33630 | CITY OF KLAMATH FALLS

HOUSING REHABILITATION LOAN PROGRAM

Home Improvement Loan Agreemeqt

THIS AGREEMENT is made this 4th day of November , 1983
between the City of Klamath Falls, Oregon, a municipal corporation ("City") and
Salvador and Nancy Jaimes ("Homeowner").

WITNESSETH: That in consideration of a loan of Eleven thousand six hundred
ninety-eight and 00/100ths ($ 11,698.00

technical and other assistance

or improvements to Homeowner's property, and of promises contained in this agree-
ment, the Homeowner and the City agree as follows:

1. The work to be paid for with Joan proceeds in an amount not to exceed
$ 11,698.00 _shall include only repairs and improvements listed or
described in the Contract Documents and other eligible costs approved by the City,
which documents are hereby incorporated by reference within this agreement. Home-

owner's property to be improved is located at White Street
(street address) in the City of Klamath Falls, Klamath County, Oregon, and more
particularly described as: 1ot 13, Block 202, MILLS SECOND ADDITION to the City

of Klamath Falls, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

2. Homeowner and City agree that the administration of the construction work
to be performed with the loan proceeds shall be governed by and subject to the
terms of the Contract Documents and the applicable terms of the Housing Rehabilita-
tion Loan/Grant Program for the City of Klamath Falls, Oregon, as adopted by the
City Council and currently existing as of the date of this Agreement.

3. The Homeowner expressly authorizes the City to establish a rehabilitation

account with the loan proceeds, and to disburse such proceeds in accordance with
the Contract Documents and the Program.

4. The Homeowner will begin the contract work on or after receiving written
authorization to proceed from the City, and will complete the work within 45
days of such receipt. If the work is not completed within such time, and The com-
pletion date has not been extended in writing by the City due to work delay not
caused by Homeowner's negligence or neglect, the City shall have the right to com-
plete the work by whatever method it deems expedient, and the right to use any amount

remaining in the Homeowner's rehabilitation account to pay the costs of such com-
pletion.

5. Homeowner shall notify City in writing of the sale or transfer, whether for
consideration or not, of any legal or equitable interest in any part of the property,
whether it is voluntary or involuntary. Such notice shall be sent as soon as Home-
owner knows that there will be a sale or transfer and not later than one week before
the expected sale or transfer except in the case of the death of the last surviving
Homeowner, in which case the Homeowner's estate shall notify the City as soon as
reasonably possible.  The notice must include the name of the Homeowner, the address
of the property, the name of the person to whom the property is being sold or trans-
ferred, and the name of any person or company who is acting as a closing agent for
the sale or transfer or is otherwise participating in the transaction. Homeowner
authorizes City to contact any of the persons so named and authorize and direct such
persons to pay City any obligations owing under this agreement from any monies which
such persons owe to Homeowner.
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