it T2t @d FrGor

Lone

3

.. lh‘
. 9
.
-

E

g

ol ko

[$on

{herein called the anee) at... : 2 atlig M k ., the sum of
T Onec Thous ) 1 U PRSIV

to ethetr‘w_gith interest thereon at percent per annum from the date hereof until paid; interest payable
ononLy

1. To secure the payment of this note and any other liabilities ot any of the undersigned to said payee, heceafter arising. the under-
signed grant to the payee a security interest in the following collateral: \ - .
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(b) together with any other property, tangible or intangible, owned by or in which ihe undeféigﬁed, or any thereof, have an inter-
est which may herealter be in the possession or control of the payee and

(c) the proceeds and products of all the foregoing.

2. If other liabilities of any of the undersigned to the said payee are in existence when this note is paid, then, notwithstanding the
surrender of this note, the payee may retain the collateral and, with reference thereto, have all rights and remedies available to him including
those granted or referred to in this note.

3. The payee may vote the collateral, collect all dividends thereon, receive and take control of any proceeds, transter all or part of the
collateral into payee’s own name or that of his nominee and notity any person obligated on the collateral of the payee's security interest therein
and to make payments directly to the payee.

4. The payee shall have no duty to collect or protect the collateral or any proceeds, fo preserve the rights of any of the undersigned
against prior or other parties, to realize on the collateral in any particular manner or to seek reimbursemeant from any particular source and,
at his option, may proceed directly against the undersigned, the endorsers hercof or any thereof.

5. With reference to this note and also to that portion of the collateral, if any, which includes indebtedness owing to any of the under-
signed, the payee, at hig election, may grant any extensions, postponement of time of payment, indulgence, or pertmit any substitutions, ex-
change or release of collateral and may add to or release any parties primarily or secondarily liable without notice to and without releasing any
of the undersigned or any endorser hereol.

6. The undersigred assume full responsibility tor taking any necessary steps to protect any of the collateral in payee's possession in-
cluding, without limitation, the exercise of any rights respecting the collateral. The payee shall have exercised reasonable care in the preserva-
tion and protection of the collateral it he takes such action for that purpose as the undersigned shall request in writing, but no omission tc
comply with any such request of itselt shall be deemed failure to exercise reasonable care.

7. It this note is placed in the hands of an attorney for collection, each of the undersigned promises and agrees to pay the reasonable
collection costs of the holder hereof; and if suit or action is filed hereon, also promises to pay (1) holder’s reasonable attorney’s fees to be fixed
by the trial court and (2) if any appeal is taken from any decision of the trial court, such further sum as may be fixed by the appellate coust,
as the holder's reasonable attorney's fees in the appellate court.

8. If payment of this note is made by any co-maker or endorser the payee is authorized, at his election, to surrender the collateral to
the person making such payment.

9. The rights and remedies of the payee (as the secured party herein) with respect fo all of the above described collateral as well as all
other collateral in which the payee has a security interest by this note or otherwise shall be those provided by the laws of Oregon.

10. If the payee negotiates or transfers this note he may deliver all or any part of the collateral to the transieree or holder who there-
upon shall become vested with all the powers and rights fierein granted to the said payee. Upon such negotiation or transler, the payee shall
be relieved and discharged from any liability or responsibility in connection with the transterred collateral but all rights of the payee shall be
preserved with respect to any collateral retained by him.

11. The undersigned shall be in default hereunder upon the occurrence of any of the following events:

(a) Failure to pay when due the principal of or interest on this note;
(b) Change in the condition or affairs, financial or otherwise, of any of the undersigned or of any endorser hereof which in payee's
opinion impairs or decreases his security;
(c) Termination of business or commencement ot any insolvency proceedings by or against any of the undersigned or any endorser
hereof, or it any of the undersigned or endorser hereof dies, or it any of them is a partnership, the death of any partner;
(d) It this note is secured by a security agreement, any default of debtor under the terms of said agrecement.
In the event of the occurrence of any of the foregoing events of default or if the payee deems or has reasonable cause to deem himselt inse-
cure, then at the option of the said payee this note as well as.all other obligations to payee of any of the undersigned and of any endorser
hereof shall immediately become due and payable. TR Ty, o

12. In construing this instrument, the sinéulam‘inclqdeh'#ho pIu(a?«and vice versa, the masculine pronoun includes the femininc and the

neuter and the payee means and includes any holderhsreo!,-'" \ ISR
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and duly recorded in Vol M¥S% , of Misc. on page_20'

EVE YEI BIEHI, COUNTY CLERK
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