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THIS MORTGAGE, Made the 9th day of _February 1984  , Vernie G Arant, Jr

and Phyllis Arant, husband and wife Mortgagors

unto Seller, __Pacific Builders, Inc. , an Oregon Corporation, Mortgagee,

WITNESSETH: That the said Mortgagors, in consideration of the sum of .S TX.. THOUSAND . NINE. IUNDRED. . THIRTY...
SIX and no/loo's dOllars*****************************(56,936.00***** ) Dollars

the receipt of which is acknowledged, and for the purpose of securing the repayment of the said sum with interest, and the performance of the

covenants hereinafter contained, do hereby grant, convey, mortgage and warrant unto the said Mortgagee the lands, premises and property

Klamath and State of Oregon described as foliows, to-wit:

. S— .
situated in the County of
o

Tract 52 of Yalta Gardens, according to the official rlat
thereof on file in the office of the County Clerk, Klamath
County, Oreaon.

84 FEB 21

TO HAVE AND TO HOLD the granted premises and property, together with the tenements. hereditaments. rights, privileges and
appurtenances, now or hereafter belonging to or used in connection with the above described premises including alt butidings and improvements
thereon (or that may herealter be erected thereon), together with the reversions and remainders, rents, issues and profits thereo!, together with the
following property which is and shall be deemed to be fixtures and a part of the real property: all plumbing, heating. cooking. cooling. ventilating,
watering, irrigating apparatus, window shades, venetian blinds, screens and storm windows and doors. shutters and awnings, floor coverings,
machinery or any other fixtures and replacements thereof now or hereafter during the term of this mortgage as permitted by law belonging to or
used in connection with the above described premises all of which are a part of the security for the indebtedness herein mentioned.

In addition thereto, the following described furniture, appliances and equipment or other fixtures and any replacements thereof, which areand
shall be deemed to be fixtures and a part of the realty, are included as security for the indebtedness herein mentioned, to-wit:

And the Mortgagors hereby covenant with the said Mortgagee as follows:

FIRST: That this mortgage is given to secure the above sum, said sum to be paid in accordance with the terms of a certain Home improvement ——
ortgagors




‘

which sald con\rct has a final maturity of

MQ_I_.'_: tgg_gors ‘ , or any of his successors in ownership in the real estate hereby conveyed.

suchinsutdnee, ut toi foss o dang rewing

THIRD: Tho Morlgagors warrant that they hold me antable title to the above described premises and property in fee simple free of all

\

encumbrances other than those enumerated In'the 'dli&i Ingurance policy. lfa’rji‘is"sdgéd for the benelit of the Morigages in connection with this
traaction and accepted by the Mortgages. Subject to stich excaptions, tho Mortgagors wareant zn? will forever defend thetitle against the claims
ol Wil parsons. In the event any actionor proceedingls commenced which questions Mortgagors titie 2 e interest or priority of the Mortgagee under

this mortgaga, Mortgagors shall defend the action or proceeding at their expense.

FOURTH: This instrument shail constitute a security agreement with respect to any personal property or fixtures or bot: included witua the
description of the property.

At the request of the Mortgagee, Mortgagors shall join with the Mortgagee in executing one or morefinanciraz! Jements pUrsuant to e Uriform
Commercial Code in a form satisfactory to the Mortgagee and will pay for filing the same inthe proper pubhc offi.-nroffices aswel as e 1o 3fsuch
lien searches made by filing officers or searching agencies as may be deemed desirable by the Mortgagee.

FIFTH During the sntice 1ife f this mortgage the building ang improvements eected and L i Coalied udl
propeily mottgagesd hesin b any, shiall b kaptinsutad by the IAGAGEGOrs 3gainstinss or Gamage Iy firg: &nd SUSH
sarch putiods and undar sach form and typo of policy as shall by sabistactory 16 the Mntgages AlltLe insarance woine” ST
ceopetty ol e made payatide i the event el luss 1o he HAodgaged atd the Marigagee stiall L sl lied 10T
‘ i e g TS sasli il bl wiredy fndaeh a0 ot s in hietebn e - Py A iR 38 acditional security tothe
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Cligatien and in the eveiit of 1oroctosurd of this mortgage vt vthe tratale vt itle b e motgaged ropcs 2 extarguishment of the dedt securec
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hereby a\“‘m\umémm ntorest ot the Joitganoty i dnd to aiy stich iiisurance policies thenin force shall passtothe Mortgagee The ‘-'t:-= =

Wil eéx hém‘v-”'wu.: o i prairanee an e ahatt beome dun’ The Mortaagee ahall ot Ve aspoansible toravy talureton orTmE TIES
K A . it ol duiectn 0T Py olioss onder any such pohicy ofinsurance. i the premises or property

y nernazards AgaMSE Whict mistirance is held the amounts paid by any fnsurance
company pursuant to the contract of insurance, shall be paid to the Mortgagee and the amounts sorecesved may be applied by the Mortgagee. at s
option, either upon any sum or sums secured by the morigage, whether or not same are due, or released by the Mortgages2. at its option, for the
repairing, replacing and rebuilding of the premises and property. said repairing, replacing and rebuilding to be done and made subject to the
approval of the Mortgagee and in a manner satisfactory to the Mortgagee.

Muttgagiors shall pramptiy notify Mongages ¢f 2y icss or damage which may aoour tothe mortgaged property. Mongageeisherebyauthorized.
At Mortgagesa s qaibinn, e mak e piost ol irns il 1he Saiiu 18 nat cuoopihy macte Dy e Mortgagors. Mortgagee may compromise with any insurance

company st nuahe o fnat settfonent whiely shall e Wndtig e MMHgagoLs

SIXTH: The Mortgagors will pay beforé detingueney. and batoreany peoalios intestor olhit charges dectue o a0 added tharato.anyanc ail
taxes, assessments. liens, charges for the use of wateron said premizes, and any other clagesas Asnesamettswincihiinay become hens thereon prior
1o the lien of this mortgage. and will keep said property frec and clear of any and all liens for labor or matedal, orany Jien-whatsoever that may
become prior to this mortgage. W any future law is passed taxing or assessing this mortgage or the Mortgagee on account of its ownership of this
mmgg;\ge“’g{\ag\:\l\g Monqaggd may, upan the passing of ;u\cf} law, declare the entire debt hereby secured due and payable.

The assessor or tax collector of the country in which the mortgaged property is located is authorized to deliver to the Mortgagee a written
statement of the property taxes assessed or awing at any time.

SEVENTH: Together with and inaddition to the monthly payments payablo under the terms of the contract secured hereby, the Mortgagors may
agree to pay to the Mortgagee, until the said contract is fully paid, the following: :

A sum equal to the premiums that will next become payable on policies of fire and other hazara mssing Joveerg e mortgaged property. plus
taxes and assessments next due on the mortgaged property (all a5 nstimated by the Mortgages, anc afmmen Te Morigagors are notified) lessall sume
already paid therefor, divided by the number oi months to elapse belore one maonth prior 1o the dawr wien such premiums, taxes and assessments
will hocons delinguent, such sums tobe held by Mortgages to pay such premiums, taxes and secesinets. Intheeventthat Mortgagorsagreetopay

Lo tho Mot igagen such sums, payment shalt be secured by this morigage and Mortgagors failyre (o HaRe such oaymenls shall be an event of default
horeunder, i

EIGHTH: The Mortgagors will use said mortgaged premises only for lawful purposes and will not commit nor suffer strip or waste upon said
premises and will notdo or suffer to be done any act or thing which may in any way impair the security of this mortgage. The said preTises and any
and all improvements thereon shall at afl times be kept in a sound state of preservation and in good repair; the character and usage o A TrTDEty
ahalt not be changed, and alterations in the said premises or additions thereto shall not be made without the written consent of the Morigagzae. Hthe
otz promiges ate Lo e tied ot fatmitng, Mottgagors will maintain and cultivatethe same inagood and husbandiike manner, using approved
methods of preventing soil grosion thereon and preserving the tertitity of the cultivated portions thereot: will keep the-orchards on said land
properly irrigated, cultivated, pruned, sprayed and cared for; will not remove or demolish or permit the removal ordemciishmentofany building or
buildings or fences or other improvemarits now or hereafter existing on said premises; will not cut or remos# o permit the cutlting of removal of
timber from said premises, except tor domestic use thereon; and will do all acts and things necessary i ~-nze fram poilution any and ait surface
waters, cespage watars, wells, springs and streams now or hereafter upon or used for irrigation &7 535 SSC CULpCSeSs UpNn Sald predisAt

(CONTINUED ON REVERSE SIDE)
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TENTH: This mortgage and the obligation hereby secured may be extended or modified by the Mortgagee at any time for the payor hereunder
without notice to any other person, firm or corporation and without releasing the Mortgagors or any subsequent guarantor or payor from any
liability hereunder or under said contract and without impairin, en of this mortgage inany way. Each of the covenants and
agreements herein shali be binding upon gagors and shall inure to the benefit of any successor in
i C igned and transferred by the Mortgagee to any one or more

s chassignceorassignees,
> for the benefit of such assignee or
bligation had not been assigned.

g, altering oraffecting the li
nterest of each of the Mort

condemnation. if any

proceedings in condemnation
and obtain the award

THIRTEENTH: In th

y in the judgment of the Mortgagee so to ¢ »
to the value of the mortgage

0. the Mortgagee, without notice and without regard
d premises or to the adequacy of the security for the debt, shait have theright to apply toany Court having jurisdiction for
the appointment of 5 Receiver and to have appoint

ed a Receiver to manage and control said mortgaged premises and property. In the event the
Mortgagee or any Receiver enters into possession of said premises and Property, any personat Property owned by the Mortgagors and remainingin
or about said premises m e by the Mortgagee or Receiver in the operation of th
Mortgagee or Receiver, and i i
damage to such property

or any portion thereof.

FIFTEENTH: Should the Mortgagors be or become in default in any of the covenants or agreernents contained herein, then the Mortgagee
(whether electing to declare the whote indebtedness hereby secured due andcollectible or not) may perform thesameandallexpenditures madeby the
9. or under any of the covenants or agreements herein, and all such expenditures shall be repayable by the Mortgagors without
demand, and together with interest and costs accruing thereon, shall be secured by this mortgage; and the rights and duties of the parties
covenanted for in this paragraph shall apply equally to any and ajl part payments or advances made by the Mortgagee for any of the purposes
herein referred to,

SIXTEENTH;: Mortgagors will

no
whetner or not the transferee assume
transfer, Mort
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t, without prior written consent of Mortgagee, transfer Mortgagors'interes

S Or agrees to pay the indebtedness hereby secured. Upon any applicatio
gagee may require-from the transferee such information as would’ normally: be required if t

all not unreasonably withhold its consent. As a condition of jts consent to any transfer, Mortg

tin said premises or any part thereof,
n for Mortgagee's consent to such a
he transferee were a new applicant.
agee may impose a service charge or

rms of the underlying indebtedness,

STATE OF OREGON

County of tul d il
/a4 |

THSCERHHESTthHms_____dé_:__ %yot___KZKQQZﬁEEL_~_AD.w ~£22~__”bamemame

undersigned, a notary public in and for said County and State, personally appeared the within named “JMZM 44/__7;

ar ) Larvr G. /24-/1/7’ TR,

who _Z#€€___ known

executed the same as S/ 42

free act and deed, for the uses and purposes therein expressed.

—
Notary Public tor Oregon

feepananert
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¥ Return To: Finance erica, P.O.4185,

Boise, Idaho, 83704

STATE OF OREGON: COUNTY OF KLAMAT]

I hereby certify that the within instrument was receiv
record on the 2ist day of february A.D

and duly recorded in Vol  M8K
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