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DEED OF TRUST

FEBRUARY

. .day of
LLIAMS = As JOINT, TENANTS...
E INSURANCE
(herein “Trustee”), and the Beneficiary,

, a corporation or anized and
P 80 NWgNINTH ST.,

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrcvocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
KLAMATH , State of Oregon:

Lot 2, Block 6, SECOND ADDITION TO SUNSET VILLAGE, in the
County of Klamath, State of Oregon.

which has the address of
[Street} (City}

OREGON 97603 (herein “Property Address™)

[State and Zip Code]

ToceTHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authoritics given herein to Lender to callect and apply such
rents ), royaitics, mineral, oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto. shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the lcaschold estate if this Deed of Trust is on a lcaschold) are herein referred to as the “Property™

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's notc dated FEBRUARY
21, 1984  (yicrein “Note™), in the principal sum of. SIXTY THOUSAND THREE HUNDRED A
Dollars, with interest there
ipal and interest, with the balance of the indebtedness, il not sooner paid, due and payable on

#%  MARCH O s the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Deed of Trust: and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances™).

Borrower covenants that Borrower is Jawfully sciscd of the estatc hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Preperty.
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UnNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note. prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note. until the Note is paid in full,
a sum (herein “Funds”) equal 1o one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable cstimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). ender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower. and unless such agreement is made or applicable Taw
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instailments of Funds payable prior to
the due dates of taxes. assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes.
assessments, insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option. either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient 1o pay taxes. assessments. insurance premiums and ground rents as thev fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. 1ender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender. any Fuads held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then to interest payable on the Note. then to the principal of the Note, and then to interest and
principal on any Future Advances.

Charges; Liens. Borrower shall pay all taxes. assessments and other charaes. fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due. directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
cevent Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such pavments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeitute of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the sccurity of this Decd of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applicd to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the procceds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

1 6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unitina
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including. but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in cffect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of pavment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would bc contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to fender's
interest in the Property.
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full foree and cffect as if no acceleration had occurred.

20. Assignment of Rens: Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
herehy assigns to Lender the rents of the Praperty, provided that Borrower shall, prior to acceleration under paragraph 1%
hercol or abandonment of the Property. have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shall be entitled to enter upon, take possession of and manuage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including. but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21.  Future Advances. Upon request of Borrower., Lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower, Such Future Advances, with interest thercon.
shall be secured by this Deed of Trust when evidenced hy promissory notes stating that said notes are secured hereby.

22. Reconveyance, Upon payment of all sums secured hy this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law. Fender may from time to time remove Trustee and appoint
i Successor trustee to any Trustee appointed hereunder., Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural. timber or grazing purposes.

25. Attorney’s Fees. As used in this Deed of Trust and in the Note. “attorney’s fees” shall include attorney’s fees. if
any, which shaill be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust,

e }

NANCY LYNN WILLIAMS . ' —Borrowe

County ss:

[ S
<. e e : , 19 ? / crsonally appcarcdn!hc‘jabm:c named
. //{/t’bc;t/u’ . 7 L AXLUC, °2f7"’7/7 .M/—v(—&ﬂ./,é’(—u_z 'md ,r‘rc.i'(‘no‘gledgcd

»
the foregoing instrument to be. . .- -voluntry act and deced., .

(Official Seal)

My Commission expires: //-— 2 -—Xb

Before m

Notary Public for Or'ego.ri, B
T
R A

IR
REQUEST FOR RECONVEYANCE St

To TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness sceured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
cstate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date:.............

251007959
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, // " ADJUSTABLE RATE RIDER

(Interest Rate Limit and Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this 21T gay of

and is incorporated into and shall be deemed to amend and supplement the

Debt (the “Security Instrument”) of the same date given by the undersigned (the
Adjustable Rate Note to ... STATE SAVINGS & LOAN ASSOCIATION

CORONADO_ WAY,

visions allowing for changes in the interest rate every year
ted in the Note. If the interest rate increases, the Borrower's
monthly payments may be higher. If the interest rate decreases, the Borrower's

monthly payments may be lower. The Borrower also may be able to limit monthly
Payment increases to 7 14% each year.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initi %. Section 4 of the Noge provides for changes in the interest
rate and the monthly payments, as follows:

“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 wil] bay may change on the first day of , » and on that day
every 12th month thereafter. Each date on which my interest r.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding ..2.75 percentage points
(- 2475..%) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth

of one percentage point (0.125%), Subject to the limit stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date,

The Note Holder wil] then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance of my loan [ am expected to owe on the Change Date in full on the maturity date at my new
interest rate in substantially equal payments, The result of this calculation is called the “Full Payment Amount,” and it
will be the new amount of my monthly payment unless [ choose the amount permitted by Section 4(E) below.

(D) Limit on Interest Rate Changes
My interest rate shall never be greater than

(E) Borrower’s Right te Limited Payment Amount

Unless Scetions HG) and 4(H) below will not permit me to do so, 1 may choose to limit the amount of my new
monthly payment following a Change Date to the amount I have beer paying multiplied by the number 1.075, This amount
is called the *Limited Payment Amount.» If I choose the Limited Payment Amount, I must give the Note Holder notice
that I am doing so at least 15 days before my first new monthly payment is duc,

(F) Additions to My Unpaid Principal Balance
If 1 choose the Limited Payment Amount, my monthly payment could be less than the amount of the interest portion
of a monthly pziyment which then would be sufficient to repay my unpaid principal balance in full on the maturity date at
i » €ach month that the Limited Payment Amount is Jess than -
, ill subtract the Limited Payment Amount from the amount of the interest portion
and will add the difference to my unpaid principal balance. The Note Holder will also add interest on the amount of this
diference 1o my unpaid principal balance each month. The interest rate on the interest added to principal will be the rate
required by Section 4(C) above,
(G) Limit on Unpaid Principal Balance; Increascd Monthly Payment Amount )
My unpaid principal balance can never exceed a maximum amount cqual to one hundred twenty-five percent (1259%,)
of the principal amount 1 originally borrowed. My paying a Limited Payment Amount after any Change Date could cayse
my unpaid principal balance to eaceed that maximum smount. If 80, on the date that my paying a Limited Payment
Amount would cause nie to exceed that limit, I will instead begin paying a new monthly payment until the next Change
Date. The new monthly payment will be in an amount which would be sufficient to repay my then unpaid principal balance
in full on the maturity date at my current interest rate in substantially cqual payments.

ADJUSTABLE RATE RIDER—Plan A-l—1-4 Fomily—10/83—FNMA Uniform Instrument
ML-268

251007959
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(H) Required Ful} Payment Amoupt

Begmm'ng with the first Monthy Payment afte,
Mmonthly Paymeny,

ome effective o cach Change
Ist monthly Payment dage after the Change Date

) Notice of Changes

The Note Holder will mail or deliver 1 me a notjee of an
date of any change. rp, il inciuge in
€number of, pers

B. CHARrgE ;

such paym
that B

a lien whicy, may attain 5 Priority oyer this Sccun'ly
1 nstrumeny, Lender shall sepy Borro ice identify; ien, Borrower shall sutisfy such Jiep, or take one or more of
the actiong set forth above within ey,

C. NOTICE

Uniform Covenany 140l the Sccurity x‘nstrumem is amendeq to read as follows:

14, Notice, Except for any notjce required under applicable [y, 1o be given in another Manner, (3) any notice to
Orrower this Security Instrumen shall pe given by dclivcring it or by mailing jt by firsy class maj)
Proper; Y Address o at such othey address 44 Borrower Mmay designate by notice 1 Lender g

Provided herein, apqg (b) any notice 1o Lender shall be given by first ¢, Lenders address stateqd herein or 1 such
other address ¢ Lender may designate by notice to Borrowcr a8 prov; Any notice provided for i, this Security

188 mail to
ded hereip,
Instrumen, shall be deemed 1o have beep 8iven to Borrower or Lender when givey, in the Mmanner designareq herein,

D, UNIFORM SECURITY INSTRUI\IENT; SEVERABILITY
Uniform Cov i

E. TRANSFER OF THE pRrop
Uniform Covenang 17 of the
17, Transfer of the Pro

sold or transferreq (or i
without Lep,

Ses such optiop
reof. Such notice sh;

€r may pay the sum f Borrower fails to Pay such sumg prior to the €Xpiration of such period,
Lender Mmay, withoy, further notice or demang oy Borrower, invoke any remedjes Permitted by Paragraph 18 hereof,
No!wi(hslanding a sale or transfer, Borrower will continye to be obligated under the Note ang this Secun'ty Instrumeny
unless Lender has releaseqd Borrower jp, Writing,

F, COVENANT DELETED

Non-UmTorm Covenant 24 of the Security Instrumen, -

G. LOAN CHARGES
I the loan secured by




. 303

pal owed under the Note or by making a direct
uction will be treated as a partial Prepayment under the Note,

Borrower. Lender may choose to make this refund by reducing the princi
Payment to Borrower, If a refund reduces principal, the red

H. LEGISLATION

If, afier the date hereof, cnactment or ex
Note, the Security |

their terms, or all or

TIMOTHY LE

""" NANCY Lyin WILL

[Sign Originay Onlyj

STATE OF OReGoN, |
County of Klomath )

Filled for fecord ot roquest of

Nthis 23 day of Fob AD.19_ 8l
Yy
C\

ot : o’clock M, and duly
recorded in Vol ML of Hort sages

HE o
Pagu 2 027
\\..’., N —

EVELYN BIEHN, County Clerk

L N Deputy

AR RIDER—Plan A-I—W/BHNMA Uniform Instro. 251007959




