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as GrémtorA vy as Trustee, and

JMICHE ith . the ...

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
RKlamath. . County, Oregon, described as:

SEE ATTACHED DESCRIPTION

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.’

FOR THE PURPOS of grantor herein contained and payment of the
EIGHT THO NDRED an e bitien - - T .

TS T T ( $8 ,500~ 00 = ™ Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bene the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... at. maturlty ..................... 19 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or qlienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrumert, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, fimber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat_of said property; (b) join in
1. To protect, preserve and maintain said property in good ccndition granting any casement or creating any restriction thereon: (¢} join in any
and repair; not to remove of demolish any building or improvement thereon; subordination or other aﬁr?cment aflecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or legally enu.lled thereto,”” and the recitals theren of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool ol the truthlulness thereol. Trustee's fees for any of the
o 3. To comply with all laws, ordinances, redulations, cavenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property: il the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant to the Uniform Commer- fime without notice, cither in preson, by agent of by a receiver to be ap-
cial Code as the beneliciary may require and fo pay for liling same in the pointed by a court, and without regard to the adequacy of any security lor
proper public oflice or oifices, as well as the cost of all lien scarches made the indebtedness hereby secured, enter upon and take possession ob said prop-
by liling olficers or scarching agdencies as may be deemed desirable by the erty or any part thereof, in its own name suc or otherwise collect the rents,
beneliciary. - sssues and prolits, including those past due and unpaid, and apply the samne,
4. To provide nnd continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hercalter rrcc:fed on ’fhc said premises asninst loss or damage by lire ;my's fees up(;m any indebtedness secured hereby, and in such order as bene-
and such other haxards ns the eficf i m i ime require, in iciary may determine.
an amount not Jess than § . Tﬂ%‘f‘ﬁmé’ \ng.'ﬁ.é , written in 11. The entering upon and taking passession ol said property, the
companics acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, jssues and pralits, or the procecds of lire and other
policies ol insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
il the grantor shall lail for any reason to procure any such insurance and to  property, and the application ot release thereol as aforesaid, shall pot cure or
deliver said policies to the beneticiary at least lifteen days prior to the expira- waive any default or notice of delfault heteunder or invalidate any act done
tion of any policy ot insurance now or herealter placed on sni;_l buildings, pursuant to such notice.
the beneliciary ma; rocure the same at grantor's expense. he amount . .
collected undc}; nnyyliﬁ: or other insurance policy may be applied by beneli- 12. Upon default by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his performance of any agreement hereunder, the benc!xcmryhmay
may determine, or af option ol beneliciary the entire amount so collected, or declare_all sums secured ?"-‘"’b)’,'"""fd'““’)' due and payable. In such an
any part thercof, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in_equity as a mortgage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. advertisement and sale, In the Iatter event the beneliciary or the trustee shall
5. To keep said premises Iree from construction Lens and to pay all execute and cause fo be recorded his written notice of detault and his election
taxes, assessments and other charges that may be levied or assessed upon or to sell the said described real properly to satisfy the oblijations sccuy_ed
against said property belore any part of such taxes, assessments and other hereby, whereupon the trustee shall fix the time and place of sale, give ne?ingc
charges become past due or delinquent and promptly deliver receipts therefor thereol as then required by ’;“;4""" f"g‘:;;g to foreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any faxes, assess- the manner provided in ORSAB .740 to b6. . .
ments, insurance premiums, liens or other charges payable by grantor. either 13. Should the bcne[:ciary .cleCt to, fareclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then after delault at any time prior to five days belore the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee lor the trustee’s sale, the grantor or other person so privileged by
and the amount so_ paid, with interest at the rate set forth in the note secured ORS 8§6.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amou 3 s of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured ther i s actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enlorcing the terms of igati 3
covenants hercol and for such puyments, wth interest as aloresaid, the prop- ceeding the
erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not
same extent that they are bound lor the payment of the obligation herein the delault, in which even
described, and all such payments shall be immediately due and payable with- the trustee,
out notice, and the nonpayment thereol shall. at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. R . . be postponed as provided by law. The trustce may sell said property ecither
6. To pay all costs, fees and expenses of this trust including the cost  in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . . . the property so sold, but without any covenant or warranty, express or im-
7. To appear in and defend any action or proceeding purporting 1o plied. The Jecitals in the deed of any matters ol lact shall be conclusive proot
alfect the security rights or powers of beneliciary or trustee; and in any suif, ol the truthfuiness thereol. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.

any_suit for the loreclosure of this deed, to pay all casts and expenses, in- 15. When trustee sells pursuant (o the powers provided herein, trustee
SRt ST e Gty B S U g el e e e R o i
o by the trial court aod in the event of an a P21 trom any judgment or cluding the compensation o _the trustee and a reasonable charge by trustees
ixed by the trial cou P J attorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree of the trial courf, grantor further agrees fo pay “,"‘.h sum as the ap- having recorded liens subsequent to the intcrest ol the trustee in the trust
pellate court shall adjudie teasonable as the benchciary’s ar frustec’s aftor- oo as their intererts may appear o (he order ol their priority and (4) the
ney's fees on such appeal. surplus. il any, o the grantar or o his successor in interest entitled to such

It is mutually agreed that: suepdus.

8. In the event that any portion ot all ol said propecty shall be taken
under the right of eminent domain or condemnation, beneliciary ahnll have the
right, il it so elects, to roquire that all or any portion ol the monios payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, cxpenses and attorney’s lery necessarily paid or
incurred by drantor in such proceedings, shall be paid to beneliciary  and

16, Fug any raasan peruaiiad by iaw Nemednciary may from time (o
fime appoInt @ SUCCEIRE 07 BINVEIMNS DY AT srustee pamed herein or to an

Py ) 1 ¥
successor frustee appeinted heteurdee. Upon such appointment, and without
conveyance to the successor teustee, the latter shall he veeted with all title,
powers and duties conlerred upen anv frusfee herein nomed or _appointed
r AT A hereunder. Ench such appaintaent and substitution shall be made by written
applied by it lirst upon any reasonable costs and rxpenses and attorney's fres, instrument executed by benctiviary, containing telerence {0 this trust deed
both in the trial and appellate courts, necessarily paid or incurred by bene- and its place of record, which, when recorded in the oftice ol the County
ficiary in such procecdinga, and the balance applied upon the indebtedness Clerk or Recorder of the county or ounties in whivh the property in situated,
accured hereby; and grantor adrees, at its own expense, {0 take auch actions shall be conclusive proot of proper appointment of the successor trustee.
and execute such instruments as shall be necessary in obtaining such com- . .

Y oy 17. Trustee accepts this trust when this derd, duly exvecuted and
pensation, promptly, upon beneliciary's requen. acknowledged in made a public record asx provided by Jaw. Trustee is not

i i i n writ ¢ bene- ! . ? .

9. At any time and lrom (ime to time upon writlen regues of bene obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustes
shall be a party unless such action or proceeding is brought by trustee.

ficiary, payment ol its lees and presentation ol this deed and the note lor
endorsement (in case of full reconveyances, for cancellation), without atfecting
the liability of any person for the payment of the indebtedness, trustee may

NOTE: The Trust Deed Act provides that the trustee hereunder must be elther an ottomey, who Is an activa member of the Oregon State Bar, a bank, trusr company ’
or savings ond loan association authorized to do business under the lows of Oregon orf the United Stotes, a title insurance compony outhorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escraw agent ficensed under ORS 696.505 to £696.585.




This deed applies to, inures to the benefis of and binds ajy parties hereto,
succes:

ersonal representatives,

Sors and assigns, The term bene!iciary shall me,
contract secyred hereby, whether or nos named ag g bene!iciary herein, In/donstruing t.

their heirs, Iegatees, devisees, admim‘strators, execu-
an the holder and owner, including pledgee, of the
his deed and whenever the context so requires, the

masculine gender includes the feminine ang the neuter, and the singular number inclydes the plura,

IN wrT, NESS WHEREOF, said grantor has hereunto set his hand ¢he day and Year first

—_—
* IMPORTANT NOTICE; Delete, by lining out, whi
not applicable; if warranty (a) js applicable «
as such word s defined i the Truth
beneficicry MusT omply with the A

disclosures; for this Purpose, if this instrument g to be a Figsy Hen 1o finance
the purchase of a dwelling, use Stevens-Nesg Form No, 1305 o equivalent;

If this instrumeny iy NOT to be o first lien, or is no

t to finance the purchase

of a dwelling yse Stevens-Ness Form No, 1306, or equivalent, If compliance

with the Act js hot required, disregard this notice,

STATE OF OREGON,
County of H/C( meAn )

F‘ééruwre/r? L, 198Y

Personally appeared the above named,

otevem 0.. )
lana. [,

4
r

= 7 ', (:;g cknowledged the foregoing instry-

tont tob S AN .éﬂ% voluntary act ang deed,
- P

/f?Bdicre me:

.y -

< <
o —-4._' _,-é g

1

- Metary

v

T 7 5 .. . -/
boe ﬁ"!y commission expireg: 3 L/ <

., 0,” FelrXs} 113 .

sy ae it

UST DEED

{FORM No, 881}

8YEVEN5-NE$S LAW pug, co., PDRTLAND. onE,

Personally appeared - e el and
- -..who, each being firse
duly sworn, did say that the former is ¢he
president ang that the latter iy the
Secretary of

a corporation, and that the seal affixed fo the Ioregoind instrument is the
corporate seal of said corporation and that the instrumeny was signed ang
sealed in beobgls of said Corporation by authority of jss board of directors;

and each of them acknowledged said instrument to be its voluntary gcy
and deed,

Before me:

Notary Pupliz for Oregon ™ (OFFICIAL

SEAL)
My commission expires:

REQUEST Fop FuLL RECONVEYANCE

Te be used only when obligations have been paid.

STATE OF OREGON,
County of

I certify that the within mnstrument
—-—*““‘"\\\4
— was recetved-far record on the

SPACE RESERVED Yo e, on

FOR ~—Page or as fee/file /instry-
RECORDER'S yge— ment/microﬁlm/reception No.
Record of Mortgages of said County,
Witness my hand and seal of
County affixed,




DESCRIPTION

chie NWLSW: Section 34, Township yg South, Range 10 Fast of the
Jillamette Meridian, in the County of Klamath, State of Oregon,
NXCEPTING THEREFROM a parcel ofr land Situated in the NWLswy or Section

5, Township 40 South, Range 10 East of the Willametye Meridian, ang
beine more barticularly described as lfollows:

Perinning at the Southeast, corner of the NWLSWY of Section 345 thence
Wient along the South boundary or the Nwiswy g distance or 2y feet;
“hence North bParallel with the West 1ine of' the Nwks a distance of
1100 feet, more or less, to the centep isting dratn
ditchg the center 1j

» Mmore op less,
Lhe NWLSwi;, long the East line of the NWRSWY 4 distance or
820 feet, S, to the point of beginning.

EXCEPTING THEREFROM that portion used for

irripation canal, .irain
dltches or county roaq.

STATE Of OREGON, }
County of Klamath }

Filod for record at requost of

on !his&@'&:’oy of Feb. A.D, IQE
cfsi-ag\_ o’clozk _i_ M, and duiy
recorded in Vg, ALY of ;
F%g&__éylziu___‘%*_w

EVELYN BIEHN, Efunty Clerk

I'e

By _7’,{:,{,,, Ry /fk/: Deputy
Fee____ 12.00




