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day of....FEDTURLY. (oo 19855
fe_as. joint tenants ...
hereinafter called Mortgagor,

hereinafter called Mortgagee,

WITNESSETH, That said mortgagor, in consideration of ...FOrt -four. Thousand,. seven_hundred. .

.thir.ty...dol].ars..and,.ninety,-‘-_eight...cents Dollars, to him paid by said mortgagee, does hereby grant,

bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in Klamath County, State of Oregon, bounded and described as follows, to-wit:

SEE EXHIBIT "A"

[IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.
To Have and to Hold the said premises with the appurtenanzes unto the said mortgagee, his heirs, executors, administrators and
assigns forever.

This mortgage is intended to secure the payment of a certain promissory note, described as follows:

A note dated February 17, 1984, in the amount of $44,730.98 (a copy of which is
hereby attached), and all future advances and/or renewals of subject note.

The date of maturity of the debt secured by this mortgagde is the date on which the last scheduled principal payment becomes due, to-wit:

February .28 . . 1987 .

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are’
(a)* primarily for mortgagor's personal, tamily, household or agricultural purposes (see Important Natice below),

(b) for an organization or (cven il mortdagor is a natural person) are for business or commercial purposes other than agricultural purposes.

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawlully scized in lee simple of said

premises and has a valid, unencumbered title thereto

and will warrant and lorever delend the same against all persons; that he will pay said note. principal and interest according to the terms thereol; that while
any part of said nofe remains unpaid he will pay all taxes, assessments and other charties of every nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due and payable and belore the same may hecome delinquent; that he will promptly pay and satisty any
and all liens or encumbrances that are or may become liens on the premises or any part thereol superior to the lien of this mottgage: that he will keep the

buildings now on of which may be hereafter erected on the premises insured in favor of the martgagee against Joss or damage by lire, with extended coverage,

in the sum of § [ e . . in a company or companies acceptable to the mortgagee, and will
have all policies of insurance on said property made payable to the mortgagee as his interest may appear and will deliver all policie of insurance on said
premises to the mortgagee as soon as insured; that he will keep the building and improvements on said premises_in good repair and will not commit or suller
any waste of said premises. Now, therefore, il «aid mortgagor shuall keep and perlorm the covenants herein contained and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the perlormance of all of said covenants and the pay-
ment ol said note; it being agreed that a failure to perform any covenant herein, or il proceedings of any kind be taken to foreclose on any liers on said prem-
ises or any part thereolf, the mortgagce shall have the option 1o declare the whole arnount unpaid on said note and on this mortgade at once due and payable,
and this mortgage may be foreclosed at any time thercalter. And it the mortgagor shall fail to pay any taxes or charges of any lien, encumbrances or insur-
ance premium_as above provided for, the mortgagee may at his option do so, and any payment >0 made shall be added to and become a part of the debt
secured by this mortgage, and shall bear interest at the same rate as said note without waiver, howcever, of any right arising to the eortgagdee for breach ol
covenant. And this mortgage may be Toreclosed for principal, interest and all sums paid by the mortfagee at any time while tine mortgagor neglects to repay
any sums so paid by the mortgagee.

In the event ol any suit or action beins instituted to loreclose this mortgafe, the losing party in such suit or action agress 1o pay all reasonablc costs
incurred by the prevailing party therein lor title reports and title search, all statutory costs and dishursements and such further sum as the trial court may
adjudge reasonable as the prev iling party's attorney’s lees in such suit or action, and it an appeal is taken from any judgment of decree entered therein the
losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s attorne ‘ fees on such appeal, all such
sums to be included in the court's decree. Each and all of the covenants and agreements herein contained shall apply 2 and bind the heirs, exccutors, administra-
tors and assigns of said mortgagor and of said mortgafee respectively. In case suit or action is commenced to forectose this mortgdade, the court may, upon motion
ol the mortgagec, appoint a receiver to collect the rents and prolits arising out of said premises during the pendency of such foreclosure, and apply the same,
first deducting all proper charges and expenses attending the execution of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the snortgagor or mortgagee may be more than one persons that it the context so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neulter. and that generally all granunatical changes shall be made,
assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

e

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty la) or
{b) is not applicable; if warranty {a) is applicable, the mortgagee MUST
comply with the _.Truth-in-l. ding Act and Reg fation Z by making re-
quired disclosures; for this purpose, if this instrument is to be a FIRST
lien yq.finance.the purchase of a dwelling, use S-N Form No. 1305 or
eqn!\'lulenl; if 'h|§ffinslrumeni is NOT to be a first lien, use S-N Form
No. 1306 -or equivalent.

'STATE _OF, OREGOH, County of. Klamath . ... s e ~ February 17 84,
1:\(Rérso_'r_lélly a'p;’)ea{ed the above named. .Y,Leonar‘d . FO.Y‘EA.and...F.alr.].S.'lne F,O\",e... e e
AR P and acknowledged @ toregoi l'g. shsteament _to be s their oluptary act and deed.
) Before m/.zfxé/ﬂ %{'é{. Notary Public for Oregon

3 (é('t‘n‘_ARIAL SEAL) < A My commission expires: 5-21-85.

=
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S
i STATE OF OREGON
ss.
,_“-.%—-Gountr'of'“—%-sﬁ_* L
I certify that Hm‘m hin instru-
ment was received for rpdord on the
(DON'T USE THIB day of , 19 )
SPACE: RESERVED at o'¢lot M., and recorded
FOR RECORDING . —
LABEL IN COUN- in book-~ on page
T‘Ejs:’:f“ § file number. s
’ Record of Mortgages of said County.
Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.

South Valley State Bank
5215 S. 6th Street

Klamath Falls, OR 97603

Title
Deputy




Leonard Fore and Fairisine Fore
EXHIBIT "“A"

The SLNWLSWY% and the SWL\SWY of Section 35, Township 39 South,
Range 12 East of the Willamette Meridian, in the County of

Klamath, State of Oreygon, SAVING AND EXCEPTING THEREFROM the
following described parcels:

1. Beginning at the Southwest corner of Section 35; thence
North 208.7 feet; thence East 208.7 feet; thence South 208.7
feet; thence West 208.7 feet to the place of beginning.

2. That portirn conveyed to Columbia Utilities Company by Deed
recorded December 5, 1947 in Book 214 at pPage 351, Deed Records,
described as follows: Beginning at a point in the South line of
the SWYSWY% of said Section 35, which is 218.7 feet East of the
Southwest corner of said Section 35: thence running East 25 feet;
thence North 25 fect: thence West 25 feet; thence South 25 feet
to the place of beginning. :

3. A strip of land 30 feeot wide alony the West side of Section
35, Township 39 South, Range 12 East of the Willamette Mcridian,
to be used for County Road purposes conveyed to Klamath County
by Deed recorded September 14, 1956 in Book 286 at page 514.

4. That portion conveyed to United S-atesof America for Lorella
Lateral by Deced recorded February 8, 1926 in Book 69 at page 265.

ALSO SAVING AND ENCEPTING THEREFROM any portion lying within the

right of way of the County Road along the Southerly boundary of said
WhWy of Section 35.

FORE, LEONARD & FAIRISINE NOTE
$44,130.98. ... -Klamath Falls Oregon , ..February.17...... ., 19.84

I promise to pay to the order of SOUTH VALLEY STATE BANK, Klamath Falls, Oregon
--Klamath_Falls branch the principal sum of :
F.or:ty.-.-.four:..Ihousand,..se.v.en..hundred..thir.ty..a.nd..ninety.—.ei.ght.ceni:s * * DOLLARS
($.44,730.98 ) . interest at the rate of . Interest. Rate..Agreement. PERCENT
(11.Q.PR.....%) per annum from..Date..of. Disbursement. until paid. PRIME + 5.5

Said principal sum and interest are payable -at.maturity.on.2-28-87

Protest is waived. VARIABLE RATE. WALL STREET JOURNAL PRIME RATE AT DATE OF NOTE IS 11.0%
I also agree to pay attorneys’ fees and costs of collection on default.

The holder of this note may accelerate the time of payment of all amounts due hereunder if (a) default is
made in the payment of any sum due hereunder or (b) if the holder deems himself insecure.

Upon default of any payment, this note shall bear interest at the rate of]6,5 per annum.

This Note ...15..secured. by Mortgage

Route.1,. Box.51. '
Plrorella,.

OTATE OF ORZGON: COUNTY OF KLAMATH:ss . o )
I hereby certify that the within instrument was received and Tiled {
record on the_<15t day of [February A.D., 19_8hat _10:20'clock:

and duly recorded in Vol MSh — “of lMortgages on page_2:.73

BVELYH BIEHN, COUMTY CLERK
D e T
B 8.00 by//y;, o EENA s g /,/ y Deputy




