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AGREEMENT To SUBORDINATE

L
THIS AGREEMENT is made and entered into this / /, day of

February, 1983, by and between DORIS Q. CURTISS, and CAMERON A,
NA E. CURTISS, husbang and wi

In consideration of the

Contained herein,

(1) RECITALS:

facts are true:

A copy of the
which describe the reaj Property referred to,

are attached hereto, marl.ed Exhibit "A'" and Exhibit "B, Tespec-

As Consideratiop for the sale, Dorij

(2) SUBORDINATION:
Al ION

at any time from the eéXecutiop Attached hereto,

untijl December 31, that if Tequested by Cameron A, Curtiss apg

Deanna E. Curtiss, she wiig subordinate her Mortgago to a Mortgage

Or other security instrument Selected by the State of Oregon, or its

agencies, which security instrument shall not €xceed the sup of
One Hundred Fifty Thousang and no/10¢ Dollars (SIS0.00H.OO), in
order that Cameron 4, Curtiss apgq Deanna . Curtiss may secure a jo

ars (SlS0,000.00)
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from the State of Oregon, OTr OnNeé of its agencies, provided further,
however, that the security instrument granted to the State of Oregonj
or one of its agencies, shall encumber only the real property
described on Exhibit "C" attached hereto and made a part hereof.

(3) ATTORNEY FEES: In the event suit or action 1is

brought by any party under this agreement to enforce any of the termy
hereof, it is agreed that the prevailing party shall be entitled to

recover from the losing party such sums as may be fixed by any trial

or appellate court as and for reasonable attorney fees in addition

to costs and disbursements.
(4) REMEDIES: The parties agree that in the event of a
breach of this agreement, that monetary damages alone may not be

sufficient to compensate the aggrieved party. The parties, there-

fore, agree that in the event of a breach, the aggrieved party shall
be entitled to equitable remedies, including a decree of specific

performance, in addition to all other remedies provided by law.

DORIS Q. CURTISS

CAMERON A. CURTISS

Zw&i@—

DEANNA E. CURTISS

AGREEMENT TO SUBORDINATE ’
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$662,500. 00 February /% 1983,
EXHIBIT AT 4s of December 31, 19831
SAOIBIT 'pn
PROMISSORY NoTE

FOR VALUE RECEIVED
DORIS Q. CURTISS, a4t Klamathp Falls, » the sup of Six Hundred

Sixty-Two Thousang Five Hundregd and

no/10¢0 Dollars ($662,500.00), in
lawful money of the United States, i i

of 6 Percent (6%) per annum

December 31, 1982, until paid.

> and December 31,

December 31, 1982,
rate of ¢ Percent (63%) per anp

December 31, 1982,

b

shall become immediately due

holder of this Note.

attorney for Collectio ,
€Xpenses of such attorney,

instituted.

anding any

28
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EXHIBIT "B"

MORTGAGE
Date: Fcé /L/, /75/3

CAMERON A. CURTISS and DEANNA E. CURTISS, husband and

wife, as Mortgagor and hereinafter referred to as Mortgagor, hereby
mortgages to NORIS Q. CURTISS, as Mortgagee and hereinafter referred
to as Mortgagee, her heirs, executors, administrators and assigns,
that certain real property situated in Klamath County, Oregon, and
described as follows:

SEE ATTACHED EXHIBIT "A"

Together with all appurtenances, tenements, hereditaments,
rents, issues, profits, water rights, easements OT privileges now
or hereafter belonging to, derived from or in anywise appertaining
to the above-described premises.

This Mortgage is intended to secure the payment of a
Promissory Note, a copy of which is attached hereto, marked
Exhibit "B" and made a part hereof.

The final payment of principal and interest thereon, if
not sooner paid, is due and payable on December 31, 2001.

Mortgagor covenants to and with the Mortgagee that they
are lawfully seized in fee simple of said premises and have a valid,
unencumbered title thereto, except
x SEE ATTACHED EXHIBIT "C"
and will warrant and forever defend the same against all persons.

Mortgagor agrees:

(1) That they will pay said Note according to the terms
thereof;

(2) That they will pay all taxes, assessments and other
charges which may be levied or assessed against said property when

MORTGAGE
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(3)  That they will promptly discharge any liens against
satd property which are superior to the lien of this Mortgage;

(4)  That they will keep the buildings now on the premises
insured apainst loss or damage by fire, with extended coverage, in a
sum not less than Fifty Thousand and no/100 Dollars ($50,000.00), in
i company acceptable to Mortgagee, which policy will name Mortgagee
as an additional insured as her interests may appear, and will
further provide that the policy will not be cancelled without not
less than ten (10) days' written notice to Mortgagee; and

(5) That they will keep the building and improvements on
said premises in good repair and will not commit or suffer any
waste of the premises.

If the Mortgagor shall keep and perform the covenants
herein contained and shail pay said Note according to its terms,
this conveyance shall be void; otherwise, it shall remain in full
forcc as a mortgage to secure the performance of all of the
covenants herein and the payment of said Note. Time is of the

essence hereof, and if Mortgagor fails to perform any covenant

hercin, or to pay said Note according to its terms, Mortgagee shall

have the option to declare the whole amount unpaid on the Note
immediately due and payable, and this Mortgage may be foreclosed at
any time thercafter. In the event of any suit or action being
instituted to foreclose this Mortgage, Mortgagor agrees to pay all
recasonable costs incurred by Mortgagee for title search and reports
and such further sum as the trial court may adjudge reasonable as
Mortgagee's attorney fees in said suit or action, and any appellate

court on appeal of such suit or action, all of said sums to be

MORTGAGE
Page Two




secured by the lie

N of this Mortgage . -
Tn

the cvent that a1 Or any Portion of said Property
minent domnin,

the Mortgagee shal
require thye |

-l

shall pe taken by ¢

to

Compensatjop for such t

PaY reasonahie costs

Such proccedings,

first ¢o any costs
Mortgagec in suchp proceedings,
the Note Secured hereby against
thereon,

If the Property jis g

Covered by insurance,

insurance adgainst the Cost of repair,

for sajq Purpose sp

the Payments 1

ast Coming dye on s

over the balance thereof shall pe

aid Note, ang any excess

paid to the Mortg

agor.
In the eévent th

at Mortgagor shall fajj to fije
check, draft

any proof
» OT warrant Payable to
, Mortgagor hereby names gang

attorney-in-fact to make Such proof

» Or warrant and apply the
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Mortgagor shall pay according to the terms thereof, any
prior mortgage or other lien now or hereafter existing against said
property. In the ecvent that Mortgagor shall fail to pay any sum due
upon any such prior lien promptly when due, Mortgagee may pay the
same and Mortgagor shall rcimburse Mortgagee the amount thereof upon
demand, and Mortgagee may add the amount thereof to the debt secured

by this Mortgage and the same shall bear interest at the rate

specified in said Note, without waiver, however, of any right

arising to the Mortgagee for Mortgagor's breach hereof.

The Mortgagor agrees that failure of the Mortgagee at any
time to rcquire performance by the Mortgagor of any provision of
this Mortgage or said Note, shall in no way affect Mortgagee's right]
hercunder to enforce the same, nor shall any waiver by the Mortgagee
of any breach of any provision hereof be held to be a waiver of any
succceding breach of any such provision, or as a waiver of the
provision itself.

In the event that Mortgagor shall default in the payment
of any sum due under the terms of said note or in the performance of]
any covenant of this Mortgage, Mortgagee shall give Mortgagor
thirty (30) days' written notice at Harriman Route, Box 20,

Klamath Falls, Oregon 97601, specifying said default, and Mortgagee
shall have thirty (30) days in which to make said payment or
perform such covencnt, or to enter upon such performance and
diligently pursue the same to completion, and if Mortgagor shall
fail to do so, then Mortgagee shall have the right to declare the
entire unpaid balance of said Note immediately due and payable and
to pursuc her remedies provided herein.

All of the covenants and agreements herein shall apply to

MORTGAGE
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and bind the heirs, executors, administrators, successors, and
assigns of the Mortgagor and Mortgagee, respectively.

Wherever the context so requires, the masculine includes
the feminine and/or neuter, and the singular includes the plural.

IN WITNESS WHEREOF, Mortgagor have hereunto set their hands

all on the day and year first above written.

CAMERON A. CURTTSS

b
L&Mc @@
DEANNA E. CURTISS

STATE OF OREGON )
) ss.
County of Klamath)

Before me this Vi d day of f&zaﬂé%.? ,
19 » personally appeared the above-nafme CAMERONZA. CURTISS and

DEANNA E. CURTISS, and acknowledged the foregoing instrument to be
their voluntary act and deed.

(SEAL) df&«_%ﬂw
Notary PubAc for Orégon
My Commission Expires: J-AFL

MORTGAGE
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S NN Lo el e . '
e wio, s, i, -

nd 9; Nsw}, Wwise}

. 8action ‘9t Lots 1, 2, 3, 4, 3, 6,7,8a _
o Al8o that part of ¢he SWisWt described ag follows : Beginning ar
west corner of satd subdivision; thence North along the Wegt line of
thereof; _thence Ragt along the North

corner thereof; thence’ o thwesterly

: of beginning R T

therefrom the ‘following: A tract of land situated in ¢ e SW} of
action 34, 36 South, Range 7 B.W.M., and the Nwi of Section 3,
Township ‘37 nge 7 B.W.M., Klamath County, Oregon, more Particularly
ascr : . Beginning at a5/8 hwesterly
. e County Road to Ea . blished by foung
» from which the Wi corner of sai 3 bears § 51°%142~
04 faat; thence N 21°01'06" y 1523,29 fee » to a ’5/8 inch iron pin;
ce N 81°59135~ 601.47 feet, to 4.5/8 inch iron Pin; thence N 08°00'25~ g
04.‘82-!0q_t.f to & 5/8 inch iron Pin; thence N 11°16'48~ ¢ 394.49 feet] to 5/8
~inch irgon Pin; ‘thence ¥ 12°00'51" g 185.12 feet, to & 5/8 inch 1roq Pin; thence
--20‘12"0@"' E’'296,.83 feet, to a 5/8 Anch 1ron Pin; thence N 16°13'00" g 514
Or_lesa, to & point on the North 1ine of said sw} of "Section 34,
¥, along said North line, 946 feet, more or less, to'a point that
terly of the center '} corner of 8aid Section 34; thence
to and 60 feap from the North-South center section line of
' 8, to a point on: the gection 1ine Common
60 feet from the

1 & gsolar

ed. fr;ac;_t: ‘af-] _a"'ig!;_;tpg.g ecorded Survey No
arh, County’ Survay, j
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$662,500. 00 February /Y 1445
EXHIBIT g as of December 31, 1981
ROMISSORY 1 k2871
PROMISSORY NoTE

FOR VALUE RECEIVED, We promise to bay to the order of
DORIS Q. CURTISS, at Klamath Falls, Oregon, the sum of Six Hundred
Sixty-Two Thousand Fjiye Hundred ang no/100 Dollars ($662,500.00), in
lawful money of the United States, with interest thereon at the rate
of 6 percent (6%) per annum, compounded.semi~annually, from
December 31, 1982, until paid. Ajj Payments made between December 33
1981, and December 31, » Shall be applied to Principa],
évent the entire balance due under this Note is not paid by
December 31, » the unpaigd balance shall bear interest at the
rate of 6 Percent (6%) Per annum

December 31, 1982,

both Principal apg interest,

in full. Interest is included jinp the above bayments.

installment is not so paid,

holder of this Note.
attorney for collectio
€Xpenses of sych attorney,

instituted.

N a suit or action, both at
trial court and in any appellate court, Notwithstanding any

Provision herein to the contrary,

PROMISSORY NOTE
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