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THIS TRUST DEED, made this . /th . dayof ............... Feb
ROBERT S. ADAMS, IIT

L L T T

M AL I

“terrreresceeen., 88 grantor, William Sisemore, as trustee, and
TION, a corporation organized and existing under the !aws of the

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee,

Klamath

in trust, with power of sale, the property in
-SSR L County, Oregon, described as:

Iot 15, Block 36, HOT SPRINGS ADDITIQN TO THE CITY OF KLAMATH FALLS,
in the Cownty of Klamath, State of Oregon.

g

~Grantor's performance under this trust deed and the note it secur
S®ssigned to or be assumed by another party. In the event of an
«or assumption, the entire unpaid balance shall become immediat

€s may not be
attempted assignment
ely due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or

hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-

lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter instalied in or used in connection

with the above described piemises, including all interest thercin which the grantor has or may hereafter acquire, for the purpose of securing

performance of each agreement of the grantor herein contained and the payment of the sum oi\{ HREE THOUSAND ONE HUNDRED. AND
3 } Dollars, with interest thereon according to the terms of a promissory © even d_fae ggewﬂh, payable to the

. commencing

benefjciary. or er and made by the grantor, principal nd interest being payable in monthl installments of §.
o MATUR” Y mede by sromion princggg) end intorest being pay Y °

This trust deed shall further secure the payment of such additional money, acqulsition of the property by the beneficlary after default, any balance remaining in the
i any, as may be loaned herenlter by the beneflclary to the grantor or otheiq geserse account shall be credited to the indebtedness. If any authorized reserve  account
having an interest fn the above described Jaroperty. as may be evidenced by a for taxes, assessments, insurance premiums and other charges s not sufficlent at any
note or notes. If the indebtedness secured by this trust deed Is evidenced by  (ime for the payment of such charges as they hecome due, the grantor shall pay the
more than one note, the beneficlary may credit payments recelved by it upon  geficit 1o the beneficlary upon demand, anid if not paid within ten days after such demand,
any of ssid notes or part of any payment on one note and part on another, heneficiary may at ‘its option add the amount of such deflelt to the prinelpal of the
a8 the beneficlary may elect. oblgatten secared herehy.

The grantor hereby covenants to and with the trustee and the beneflciary Should the grantor t
herein that the eald premises and property conveyed by this trust deed are

free and clear of all encumbrances and that the “grantor wil and |
executors and administrators shall warrant and defend his said titl
against the claims of all persons whomsoever,

all to keep nn'y of the foregoing cuvenants, then the
beneticiary may at its option earry out the same, and all its expenditures there.
for shall druw’ interest at the rute specitied in the note, shall be repayable by
the grantor on demand and shall he secured by the lien of this trust deed. In
this connectlon, the beneficiary shall have the right In ita discretion to complete
any {mprovements made on safd premises and also to meke such repairs to sald
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges levied against

sald property; cumbrances having pre- The grantor further ag

b rees to comply with all laws, ordinances, regulations,
cedence over thls

H ¢ all bulldings in course of .construction covenants, conditions and restrictions affecting said property; to Ray all costs,
or hereafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of title seare . 28 well as
hereof or the date construction is erealter commenced; to repair and restore the other costs and expenses of the trustee Incurred in connection with or
promptly and in good workmanlike manner any building or improvement on In enforcing this obligation, and trustee's and attorney’s fces actually incurred;
sald property which may be damaged or destroyed an pay, when due, ali to appear in and defend any action or proceeding purporting to affect the secur.
costs incurred therefor; to allow beneficiary to Inspect sal property at all ity hercof or the rights or powera of the beneficiary or trustee: and to pay all
times during construction; to replace any work or materisls unsatisfactory to costs und cxpenses, including cost of evidence of title nnd attorney’s fees In a
beneficiary within fifteen days after written notice from beneticlary of such reasonable sum to be fixed by the court, in any such nction or proceeding fn
fact; not to remove or destroy an bulldlnsf or improvements now or hereafter which the beneficinry or trusteo may appear and In any suit brought by bene.
constructed on sald premises; to eep all b

uildings and lmprovements now or ficinry to foreclose this deed, and all sald sums ahall e secured by this trust
hereafter erected upon safd property in good repair and to commit or suffer deed,

no waste of sajd premises; to eep all buildings, propertf and {mprovementa
now or hereafter erected on said premlses continuously In The beneticlary will furnish to the grantor on written request therefor an

annunl statement of account hut shall not be obligated or required to furnish
any further statements of account.

nee In correct form and with It 1s mutually ngrecd that:
approved loss payable clause in favor of the benefictary attached and with
remium pald, to the principnl place of business of the heneficiary at lenst v In the cvent that any portion or all of sald property shall be taken
itteen days ective date of any such noliey of Insurance. under the right of eminent domain or condemnation, the beneficiary shall have
said policy o uot so tendered, the beneficlary may [n its own the right to commence, prosecute in jts Own name, uppear in or defend any ac-
discretion obtain insurance for the benefit of tho beneficinry, which Insurance  tlon or procecdings, or to make any compromise or settlement in connection with
shall he non-cancelluble by the grantor during the full term ‘of the policy thus ;:c};bﬁzk;l;gcgrr:jéelrfs;%lg: ‘;‘:f‘:ﬁc‘}? {:ﬂl“;? &';I‘;:h“alrgri:“gx&‘:‘;”g;‘ t"g:g;;‘]‘;‘:ei:
obtafned. , -
quired to pay all reasonable costs expenses and attorney’s fees necessarily pajd
That for the purnose of prosiding regularly for the prompt payment of all taxes, OF lncum'«? by the grantor In such proceedings, shall be paid to the beneficiary
assessments, and gavernientul charges levied or assessed against the ahove described pro-  and applied by 1t first upon any reasonahle costs and cxpenses and attorney’s
perty and insurance premium while the fndebtedness sectired hereby is In excess of 8005 ¢é necessardly pald or incurred ‘3' the beneficiary In such proceedings, and the
of the lesser of the original purchase price pald by the grantor at the time the loan was  balance applied upon the Indebte nens Jecured hereby; and the grantor agrees,
made or the beneficlary’s original appralsal value of the property at the time the loan 8% 1ts own expense, to take ’”rfh actions and exccute f“‘:h '"“B’lm‘g“ ?’ shail
grantor will pay to the beneficlary in addition to the monthly payments of D¢ necessary in obtaining suc compensatlon, promptly upon the beneficiary's
principal and iInterest payable under the terms of the note ar obligation secured herehy  Fequest.
on the date Installments on principal and Interest are payable an amount equal to 1/12 2. At any time and from time to time upon written request of the bene.
of the taxes, assessments, and other charges due and payable with respeet to sald property ficiary, payment of its focs and presentation ofothls deed and the note for en.
within each succeeding 12 months and alse 1 /36 of the insuranee pranfum pavahle with dorsement (In case of tul] reconveyance, for cancellatlon), without aftecting the
respect to sald property within each succeeding three yewrs while this st Dead §s in Hability of any person for the PAY of the indebtedness, the trustec may (a)
elfect as estimated and directed by the beneficlary, Beneficlary shall pay 1o the wranter winsent ta the makiag of acy wap Plat ot safd property; (b) jola in
Interest on suld amounts a1 3 rate hot less than the highest rate suthorized to be pald any easement or creating and cestriction thereon, (¢) Join In ug'
by bunks on thelr open passbook accounts minus 8 /4 of 16, 1f such rate Is less than or other agreement aflecting this deed or the lien or charge hereo!:
467, the tate of interest pald shall be 1%, Interest shall be computed on the average without warranty, all or Aoy part of the property. The grantee in
monthly balance in the account and shall be paid quarterly to the grantor by crediting ance may be described as the “person or persons legally entitled shereto™ and
to the eserow account the amount of the Interest due, ‘thu“r'm:llmla tllwrclnr o’; nny mn%tvrs 'or facts (shal‘l be u’:nclulshg ool of thg
ruthfulness thereol, Trusfee’s fees for any o ¢ scrvices Ia iing paragrap)
shall be Oﬂﬂé
While the grantor is to by any and all tases, assessments and other chagges li el 3. As nmmllinor.’ C?;rﬁssmugh,aﬂg, ?lg ;.mowo I-enefl 1 durt th
or Gssessed agalist wald property, or any part thereof, before the same begtn to hear (‘ultln‘linnm of Uu--?«fl tr:uln :I'l Rn'ntn lnuuyro nﬂln nm; m?’::’u, mn' °
Interest and also to pay prembums on all lnsuranee pollefes upon sald broperty, wuch pay- ‘,,.,lt nltected v {m, deedd and of m; wrn’n’nnl y;ro <:rt lncgled thereon el?rﬁi
ments are to e mile through the beneflefary, ks aforesall, The grantor hereby authorlzes ‘rn,‘){or shalt tl(‘{ﬂlllt In the payment )(')fl an Indz'blt‘?dncﬁs secured hereby ornln
the benefictury to puy any and all taes, nssessments amd uther charges tevied or (mposed lt':he perlérmnnce' o me)nt, henundery rantor shall have the rj ht’to cols
against sald property in the amounts as shown by the statements thereof furnished by the lect all such rents royaitles and pm'"%. earned prior to default as th
callector of such tuxes, assessments or other charges, and to pay the Insurance premiums av ey
In the amounts shown on the statements submitted by the Insurance carriers ar their rep- }’,‘;‘fﬁf‘,“,},’,‘,’: :?dm?;)ﬁl,’,!z' vgfggu?“,{ogﬁi'“éftﬁ,’, tll;eplnn rblylcr:‘uerﬂe%rtg; Efnr::
resentatives and to withdraw the sums which may be required from the resere aeegunt, 9 {
if any, established for that purpose. The grantor azrees In my event to hold the beneticiary
respousiible for failure to hme any insurance weitten or for any loss or damage growing sald property,
out of a defect In any Insurance policy, and the beneflelary hereby Is anthorlzed, in the the rents, Issues and profits, inciuding those past due and unpaid, and apply
eent of any loss, to compromise and settle with any insurance company and to apply any the same, less costs and expenses of operation and collection, including reason-
stich insurance receipts upon the obligations secured by this trust deed. In computing the é’

able attorney's fees, upon &n indebtedness secured hereb » and o su
amount of the Indebtedness for payment and satisfactfon in full or upon sale or other as the bene Ielary ma)?odegenynme_ 4 ch order

«d) reconvey,
A3y reconvey-




¢ The entering upon and taking possession of sald property, the collectlon  nouncement at the time fized b ement. The trustes shall
of such rents, issues and profits or the proceeds of firs and other ingurance pol-  deliver to the purchaser his by law, conveying the g-
icles or eomPensatlon or awards for any taking or damage of the property, and  perty so sold, y r express or implied. The
the application or release thereof, as aforesald, shall not cure or waive any de-  recitals In the d of any matters or facts shail conclusive proof of the
fault or notice of default hereunder or Invalldate any act done pursuasnt to truthfulness thereof. Any person, exciuding the trustee but Including the grantor
such notice. and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneficiary In writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above described Froperty and furnish beneficiary on a trustee shall a pl{) the proceeds of the trustee’s sale as follows: To
form supcﬁlled it with such personal information concernin the purchaser as the expenses of the sale Including the compausation of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneflalary reasonable charge by the attorney. (2) To the obligation secured by the
a service charge. trust deed. (3) To all persons having recorded llens subsequent to the

interesta of the trustee fn the trust deed as their Interests appear In the

6. Time is of the essence of this Instrument and upon default by the order of their priority. (4) The surplus, it a.u{(.) to the grantor of the trust
grantor in payment of any indebtedness secured herebf or In performance of any deed or to his successor in interest entltled such surplus,
agrcement hercunder, the beneficlary may declare all sums secured hereby im.
medjately due and payable by delivery to the trustee of written notice of default 10. For any remson permitted by law, the beneficlary may from time to
and election to seli the trust property, which notice trustee shall causs to be time appoint a or or 8 10 any trustee named herein, or to any
duly filed for record. Upon delivery of said notice of default and election to sell, successor trustee appointed hereunder. Upon auch appolntment and withoat con-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title,
notes and documents evidencing expenditures secured hereby, whereupon the and dutles conferred upon any trustee herein named or appointed hersunder. Bach
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substifutlon shall be made by written instrument executed
required by law, by the beneliclary, contalning reference to this trust deed and its place of

record, which, when recorded in the office of the county clerk or recorder of the

7. After default and any time prior to five days bofore the date set county or counties {n which the property {a situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person so pruper appointment ol the successor trustee.
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereb (Including costs and expenses actually Incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the obligation and trustee’s and attorney's fees ledged is made a public record, as provided by law. The trustee is not obligated

not exceeding other than such portion of the principal as would to notify any party hereto of pend ng sale under any other deed of trust or of
not then be due had no default occurred and therepy cua

t d tg; dehilt. any actloln or prr;lceeding in which “&f gr?nu;’r, belxl:: il;ﬁ“yhortg“:et:e shall be a
party unless such action or procee: ng is brou the stee,
8. After the lapae 5 uucl! &gn‘éu;ls mnp tEg Yelreqﬁred Ya.w oﬁVng P g 7

the recordation of sald notice of default and giving of sald notfce of sale, the 12. This dced applies to, Inures to the benefit of, and binds all parties

trustee shall sell said property at the time and place tixed by him in said notice hereto, thelr heirs, legatees devisees, administrators, executors, successors and
of sale, either as a whole or In separate parcels, and in such order as he mu.i de-  assigns. The term “‘beneficlary’* shall mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, In lawful money of the Eledgee. of the note secured herehy, whether or not named as 2 beneficiary
United States, payable at the time of. sale, Trustee may postpone sale of all or erein. In construing this deed and whenever the context so requires,
any portion of said property by public announcement at such time and place of culine gender includes the femini

sale and from time to time thereafter may postpone the sale by publlc an-  cludes the plural,

the mas.
ne and/or neuter, and the singular number In.

IN WITNESS WHEREOF, said grantor has hereunto set his hand « he,day and year first above written.

STATE OF OREGON
County o . Klamath |Jss

THIS IS TO CERTIFY that on this_. /CD ___day of February 19.84

Notary Public in end for sald counly and siate, personally appeared the within named
Robert S. , IIT

before me, the undersigned, a

to me personally, known to be the identical individual. . named in end who exocuted the foregoing instrument and acknowledged to me that
e -~ —oxeguted the"'scm;é freely and voluntarily for the uses and purposes thersin expressed.

IN TESTIMONY ‘WHEREOQF, 1 have hereunto set my hand and doffixed my notarial secl the day and year last above wrilten.

TR
. R R W
P N T ey &
Loan No, 247 £ 53901107

U

TRUST DEED

[ certify that the within instrument
was received for record on the LELh

day of .. Fehruary , 19“81;.

-y

(DON'T usE THIS at3:49  o'clock 2. M., and reco?ded

SPACE: RESERVED

FOR RECORDING in book ~«—I‘{8-)-'§'~—~---—-»-~-0n page 25——35—-

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo.) Witn hand and seal of G
AND LOAN ASSOCIATION dfixed. - Y Aane and seal of County

Beneficiary - C o c ¢ c1 N
i ! Junty ri
Afer Recording Return To: Lve 1ynBJT-e"n‘ unty Lrerk

KLAMATH FIRST FEDERAL SAVINGS ’,/'\_ f,CoumY Clerk
OAN ASSOCIATION .

SC{%L e By %?9@.:.2{«-4
- : Deput;

TEO [N O) Fee: $8.00 eputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons have been paid.

TO: William Sisemore, ..., Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have bsen fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant fo slatute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered 1o you herewith together with said

trust deed) and to reconvey, without warranty, to the partles designated by the terms of said trust deed the esiate now held by you under the
some,

Klamath First Federal Savings & Loan Association, Beneficiary

by.




