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THIS TRUST DEED e 22th A ) , bet
INSTON.D. MYERS,” SR, and 0T Thi ERS R een

TRUST DEED

CA. TITLE INSURKNGE Sovpiie %-Q) &Q as Trusice, and

WITNESSETH:
and conveys to frustee in trust, with power of sale, the property
. County, Oregon, described as:

Lot 69, MERRYMAN'S REPIAT OF
TO THE CITY OF KIAMATH FALLS,
Oregon

THIS TRUST DEED IS AN
SECOND AND JUNIOR TO A
AND EMMA J. TORGERSON,

| SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

todether with all and sin_gu_lar the tenements, hereditaments and appurtenances and al) other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE py E of each adreement of grantor herein contained and payment of the
d Dollars an no/100--- - 2T of the

o R S ....Dollars, with interest thereon according to the terms of a Promissory
note of even date herewith, payable to benehciary or order and made by drantor, the final payment of principal and interest hereot, it

not sooner paid, to be due and payable .at. ma.tur'it o 1 .
The date i ed by this inst the final installmens of said note
erest therein is sold, agreed to be
ent or approval of the beneficiary,
expressed therein, or

3

(a) consent fto the making of any map or plat of said pProperty;: (b) join in
granting Aany easement or creating any restriction thereon; (¢) Join in any
subordination or other agreement allecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
. Lrantee in any  reconye be described as the “person o persons
manner any buildi H i legally entitlod thereto,” recitals th atlers or tacts shall
destroyed thereon, sts § . b . { R L Stee's fees for any of the
ordinances, regdulations, covenants, condi. S5,
roperty; if the beneticia . 10. . ¢ . eficiary may at any
Pments pursuant to i i i s : A receiver [o be ap-
as the beneticiary may require and i i 3 il V' security:
proper public otfice or oflices, as well as the cost of al lien searches made f
by liling officers or searching agencies as may be deemed desirably by the erty or any part thereol,
beneliciary. issues and prodits, includin se due and unpaid, and
4. To provide and continuously maintain insurance on (he buildings  less costs and expenses of i d collection, including reasonable attor-
now or hhere;:l(erh erec‘;ed on lhebsakl! premises apl!ﬂinst loss or damage by fire ;10,\": lees upon apy indeb, 58 secured hereby, and in such order as bepe-
and such other azards as Te eneliciar. ay Irom time to time require, in iciary may determine.
an amount not less than § nSur‘aBTG‘y ..Vaiue,. -, written in I1. The entering upon and taking possession of siaid property, ¢he
companies acceptable to the ben_eliclary, with losy payable to the latter; an collection of such reals, issues and prolits, or the proceeds ol lire and other
policies of insurance shall be delivered to the beneticiary ax 3000 as insured: insurance policies or Compensation or awareds for any taking or damage of the
st the Arantor shall tail for any reason to procure any such [nsurance and to nroperty, and the application or release thereot as aloresaid, shall pog cure or
deliver said policies to the beneliciary at lesst litteen days prior to the expira- waive any default or notice ol delaule hereunder or invalidate any act done
tion of any policy of insurance now of herenlter placed on said buildings, pursuant to such notice,
the beneliciary may pracure the same at grantor's expense. The amount . .
collected under any lire or other insurance policy may be applied by benefi. 12, Upan default by grantor in payment of any mdebtednc_s{ secured
ciary upon any indebtedneas secured hereby i h order as beneliciary n his perfarmance of ANy agreement hereunder, the beneticiary may
may determine, or at option of beneliciary the entire amount so collected, or Sums secured !wreby_nmmedm!cly duc and payable. In such an
any part thereol, may be released to grantor, Such application or release shall event the beneliciary at his election may proceed to fcrcclose. this trust deed
not cure or waive any delault or i ault hereunder or invalidate any n equity as a mortgage or direct the trustee to foreciose this truse deed by
act done pursuant to such notice, - W event the beneliciary or the frustee ahaj]
To keep said premises fres from construction Ions and to pay an , ; riften notice of delault and his election
es that may be levied or assessed upon or to sell the said described real Droperty 10 satisty the oblljalmn; secured
. assessments and other hereby, whercupon the trustee shall fiv the time and place of sale, give notice
deliver receipts therefor thereof as then fequired by law and proceed to foreclose this trust deed in
Mayment of any taxes, assess.  the manner provided in ORS 86.740 to 56.795,
ments, insurance iens #es payable by #rantor, either 13, Should the beneliciary elect o foreclose by advertisement and sale
by direct payment or by idi with funds with which to ter delault at any time prior to five days belore the date.sqr by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the frustee’s sale, the Rrantor or other Person 3o privileged by
and the amount so paid, with interest at the rate set forth in th ORS 86.760, may pay to the beneliciary or his SUCCessors in interest, respec-
hereby, together with the obligations described in paragraphs 6 is tively, the entire amount then due under the term= of the trust deed and the
trust deed, shall be added i obligation secured thereby (including costs and expenses actually incurred in
frust deed, without wajver i isi i idati . attorney’s fees not ex.
cavenants hereot and i ] ed by law) o
erty 7 ij ould not then be due had no default occurred, and thereby cure
herein the default, in which event all foreclosyre proceedings shall be dismissed by
nmediately due and payable with. the trustee,
out notice, and th B 1, at the option of the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and
render all sums secured.by this trust deed immediately dye and payable ang designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . N . be postponed as provided by law., The trustee may sell said property either
. To pay all €osts, fees and expenses of this trust including the cost in one parcel or in se and shall sell the parcel or parcels at
of title search a3 well ns the other costs and expenses ol the trustee incurred i i yable at the time ot sale. Trustee
in connection with or in enforcing this obligation and trustee's ang attorney’s i i Il i law conveying
fees actually incurred. . !
g d purporting to
eneliciary or trustee; and in any suit,
h the beneliciary or trustee may “#ppear, including
any suit for the lforeclosure of this de all costs and expenses, in-
cluding evidence of title and the bene
amount of attorney’s feey mentioned j;
tixed by the trial court and in the ey,
decree of the trial court, grantor furth Pay such sum as the ap-
pellate court shall adjudge reasonable as the benehiciary's or frustee’s attor-
ney's fees on auch appeal, surplus, il any, to the ra
1t is mutually agreed that. surplus.
. In the avent that any portion or all of said property shall be taken
under the right of inent in or d\ ation, benelrciary shall have the
right, if it so elects, i portion of the monies payable
i i in excess of the AMount required

h ,'I"'l-"“ '."."'" ""'F“""[’.y. "“."f "; L\me:s and  Juties venferred  upon any frustee herein  pamed Of  sppointed
ral be paid 1o bene Ry an ereunder. Each such ALt and substifution shall be made by written

s and Frpenses and attorney's fees, nstrument executed by beneliviary, Containing reterence 1o this trust Jeed
poellate courgs, tecessarily paid or incurred by hene. and its place of record, which :
s, and the balance applied upon the indebtedness Clerk or 'Recorder of the !
at ity own evpense, (o take such actions shall be conclusiy
all be necessary in obtuining such om. . R N duly erecuted and
's request. ¢ o . g ° 3
7 PON written request of bene. now: . N _"“V'd‘l'd by law. Trustee is not
sentation of this deed ang the note lor any h .0 ol ‘08 sale under any. other deed of
ances, for cancellation), without allecting h grantor, beneliciary or trustee
person for the payment of the indebtedness, trustee may ding is brought by trustee.

provided herein, trustee
ol (1) the ex

16. Far ANy reason permitted by law beneliciary may trom tims to
time appoint a SUCTERIOr OF siavesmars 1o INV frustee named herein or to any
SUCTESIOr trustee appainted Rereumder Upan such Appointment, and withoyt
nveyamnce o A MANES fristee, the latter shall be vested with alf title,

NOTE: The Trust Desd Act provides that the trustee horeunder must be either an attorney, who is an active member of the Oregon State 8ar,
or savings ond loan assoclation autherized fo do business under the laws of Oregon or the United States, a title insurance ompany outhorized
Property of this stare, its subsidiaries, affiliates, agents or branches, the United States or any agency thereol, or an escrow agent liconsed under OR




This deed applies to, ;
tors, personal rapresentaﬁves,
contract secured hereby,
masculine gender includes ¢

* IMPORTANT NOTICE; Deleto,

not applicable; if warranty (a)
as such word |s defined in th
beneficiary MusT comply with
disclosures; for this purpose,
the purchase of a dwaelling,
If this instrument s NOT 1o
of a dwelling use Stevans-Ness Form No., 1306, or equi
with the Act {5 not required, disregard this notice.

{If the signer of the above s o Corporation,
vie the form of ncknowhdgmmt opposite.)

vse Stevens-|
be a first lien, or is nop to

STATE OF ORE GON,

STATE OF ORE GON, County

Personally appeared

Pers.onally appeared the above named ..
~.xlnston D, M

duly sworn, did say tha¢ the lormer is the,

hand the %y and year first above written,
7% 7 o
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of ... .
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Jss.

and
firse

- who, each being

president and that the latter is the .

secretary of .

ment to be., and deed,
Betfore me.
(OFFICIAL -,

SEAL) o

My ;onmzigsion expires: //— 2 - F é

STATE OoF OREGON,

County of.__Klamath

the identical individual..
acknowledged to me that. . She o eXecuted the s

IN TESTIMONY

GENERAL ACKNOWLEDGMENT
Form No. 0.16

TRUST DEED

(FORM No. )

STEVENS.NESS LAW pyp, co., PORTLAND, OAK,

SPACE RESERVED
FOR
RECORDER'S USE

and each of them

Notary Publi¢ for Or?o :
My Commission expires. /C b ,;7- é

| aftixed to the foregoing instrument s the

the instrument was signed and
said corporation by authority of jts board of directors;
acknowledged said instrument to be jts voluntary act

(OFFICIAL
SEAL)

February
and Sta te,

, 19 84,
personally appeared the within

ot

STATE OF OREGON,
County of
that the within instrument
was received for record on the
of

on
or as'tee/file /instry-
ment/microﬁlm/regebtion No
Record of Mortgages of said County.
Witness ' my ha
County aif}'x/ed.
S




EXHIBIT mpn

D IS SEconp

AN
ATE TO THE TRUST DEED NOw oF RECORD DATEpD MAY 4,

MAY 5, 1985 IN Book
RECORDS oF KLAMATH Cou

TORGERSON, HUSBAND anp WIFE

OF A NOTE THEREIN MENTIONED. ANNA
AGREES T0 PAY, WHEN DUE
IN FAVOR op RALP

.
rmed), did

5 —TH
n this the. L3
Z(ﬁ,;w%& 77?“(1.:.
aff

who, being duly sworn (or

ATTORNEY IN FACT ACKNOWLEDGMENT
F .0-13
(Preview: §:13 No. Form 139)

'ff\" /i/ /

s st
PO

STATE oF OREGON ; County o KLAMATH:sg
I hereby certiiy that the within inst
Tecord on the 2 th day orf Febryapy

and duly recordeq T Vol T

Fee

NTY, 1N FAVOR op
> AS BENEFIC

'.A"'fonm“ 3th0yC;Jar
LT L0 o'ciock _4 M, and duly

EVELliPJ BIEHN

M=-82 a7 PAGE 56

RALPH TORGER3ON
IARY,
IDENER,

WHICH SEcy
UPON

B R and
incipal; and . ke acknow]-

!

: ................. g QF
Notary ,Publié“for'omgon.

My Commission expire‘éil"/:/ B 7

STATE OF OREGON, )
County of Klamath )]

Filed for racord qf Trequest of

— __AD19 8T

recorded in i, Mak of

Hnrtgages
o 1582
ge__

iled rfop
110 o'clockq M
°n page 2033
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