050 2, alons the 5. linc of o
Section 34, 1977.00 faoet to a bointg; thence M. 0°0%'25" VL 50,00
Yeet to the truc point of beginning, sald true point of worin-
ning being on the Northerly mipht of way line of Midland iicnd;

b
-
cle

from said true pcint of beginming, thence M. 090U'25" ., L.
feat To a point; thance . TO30P30Y 1, 342.20 Feet o a Tolnt;
thence S§. 0°04'55" B, 97G.00 feet o a roint on the Horgherlys
right of way line oi siid jiidland Toud; thenen 5. 33954V050 .
along vald rirht of woy line 590 faci to tho Leuo point of
beginning. '
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EXHIBIT A

After Re cording Return to

STATE OF ©:'GOM': COUNTY OF X
; : & KLAMATH:ss
I s o At
reggigbzz.;Sé;f)tghzsytgg ¥é§¥1? instrument was gfceived and filed for
and duly recorded in Vol WAL u?i? AaPer L92¢ at 2:58  olclsck b .
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EVELYN _BIBHN, COUNTY CLERK
F 4 . A CT i
oo P 20.00 by, s T

Deputy




