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PARTIAL:ASSIGNMENT OF DEED oF TRUST
~ AND DEED oF TRUST NOTE

eged and confessed, the undersigneq PATRICIA .M, CANNELL

———

hereinaftep referred to as "Assignor," hereby seyy, assign, transfer and'convey

unto _ WESTERN UNITED LIFE ASSURANCE COMPANY

—_—_—

hereinafter referred to as "Assignee;"

1.  The right to receive the pet sum of $_§§)380.00

at the rate of

which Deed of Trust Note was dated Janua » 1984 » and made by
_RICHARD G. VAUGHN & SHARON R. vAugHm . 10 the order of

_PATRICIA M. CANNELL

3. That certain Deed of Trust given to secure the Note abovec?escribed,

bearing the same date and recorded op February (94 19g),

under Auditor's Fije No. _ M8k, page Y/ I of Klamath

County, State of Oregon » Which Deed of Trust was

€xecuted by RICHARD g. VUAGHN and SHARON R. VAUGHN

as Grantor, MOUNTAIN TITLE COMPANY, INc.
as Trustee, and PATRICIA M. CANNELL




as beneficiary, on the following described property:

Lots 8 ‘and 9 in Block 5 CANAL ADDITION in the City of Klamath
to the official plat thereof on file in the offlcg of the Couni?lé?erﬁcggrdlng
25'77

Klamath County, Oregon

and which Deed of Trust and Promissory Note is subject to that certain mortgage/

contract/Deed of Trust obligation in favor of N/A
requiring monthly payments of $ N/A which Assignee agrees to pay during
the terms of this assignment.

In tha event of a partial or complete early balloon payment of the balance
due under said Note and Deed of Trust on or before maturity and which balloon
payment equals or exceeds the balance due Ass1gnee hereunder, then Assignee shall
be ent1tled to retain only that portion of such balloon payment as calculated in
accordance with the amortization of that portion of the Note purchased per this
agreement, Assignee assumes an effective principal balance and an amortization

term based upon the balance purchased and the payment frequency and interest

rate specified in the Promissory Note. In case of a balloon payment during the

life of this assignment, the remaining balance of the amortized amount will

belong to Assignee.

aid Note as of the date of this Partial Assignment is

The balance due on s

approximately $63,000.00

and all payments on said Deed of Trust Note wmade after the date on this Partial

Assignment until payment in full of the assigned portion of said Note, plus

interest according to the terms of said Note, and plus all sums expended, if

any, to protect Assignee's interest in said Note and Deed of Trust, shall be

first paid to Assignee.

AT SUCH TIME as the assiyned princﬂpa\ portion of the hereinabove described

Note is fully paid, Assignee shall reassiyn to Assignor said Note and Deed of

Trust, which secures said Note, subject to the following terms:

ALL SUMS which may be expended by Assignee for the purpose of protecting and

preserving the interest of Assignee in said Note and Deed of Trust, and/or for

preserving and protecting the property herein above described, shall be added to

the then remaining sum due Assignee under this Assignme

at the same rate as that specified on the principal sum of said Note. Such sums

ot be limited to payments on prior liens and encumbrances,

shall inelude but n

-2-

nt, and shall bear interest






PATRICIA M, CANNELL e
STATE OF OREGON :
———

Ss,
County of

THIS I1ST0 ceRyey that on this {2;‘9§;y » 1984, before
a

me, the undersigneq Notary Pubjic n and for the ate g - s
Personally came PATRICIA M. CANNEL | _ and

» known to e and to me known
0 be the bersons whose names appear ereinabove 3n who €xecuted the foregoing
instrument

e that they Signed the Same freeLy and vol-
untarily for t i e e
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