ESS LAw PUBLISH!NG co., rORTLAND on
——\\-\_‘ e

o A , 19
~and.wi feg

WITN ESSETH.
8rants, bargains, sells and conveys {o trustee jn trust, with power of sale, the Property
County, Otegon, described as:

Block 5 CANATL, ADDITION in the City of Klamatp Falls,
i t

according to the Officia] blat thereor on file jp the offj
i
County Clerk of Klamatp Ounty, Oregon, °¢ of the

together witp dular the tenements, hereditaments and abpurtenanceg and all other rights thereunto belonging or n anyw;
now or hereafter appertalmng, and rents, jssyes and profis thereof and all fixtures oW or hereafter attached to of used jn connec-
SE OF

the
tion wirh said real estate,
SECURING PERF ORMANCE of each agreement of 8rantor p

FOR THE PURPO
um ot ..SiXty Three Thousang. apg 00/-1-0-0~-~do-l~la-r<s»-«-('53 »00

ry or

approval of ¢p,
, at the iciary" , igati is i maturity dapteg expresse,
herein, shaty become imme ble.

The above described i ,

To Protect the security 2 {a) consent to 14, making of any map or (b) join in
. To protect, preserve and i i i ﬂ’a’""'_g any i 4 4 join in any:
and repajr; 0t to remoye or de, ildi, i : subordmanon i
not to commir or pPermit any. 4 . thereot, g !

2. To €omplete or restore p i and workmanfike 2 - scri as the “peryon Or persons
manner any building o improvemen P s damaged o and the itals i Al facts shal
destroyed thereon, anyg pay wh i L b C proof of ¢ X L Ny of the

g i i covenans, condi. services mentioned in this £5.
H 3y so requests, ¢o R - Ypon any defaule by drantor hrn-undrr. bem-h'ci.u_\' may ar any
Uniform Co. time withoyut notice, either in person, by qgeng or by TICRIVer o be ap-
it ! A court, ang without redard 1o the ndequacy of any SeCUrity for
a5 well a5 all i 'dness hereby secured, enter Ypon and gake POssession of sa;,
agencies a5 [ Part thereos, in iy OWN name yye or otherwiye collect the r, nis,
s fits, includirm those pase aned “npaid, ang apply the Same,
Ously Maintain Nsurance op the ildings L L f Operation ang collceting, im:lmh'n;} reasonable ateor.
d Premisey adainst Joss or fi Ney's fuey any indcbfedm'si arcured hcreby. and jn sych order ay bene.

0clicdpﬁ'dnny 6"71 titne uire, !'n liciary may determipg.
S A% ..‘O e o Weitten in 11, The entering I POssession  of said Property, the
the bon(-hcmry. with loss Payable to tpe Iatter; collection of such rents, ; he procesds ol lire ‘andg ;.,1,"
be delivered [ neliciary i i ici any taking 3
7 Sy such insurance and to 2 icati -leas as ! not cure o
days priop f{’dflz:‘ .(,';K'"z"' ai 4 i hereunder o invalidare 4Ny act done
1 wiidmn, S,
¢ amount .
by benef;. 2 . C N payment of any
as bcm-licinry 3 Y 88reciment here
amount so collected, of
ch “pplication of release shan
fault o notice of detault hereunder or im'nll'd.'lte any
Nl 10 such notice,
cen said ses construction 1’y L ¢
P may be levied N escribed ! Property
shall fix ¢he
ed by fay and proceed to
provided in ORS 86.740 ¢o 86.795,

+ either 13. Should the benelici.':ry elect o advertisement and sale
by providing 4, 4 which o then after detault a¢ any time it ‘e g re the date set by the
cliciary muy, o Payment thereoy, frustee for tha trustee’s” sple, h vileged by
. with interest in the note secured ORS g6, - nay pay enelici: is s 5 i €S, respec.
he obligations Paragraphs 6 and 7 is tively, the entire amount £ the truse deed and the
@ part of the debt s i obligation Securec] thereby (; f and expenses actually incurred in
deed, arising from breach of 3 enlorcing the terms of ¢ idati "
Covenants hereof and H
erty hereinbefore de.
Same extent tp

brnrliciur_v.
and payapy,. and
s fr deed,
onrey P all costs, foes and expenses of this tryse including the cost
of title search as wgq as the other costs and SXpenses nf (ha trustee incurred
in connection with of in enforcing (piy obligation and trustee's and atlorney’y shall deliye,
lees actually i"CU"l‘d-, . . the property so sold, out any coyp
appear in ang defend ap i Proceeding PUrporting ¢o 1i dp 7[;:0 recitals in the deed of any.
rights o ers he, ¥ Or trustee; ang n any suit, of the truthtulness thereot, Any pers
stee may appear, includmn the grantor and bencliciary
Pay all costy and exXpenses, in.
'S or trustee’ ey's fees; the
7 in all cases shall be
and in the anpe any y"urlﬂmvm or
trial court, grantor further Mreey o P such sum as the ap.

15. provided herein, trusten
shall g 1y ¥ 1) ¢4 Sex of sale, ip.
cludingpfhc 41§ S OV frustee's
attorney, . blit\vrinn SNured iy D J all persopy
aving bR A e s Y
: ourt shall adjudge feasonable ay the bvnrhrinry'x OF trustee’s ggeor. 3:;;":_‘ their 5n¥v¢:.\';‘s\ ,;i“f:;':wrbm r:,:r ':’J" ol their P{:",:f" .":‘!'?3)“";::
ney's lees n such appea, Jueplus it any o e grannee o Xy suecessor i inferess Nitled 10 such
It is mutually agreed thas; surplus
8 In the cvent thae any. rortian or oy of saig Property shant pe faken
under the righe o eainent domain OF Candemnagion, brm-/u‘i.try SRl have the
rIRE, i e ele 10 require thay Wl or any rortion of the Monies g
ing, which are in e
< ripenses andg :
Reantor i ch proceedings, op, it benetic,
applied by iy liest upon AN reasonable CONES and o penses andg Altorney'y
both in the trial and appeliage courts, necessarily paid OF inCurepy by
iciary in such broceedings, ng the balunce applicd  upon the imlrhh'dnvss
securred hereby: . and 7 i s ity g xpense, (o take such actiony
and execyre such as s fnecessarye i obfm'nl'nc such com. . N
N PR X 17 when this deed,
pensation, promptly £ A | 1 ! ! >
A itne (o time upon written request of bepe. . Made as provideq by Ia
ficiary, - its fa ntation of thie deed and' tha n any ) ingt oy PEing sale under
endorsemeng (in case of tuli reconveyances, for cancellation ), without
the Iiabili!y ol any nerson for ¢he Payment of the inri:'brcrlm-ss,

16, Fop AN reasan Permisted By fawe Deredicigry Ay
tinie ppoint g SUCCRssar op Sucvessory
Mcessor trustee Appinted hereumdeor,
CYance to the Successor b

Powers ang duties YEOR amy prygspee herein nanted o
hereundee, Each suc ment anyg substitution shall be made b
1 + beneliciary., CONtaining referenc I

I when recorded

NOTE: The Trust Deed Act Provides that yhe frustee herounder must be either gn ottarney, who s an_active member of the Oregon
of savings ong loan association authorized 1o do business under the laws of Oregon o the United States, o title insyra
Property of thjs state, jts subzidion’es, affiliates, agents or bran:he:, the United States or any agency thereof,

'\_\;‘\::. —.




Xﬂmﬁm
(b) for an organization,
purposes.

This deed applies to, inures to the benefit of and
tors, personal representatives,
contract secured hereby,
masculine gender include

IN WITNESS WHEREOF, said grantor has hereunto set

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty {a) is applicable and the beneficlary is o creditor
as such word is defined in the Tru’h-in-landing Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this Purpose, if this instrument is to be a FIRST lien to finance
the pu:chase of a dwaelling, use Stevens-Ness Form No, 1305 or equivalent;
if this instrument is NOT to be a first fien, or s not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent, If compliance
with the Act is not required, disregard this notice.

{If the signer of the above is o corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON,

th;a above named
- Vaughn and =~
Vaughn, husband

. Personally appeare
Richard G
n: R

president and
secretary of .
a corporation,
corporate seal

and deed.
Belore me:

Personally appeared

duly sworn, did say that the former is the. . ..

sealed in behalt
and each of them ackno

Notary Public

My commission expires:

devisees, administrators, execu-
owner, including pledgee, of the
and whenever the context so requires, the

nd the sindular number includes the plural,

his ha

R. VAUGHN "~/

;AVZZ;%M

SHARON

. Jss.

...and
first

that the latter is the

and that the seal

affixed to the foregoing instrument is the
of

said corporation and that the instrument was signed and
of said corporation by authority of jts board of directors;
wledged said instrument to be its voluntary act

for Oregon (OFFICIAL
SEAL)

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations

ANY

The undersigned is the legal owner and ho,
trust deed have been fully paid and satistied. You hereby are
said trust deed or pursuan
herewith together with said

estate now

directed, on

trust deed) and to reconvey,

DATED: .

have been paid,

Ider of all indebtedness secured by the foregdoing trust deed. All sums secured by said

Payment to you of any sums owing fo you under the terms of
t to statute, to cancel all evidences of indebtedness secured by said trust deed (ivhich are delivered to you
without warranty, fto the

held bytyou under the same. Mail reconveyance and documents to

parties designated by the terms of said trust deed the

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for tancellation before feconveyance will be made.

——— e

TRUST DEED

(FORM No. 8s1)

STEVENS-NESS LAW Pus. co., PORTLAND, ORE,

SPACE RESERVED
FOR
RECORDER'S USE

Beneficiary

AFTER RECOR‘DING RETURN TO .
Mountain Title Company
407 Main
Klamath{?g}{ﬁ, OR 97601

e
STATE OF OREGON,
County of ... Klamath

I certify that the within instrument

was received for record on the L7tk day

,19...84

o'clock .t.m w and recorded

in book/reel/volume No. Mm} on

page..297% or as fee/file /instru-

ment/microfilm/reception No, 335'62,
Record of Mortgages of said County.

Witness my hand and seal of

County affixed.
elvin B

=¥ Biehn. County Clerk

NAME TITLE

5 4;~§Z
By .’/'..zé.??z.ﬂw:@/‘/.?.d¢ dZ('.: Deputy

-
4y




