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336<9 TRUST DEED

THIS TRUST DEED, made this Sth

“Falls, A munic

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
. County, Oregon, described as:

Lot 655, Block 119, MILLS ADDITION to the City of Klamath Falls, Klamath County,
Oregon, according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon, free of all encumbrances except reservations,
restrictions, easements and rights-of-way of record and those apparent upon the
land.

together with all and singular the tenements, hereditaments and appurtenances and all other rights ther-ro belonging of in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SﬁCURING PERFORMANCE_OI each ag n contained and payment of the
Seven thous hundr 1xty—e1gh an

sum of ..

U _Dollars, with interest thereon according to the terms of a promissory
note of even date he or, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable
The date of maturity of the debt secured by this on which the tinal installment of said note
becomes due and payable.
The above described real property is not currently used for ogri:ultuml, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map of plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creatind any .rrs(nc'non thereon: (cj Jjom in any
and repair; not to remave OF demolish any building or improvement thereon; subordination or other qgrecmenr alfecting this deed or the lien or charge
not to commi H waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To com, mptly and in good and workmanlike grantee in_any reconvey. be described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” ‘n of any matters or facts shall
destroyed thereon, and pay when duc all costs incurred therefor. be cpnclustve_ proot of the truthiulness thereol. Trustee's lees for any of the
N 3. T ) ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
ty; if the beneliciary so requests, o . 10. Upon any delault by grantor hereunder, beneliciary may at any
i Commer- time without notice, cither in person, by agent or by a receiver to be ap-
i pointed by a court, and without regard to the adequacy of any security for
proper, public oltice or offices, all lien searc the indebtedness hereby secured, enter upon and take possession ot said prop-
by filing olticers or searching deemed desirable by the erty or any part thereof, in i sue or otherwise collect the rents,
beneliciary. jssues and prolits, including those past d unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildinds less costs and expenses of operation and collection, including reasonable attor-
no:{v or :erenlterh ¢rec§lzd on‘ the sairz‘ premises against loss or damage by lire ;‘lcy's fees up;n any indebtedness secured hereby, and in such order as bene-
and such other hazards as elicy. ti ime require, in iciary may etermine.
an amount not less than $ ml ‘fiﬁgmb %m@ , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with [loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary insured; insurance policies or compe i .ards lor any taking or damage of the
it the grantor shall tail for any reason to procure any Suc i X property, and the application or release thereol as aforesaid, shall not cure of
deliver said policies to lfie beneliciary at least lifteen days prior to the expira- waive any delault or notice of delault hereunder of invalidate any act done
tion of any policy ol insurance now oOr herealter placed on said buildings,  pursuant to such notice.
the beneliciary ure the same at drantor’s expense. The amount .
collected under i i H be applied by beneli- 12. Upon de n payment of any indebtedness secured
ciary upon any by and in such order as beneliciary hereby or in his 3 greement hereunder, the heneliciary may
may determine, o i ficiary the entire amount so collected, of declare all sums, hereby _xmmedlately due and payable. In such :3
any part thereol, may be released to grantor. Such application or release shall  Svent the beneliciary at X may proceed to foreclose this trust de
not cure or waive any detault or notice of detault hereunder or invalidate any equity as a mortgage of he frustee to foreclose this trust deed by
net done pursuant to such notice. advertisement and sale. In the latter event the bei
5. i

tion I a o pa execute and cause to b d his written notice of de

taxes, asse:;omf:‘c:)as:d o e dl:;‘sass:gse:i ur;)o)'n uo,: to sell the said describe property to satisly the obligations secur(
against said property belor: assessments and other hereby, whereupon the trustee shall fix the time and place ol ;ale, give notice
charges become past due or tly deliver receipts therelor thereot as then _rcqux.rcd by law and proceed to foreclose this trust deed in
to beneliciary: should the grantol i ment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.

ments, insurance premiums, liens o ayable by grantor, either 13, Should eclose by advertisement and sale
by direct payment or by .providin funds with which to then after delfault at days before t et by the
make such payment, benel_lcimy may, make payment thereol, trustee for the trustee’ son S0 privileged by

and the amount O paid, with interest at ¢ in the note secured ORS 86.760, may pay t ici or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount ¢ der the terms of the trust deed and the
¢t of the debt secured by this obligation secured thereby (i ts and expenses actually incurred in
om breach ol any of the enforcing the terms of the idati g
as aloresaid, the prop- ceeding t. i
! be bound to the cipal as would not no default occurred,
dation herein the delault, in which event a proceedings sha
ue and payable with- the trustee.

out notice, and 1 the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured b mmediately due and payable and  place designated in the notice of sale or the time to which said sale may
constitute a breach of thi . 5 5 be postpone rovided by law. The trustee may sell said property either

s To pay all costs, fees an s trust including the cost  in one parcel or_in separate parcels and shall sell arcels at
of title search as well as the other costs af expenses of the trustee incurred  auction to he highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fecs actually incurre . . . the property S0 sold, bu venant or warranty, express of m-

7. T r y action or proceeding purporting (0 plied. itals in the rs of fact shall be conclusive proof
allect the secur beneliciary of trustee; and in any suit, ol the truthiulness thereol. Any person, excluding the trustee, but including
action or rrOCt;di';ﬂ 5", which ’lh:h‘,"";“cé‘"{ o “ ‘ "PJ’“"" includind  the grantor and beneliciary, may purchase at the sale.
any suit lor the lorec osure © is deed, to pay & costs an expenacs, i1~ 15. When trustee sells pursuant to the powers provided herein, trustee

and ‘:’." bL;nghc:;x‘{ys or t:us;‘ec;a.am.;lmey‘s I'f"”"b"' shall apply the proceeds ol sale to payment ot (1) the expenses of sale, in-

n ""I"" '," ¢ :)’I Zt;\mn’:mnnl !{;"""‘m ,C“-':{’M"‘ w ¢ ° cluding the compensation of the trusfee and a reasonable charge by trustee’s

! 1 th A "l "l;:" « 'M"' " "’ y It X r:\;n or attorney, (2) to the obligation secured by the trust deed, (3) to all persons
drcree ol the tri urther ajrecs fa pay e sum as the an- paving recorded liens sug nt to the interest of the trustee in the trust
prll'nle court sha nablo as the beneliciary’s or trusfee's attor- deed ay their in in the order of their priority and (4) the
ney's lees on such appeal. surplus, il any, hia successor in interest entitled to such

It is mutually agreed that: surplus.

8. In the event that any portion or all of said property shall be taken 16. For any re
wnder the right of eminent domain or condemnation, benehiciary shall have the ;
right, if it so elects, to require that all or any L 1 the monies payable
ns cnmpensnfion jor such taking, which are in ex r equired
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by fcantor in such proceedings, shall be paid to beneliciary and
applied by it dieat upon any reasonable costa and expenaes and attorney’s fees,

ason permitted by jaw heneliciary may from time to
time appoint a4 AUCCEIsOT of succeswrs 1o aay trustee named herein or to any
successor frustee appointed Rereunder. Upon such appointment, and without
conveyance (o the suvcessor trustee, thr lAIIeT shall be vested with all title,
gowrrs and duties conferred upen &°¥ herein named of appointed
ereunder. Each s:;h appointment ard sussruRen shall be made by written
! ! A instrument ecut by beneliciary. 2aint i t
hoth in_the teial and qmw"n(n courta, necessarily pmd or mrmn:d by hene- ::;,d‘“,rp,“:: c‘l‘ recun’l. ;;:c;:' ‘?hu:v:«é:&:fi :; ¢ . this (ruscog;ert’l.
ticiary in auch p. oceedings, and the halance applied upon ",:" "“{“l""’f"" Clock or Recorder ol the county or counties in which the property & tuated,
secured hereby; and grantor afreen, at its own exprnne, to take such actions shall be conclusive proot of proper Appm'nlmenl of the successor trustee.
ts as shall be necessary in obtmnind such cour- . .
hensation neliciary’ 17. Trustee accepts  thin trust when (this derd, duly exccuted and
9. A d Irom tim : . nckpawledﬂed is made a public record as 'mvhlrd by taw. Trustee is not
ticiary, payment of its {ces and present i obligated to notily any party hereto of pen ing sale under any other derd

! trust or ol any action or proceeding which grantor, beneliciary of trustee
endorsement (in case of tull reconveyances, for cance A 3 X g ¥
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless auch action or proceedind i3 brought by trustes.

NOTE: The Trust Deed Act provides that the trustec hereunder must be eithar on attosney, who I3 an active member of the Oregon State Bar, a bank, trust company
or sovings and loan association authorized to do business under the laws of Oregon or the United States, o title insurance company outhorized to insure ritle to real
property of this state, its subsidiaries, affiliotes, agents of branches, the United States of any agency thereot, or an escrow cgent licensed under ORS 496.505 to 696.585.

e e S e s

T L e - X - . g T




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* pnmnnly for prantor’s personnl [amlly, household or agnculturnl purposes (see Import:mt Nonce below)
. > ) a0, Oie MRS

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever rhe context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above writte

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No, 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling vse Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

2 [N A2
OLiver W. Solus bott TF

A/ .
Sherry J. Solus /4 ¢+
S
7

(1f the signer of the aobova is a corporation,
use the form of acknowledgment opposite.}

{ORS 93.490)

STATE OF OREGON, STATE OF OREGON, County of , R
County of . Klanath ) R . , 19

Personally appeared .. . ) . ... ..and

Personally appeared the above named.. who, each being first

duly sworn, did say that the former is the
president and that the latter is the.
secretary of .

Oliver W. and Sherry J. Solus,
husband_and wife

K u‘-'“!"u

a corporat:on, and that the seal aifixed to the loregomg mstrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors:
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before wme:

VA . ‘and acknowledged the foregoing instru-
E)nent ‘tt)J\be. ( "' th;}-r nd deed
A : "Beipre me:

:’.‘( Z(/Z’ »/{/é(,la

.t /“ Zvotary Public Ior Oregon

_\\ My commission expires: /é//_j/;/
AN

REQUEST FOR FULL RECONVEYANCE

voluntary

K . ;7

Notary Public for Oieéon (OFFICIAL

SEAL)
My cormission expires:

To be used only when obligotions have been paid.
TO: ... , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents fo

L19. .

Beneficiary

Do not lose or destroy this Trust Daed OR THE NOTE which it secures, Both must be dellvered to the trustee for cancelialion before reconveyance will be made.

TRUST DEED

{FORM No. 881.1}
STEVENS-NLSS LAW PUB. CO., PORTLAND. ORL.

[ certify that the within instru-

m‘enr was received for record on_the
.u\“ d'i\ of "Pb "“"\ IQ“‘— .

Oliver W. Solus

City of Klamath Falls, OR

Benelficiary

AFTER RECORDING RETURN TO
Planning Division

Clty of Klamath Falls,
P.0S Box 237
Klamath FAlls, OR_ 97601 |

FOR

SHACE HESERVED

RECORDER'S USE

'ee:

»3.00

T
o ,
Gvelyn.

ac 3357 Setock HOM., :m\‘{ recorded
n bnulx reel volume No. Ml on
page 20D Gr as due ll"N‘Hf/ll e /lile )
instrument/ microfilm No. 33n20 .
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

Qlew“h,dudﬂty‘Clerk

NaMg
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