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SECOND TRUST DEED ; %\\ P -

.

THIS TRUST DEED, made this . , 19.9%.., between
.CLYDE..A...HALSIEAD..and..PEG.GY.

as Beneficiary,
wl TNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 623, Block 128, MILLS ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, gtate of Oregon:.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise

now or hereafter appertaim’ng, and the rents, issues and profits thereot and all tixtures now or hereafter attached to of used in connec-

tion with said real estate.

FOR THE PURPOSE F 6\!) } agreement of grantor herein contained and payment of the
0 o - e

sum of ...F.OUR.,,THOU.SAND,.EORiY:

———-———--———,—,_(34 90-41- 35)-TTTTI ~Dollars, with interest thereon according to the terms of a promissory

note of even Jate herewith, payable to beneliciary of order and made by grantor, the final payment of principal and interest hereof, it

not soonef paid, to be due and payable on._,or.__b_efor.e..._f*?ebmary.“?-,_.4,...‘. , 19. 85 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, rt thereof, or any interest therein is sold, agreed to be
’ sold, conveyed, assigned © d by the grantor without first having obtained the written consent of approval of the beneficiary.
* then, at the beneliciary's op obligations secured by this instrument, irrespective of the maturity dates expressed therein, of

herein, shall become immedia ayable.

The above described real prop t currently used for ogri:ullurul, timber or grazing purposes.

1—__.-___._—.-_-_—_—_—___-__—_..._—-.—__

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map o plat_of said property; (b) join in
1. To protect, preserve and maintain said property in good condition ing any easement of creating any restriction thereon: (¢} join in any
and repair; not to remove OF demolish any building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charge
not to commit of permit any waste of said property. thereof; (d) reconvey. without warranty, | the property. The
. To complete or restore promptly and i and workmanlike grantee in any reconveyance may be i
manner any ildi i + which may be constructed, d sed or Jegally entitled thereto,” and the Yecitals therein of any matter
destroyed thereom. d costs incurred therelor. be cf Jusive prool of the truthlulness thereol. Trustec's fees
3. To compl regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.

tions and res! i i .if the beneliciary sO requests, 10 . 10. Upon any delault by grantor hereunder, beneliciary may 2t any
join in i he Uni mer- time without notice, cither in person, by agent of by a receiver % be ap~
cial Co i require and to pointed by a court, and without regard to the adequacy of any cecurity for
proper P i i ices, as well as the cost O ien s L o the indebtedness hereby securet and take possession i said prop-
by liling ofticers of gencies as may be deemed erty or any part thereof, in it . sue OF otherwise collect the rents,
beneliciary. jssues and profits, including those pos i apply the same,

4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of aperation and collection, i a4 reasonable attor-
now or herealter erected on the said premises against loss O nage by tire n_l:y'a fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as tge Ti:.eliciury may Eri i require, in liciary may determine.
an amount not less than s.fu .,::LD.SU.Ia , written in 11, The entering upon and takingd perty, the
companie ble to the bcnghc'aly. pay all collection of such renfs, issues and prolits, ¢ . and other
policies © i 1l be delivered (o the beneliciary as ! : policies or comprnsn!ion or awards o i e damaie ol the
it the grar a tor any reason to procure any such insurance 3 P and the npplication or release thereol as o .snid, shall nat cure or
deliver sar he beneliciary at least lifteen days prior to the expira- waive any default ot notice of delault hereunder or invalidate any act done
tion of alny poi w or hereafter plnccd on sni_lqh buildings, pursuant to such notice.
t eneliciar S rantor's expense. e amount .
c}(’)iletl:)ted unde}; any fi i 4 may b,’; applied by beneli- 12. Upon default by grantor in payment of any indebtedness secured
ciary upon any indebt in such order as beneliciary hereby or mn his perlormance of any agreement hereunder, the ben

determine, o at opti ici ntire amount sO collected, of declare all aum.s.securcd bcrcby .xmmedlalcly due an

thereol, may be r antor. plication or release shall event the beneliciary at his election may proc

or waive any delault or of detault hereunder o invalidate an. in equity & or direct the trustee ec
Y H 4 advertisement 2 d . In the latter event the he trustee shall

free from construction I'ens and to pay alt execute and cause to be recorded his written notice £ : d his election
taxes, assess jed or assessed upon of to sell the said described real property to satisty the obligations secure
against said P ents and other hereby, whereupon th hall lix the time and place of sale, give notice
chardes become d H i ceipts therefor thereo! as then .requx.red by law and proceed to Ioreclose this trust deed in
to beneliciary: ¢ i assess- the manncr provi in ORS 8§6.740 to 86.795.
ments, insurance pre 3 either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment of by providin plici ith then alter detault at any time prior to five days before the date set by the
make such payment, beneliciary may, i i i trustee for the trustee’s sale, the grantor or other person 50 privileged by
and the amount sO paid, with interest i ORS 86.760, may pay to the beneliciary of his successors in interest, respec-
hereby, together with the obligations descri i 6 and i tively, the entire amount then due under the terms ol the trust deed and the
ecome .a _part this obligation secured thereb Juding costs and cxpenses actually incurred in
ights arisin k of any ol the enlorcing the terms ol the o ion and trustee’s and attorney’s fees not ex-
ts, wth i said, the prop- ceeding the amounts provided by Jaw) other than such portion ot the prin-
he grantor, ound to the cipal as would not then be due had no default occurred, and thereby cure
ion herein the default, in which event all foreclosure proceedings shall be dismissed by
3 i i able with-  the trustee.
notice, and the nonpayment thereol shall, at the option of the 14, Otherwise, all be held on the date and at the time and
render all sums secured by thin trust deed immediately due and payable an place designated in ¢t | sale or the i to which said sale may
constitute 8 breach ot this trust deed. X X § be postponed H The trustee ma i
6. To 11 costs, fecs and expenscs of this trust including the cost in one par H
of title search a3 we. he other costs and expenses ol the frustee incurre: auction to
tion with or in enlorcing this obligation and trustee's and attorney's shall deliver to &
iy incurred. . . . the property 30 sold, express of im-
7. To appear 11 and defend any action or proceeding purporting to  plied. he recitals in the deed of any m ¢t ahall be conclusive prool
alfect the security rights or of beneficiary or trustee; and in any suit, ol the truthtulness thereof. Any persom the trustee, but including
action of proceeding in whic ppear, includind the grantor and beneliciary, may purchase at the sale.
or the loreglosured costs ‘;"d "5”‘;’"’: ")"" 15. When trustee sells pursuant to the powers provided herein, trustee
nce °!,m'° an ] ‘H"'y’ ';"” be shall apply the proceeds of sale to payment of (1) the expensed ol sale, in-
rney 3 fees men all cases o a e cluding the oompcnsation of the trustee an sonable trustee’s
court and in the eve ; judgment or NPT
attorney, the obligation
ial court, frantor turther agrees L m as the ap- s subseque
pellate court shall adjudde reaxonahle A the beneliciary’

noy's lees o0 such appeal. eurplus, il any, (@ the Arantor or
It is mutually :Arm\d that: - patl b “.,ﬁ,u._ d R
8. In the ovent ! at any portion of 2 ol ait propeiy all bo faken 18, For any teason sermitted by law beneliciary ™ma from time fo
upder the right of eminent doma condemnatmn._ln-nnhcmry shall bave tha time appoint A -m?‘*aum aor '.-m'\‘runu h‘\ any trustee M,y,,,,, gurin or to any
right, if it so, elects, to require that all or an tion of the moqicy payable succeasor frustee apprinted Aerounder, Upon wch appointment, and without
as compensation for such taking which “g ., ¢ . conveyance to the suvveasat frustee, the latter shall [n vested with all titie,
Il reasonable costs, expenses A% € Y, powers and futies conferred upon any istee herein pamed or appointed
tor in such ) hereunder. Each wuch appointment and substitution \hall be made by writlen
A instrument executed by ary, containind reference to this trusi de
0! paid or incurred by b and its place of - hen recorded in the oflice ol the County
ticiary d : lied upon the indebtedness  Clerk or Recor ; OO Gin which the property is situated,
secured hereby: L expense, to tqu such actions shall be conclusive 1y trustee.
and execute Suc i obtaining such com- 17. Trustee
pensation, promptly upon . :
9. At any tim e upon written request ol bene-
ficiary. payment of its on of this deed and the note lor
endorsement (in case ol tull reco for cnnce”ation), without alfecting
the liability of any person for t { the indebtedness, trustee may

accepts this

ncknowhdged js made A puhiv 3 Trustee is
obligated to notily any parfy hereto ©f pe vy other de
trust or ol any action of proc«ding in beneliciary Of trustee
shall be a party unless such action or pr ght by trustee.

NOTE: The Trust Deed Act provides yhat the trustee hereunder must be either an attorney, who s on_active member of the Otegon Stote Bar, a bank, trust company
or savings ond loan association authorized 1o do business under the laws of Oregon or tha United States, o title insurance company authorized to insure title 1o teal
property of this stote. its subsidiaries, offiliates, ogenis or branches, the United States or any egency thereof, ar an escrow agent liconsed under ORS 676,505 10 596.585.




id, unencumbere_-a' title thereto
and Loap Assoc1at10n

s their pej S, dew'sees, administrators, execy.-
beneliciary shall mean the p nd o A including pledgee, of the
] ﬁonstruing this dee

the Context so fequires, tha
numbey includeg the plura

* IMPORTANT NOTICE. Delote, : Whicheyer Warranty {a) or {b) is
not cpplicab!e; if Warranty {a) is applicable and the benefida is a Creditor
s such wepg is defined in the Trurh-ln-landlng Act and Ragulu!iun Z, the
bench’ciary Musr omply wisp th ¢t and Reguluﬁon by Making required
disdolures; for this pu i ment is 15 pg a FIRST fien 4o finance
] li N '™ No. 1305 or equivaleny,

i T 1 eN, or is ney to finance the Purchase

Form No, , or equivaleny, If ompliance
rd this Notice,

{If 'lln signer of tha aboye is o €efporation,
use the form of u:knowladamanf ©Pposite, }

STATE o OREGOIV,

T -

STATE OoF OREGON, County of
County of

e Who, each being first

\‘_i»,\_:;'_.,,“oanc(-'a;:‘ n%lééged the Ioregoing instry. Ority of jts oard of directors:
ment @50%?1@ X \:Avoluntary act anqg deed, ::g ;::; A fument to be its voluntary act

: E‘ o _j R Before me:
[( OFFJCJHL

SE4 )}@@_

! ), ic" Notary Public tor Oregon (OFFICy AL
h e SEAL)

y

My COMmisgion ©Xpires;

REQUEST FOR Fu RECONVEYANCE
used onjy when ubllguﬂam hove been paid,

are delivereq to you
¢ said trust deed the

$PACE RESERVED
FOR
RECORDER‘S Use

Bene!lciar
AFTER RECORDING RETURN T

PADDOCK REAL ESTATE co.
2972 Sixth Street




