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erSON ..
as Beneficiary,
. WITNESSETH:
Grantor irrevocably grants, bargains, sulls and conveys to trustee in trust, with power of sale, the property
in .Klamath. _County, Oregon, described as:

Lots 8 and 9 in Block 5 CANAL ADDITION in the city of Klamath Falls,
according to the official plat thereof on file in the office of the
County clerk of Klamath County. Oregon
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together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF _SECURING PERFORM NCE of each a reement O n contained and payment of the
ne

A
900.00). S Ni dred and

L

b

K

...Dollars, with interest thereon according to the terms of a promissory

note ofﬂeve.n daté' Héfewith, bayable tobenefxcxaryororderand made by grantot, the tinal payment of princi
mber

pal and interest hereof, it

not sooner paid, to be due and payable ... Septe oy .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
pecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described real property is not currently used for ugricullural, timber or graxing purposes.

To protect the security of this trust deed, Arnnfor agrees: (n) (:nnsrnt to the making ol any map or plat of waied property! (h) join in

1. To protect, preserve and maintain said proper{y in gond condition granting any casernent of creating any restriction (hereon: (¢) join in any

and repair; not to remove of demolish any building or improvement thereon; subordination or other afrecmnent allecting thia devd or the lien ot charge

not to commit or permit any waste of said property thereol; {d) reconvey, without warranty, all or any part ol the property. The

. To complete of restore promptly and in good and workmanlike grantee in any reconveyance may be described  as the "'person 0f persons

manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters ot facts shall

destroyed thereon, and pay when due all costs incurred therefor. be qonclusnvq proof of the truthfulness thereol. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.

restrictions affecting said property; il the beneliciary %0 requests, 10 10. Upon any default by grantor hereunder, heneliciary may at any

cuting such financing statements pursuant to the Unilorm Commer- time without notice, cither in person, by agent or by a receiver to be ap

as the beneliciary may require and to pay lor tiling same in the pointed by a court, and without regard to the adequacy ol any security for

proper public oflice or olfices, as well as the cost of all lien searches made the indebtedness heroby secured, enter upon and take possession of said prop-

by fliling officers ofr scarching agencies as may be deemed desirable by the erty or any part thereol, in ifs own namne sue or othenwise collect the rents.

beneliciary. issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection. including reasonable attor-

now or herealter wrected on the said premises against loss or damage by lire  ney's lees upon any indebtedness secured hereby, and in such order as bene

and such other hazards as the beneliciary may from time fo time require, in ficiary may determine.
an amount not less than § ... 01 QOQOQ, e T L written in 11. The entering upon and taking possession of said property. the
companies acceptable to the L&nvHibiatys LispJiths payable to the latter; all collection of such renis. issues and prolits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damade of the
it the grantor shall fail lor any reason to procure any such insurance and_to property, and the npplicnﬁon or release thereol as aloresaid, shall not curg or
deliver said policies to the beneficiary at Jeast lifteen days prior to the cxpira- waive any default of notice of delault hereunder o invalidate any act done
tion ol any policy o} insurance now or herealter placed on sni_;j buildings. pursuant (0 such notice.
the beneliciary may procur¢ the same at grantor’'s expensc. he amount N .
collected under any Jire or other insurance policy may be applied by beneli- 12. Upon delault by #rantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as heneficiary hereby or in his pertormance of any agreement hereunder, the beneliciary may
may determine, of at option ol beneticiary the entire amount sO collected. of declare all 5""‘?,5“‘7““‘1’ !‘"“b)"'mmfd"'"d)’ due and P"‘)'“b"‘-."’ such an
any part thereof, may be released to grantor. Such application or release shall event the beneliciary at his clection may proceed to Joreclose this trust deed
not cure or waive any detault or notice of delault hereunder or invalidate any ' equity as a mortgage or dire 4 loreclose this trust deed by
act done pursuant to such notice. advertisement and sale. ! e e be 4 he trustee sh_all
5. To keep said premises Irec from construction Lens and to pay all execute and cause 0 be recorded his written natice ol and_his election
taxes, assessments and other charges that may be levied or assessed upon of to sell the said described real property 10 satisly the obligations secured
against said prop any part ol such taxes, assessments and other hereby, whereupon the tee shall fix the tme and place ol sale, Qive notice
chardes become past due of delinquent and promptly deliver receipts therelor thereol as then requil - law and proceed (o forecloxe this trust deed in
to beneliciary: <hould the grantor Jail to make payment ol any faxes, assess- the manner provided in ORS 86.740 to 86.795.
ments, insurance premiums, liens or other charges payable by fgrantor. cither 13. Should the beneliciary clect to loreclose by advertisernent and sale
by direct payment of by providing beneliciary with funds with which to then alter detault at any time prior to five days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee lor the trustee's sale, the grantor orf other person so privill‘t.‘cd by
and the amount sO paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary of his successors in interest, respec-
hereby, together with the obligations described in pamgmphs 6 and 7 ol this tively, the entire amoun? then due under the terms of the trust deed and the
trust deed, shall be added to and hecame a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in

teust deed, 3 ;. 5 arising from hreach of any of the enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants hereol an 2 wth interest as aforesaid, the prop- he amounts pro I law) other than such portion of the prin-
erty hereinbefore de 7 as the grantor, shall be bound to the cipal as wou{d not then be due had no delault o.ccurrcd. and t).w.re_by cure
same extent that they s the payment ol the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
Jescribed, and all such p immediately due and payable with- the trustee.
out notice, and_the nonpayment thereof shail, at the option of the beneliciary, 14, Otherwise, the sale shall be held on the date ond at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale of the time o which said sale may
constitute g breach of this trust deed. . . . be postponed as provided . The trustee may sell said property either
§. To pay all costs, fees and expenses of this trust including the cost in one parce s and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the hig H payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the pur in form as required by law conveying
fecs actually incurred. . . . sold, b i 4 enant or warranty, express or im-
7. To appear in and delfend any action of proceedind purporting 10 H i he deed © t tact shall be conclusive proof
affect the security rights or powers ol heneficiary or trustee; and in any suit, uiness thereof. Any person, excluding the trustee. but including
action or procte i n which the beneliciary or trustee may appent, including the grantor and beneliciary, may purchase at the sale.
any suit for the foreclosure of this deed, to pay all costs and cxpenies, in- 15. When
cluding evidence of title and the heneliciary’s or {rustee’s attorney's fees: the T
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the (rial court and in the event of an appeal from any judgment or
decton of the trial court, Arantor further agreey to pay such sum as the ap-
pollate canrt shall adjundie reanonable as the heneliciary's of frusiee’s attor-
ney’s leox on such appeals surplus, il any. to the granfor of to his successor in interest entitled 1o such
1¢ is murrually agroed that! aar o
8. In the event that any portion ot all ot said property hall be taken 16, For any
under the right ot crninent domain ot candenmatian, benehciary shall have the ¥
right, i it so elects, to require that all or any portion of the maonies pavable
ation for such taking, which are in excess of the amount required

and attorney’s x 55 v pand or

trustec sells pursuant

shall apply the proce { sale to pay

cluding the compensation ol the trustee

attorney, (2) to the obligation secure

having recorded liens subsequent 10

deed as their interests may appear in and (4) the

. rearon y-vunilfnl hy law heneliciary  may teom time (0
tiroe .ummhlt o ACCRRROE OF niccensra fo any teuntee naried herein or o any
sucvessinr frustes appointed hejernedee, Ugnan s Noapgenntaient, ol
conveyancs o H_\n siccenans fruntee. the lattet shall Lo vestenl with all title,
hall b o sawers and _duties conferred upon any  tantee hereat named 01 appointed
i sha e pa ereunder. Each such appointorent amd subsfiruton shall be made by weitten
d by it Tirst upon any rensonable costs and €xpenscs “'.'d_"'"“"";’ ‘b instrument exccuted by Dbeneliciary. eontaimnd reference o this trust deed
b_n!h in_the trial and n_pnc”n(v courts, necessarily pmd or mt,uln:d by hene- and its place of record, which, when coorded T I e af the County
ficiary in such proceedinds, and the balance applied upon the indebtedness Clerk or Recorder ol the county of counties in when the roperty iv situated,
secured hereby: and grantor agrees, at its owa expense. to take such actions shall be conclusive proot of propet appointmert of e aavesser trustee.
and exccute such instruments as shall be necessary in obtaining such com- 17. Trust hi | hi s
pensation. promptly upon benelac:ar)"s request. X acknowl d drqs c:;' lllccrnfu lbl"’ tru;t,“ hent "':l :'lcrbd: ,c.u-«\' .lf"'“‘"". and
9, At any time and lrom time to time upon written request of bene- b,." . ; e ""l""c a public record a3 provide v law, Trustee 13 not
ficiary, payment ol ite lees and presentation of this deed and the note for ‘l’ ":"(" ',° notity “.'"” part o o/ 4‘“““ sale under any. other deed of
endorsement (in case of lull reconveyances, for cancellation). without alfecting ‘;""” !;' o “""’ ac "°" or T;" o ‘i"- bf’:’"l';"-"\' or trustee
the liability of any person for the payment of the indebtedness, trustee may shall bo a party uniess auch action or proce hrought by frusfee.

S /
NQTE: The Trust Deed Act provides that the trustee hereunder must be olthar an attomey, who hh un attive membaer of tha Otegon crate Bor, o bank, toust company
or savings and loan association outhorized 10 do business under the laws of Qregion Of the United Stotes, © title insUfONCe tompuny authotized 1g inseo tife to veol
propeity of this state, i1s subsidiaries, offiliates, agents of branches, the Unlted States or any agency |hauo', of an eattow agent Heonaed undet ORS 696.505 1o 694,585,
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STATE OF OREGON,’
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in book/reet/volume No, MU)f on
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