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ASSUMPTION AGREEMENT

DATE: February 17, 198k

PARTIES: Lydia Gentry and Ethel Fay

Larry D. Marion

SELLER

The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

ey

LAt

Until & chage is requested, all tax statements are to be sent to: Department of Veterans' Affairs
Attn: Tax Section
- 1225 Ferry Street SE.
— < Salem, Oregon 97310
~JFHE PARTIES STATE THAT:

' {”’Sellerg’ﬁes Lender the debt shown by:
. v

£~ ;_(a) Aae in the sumof dated which note is secured by a mortgage of the same
[P W L:‘.
[y

dﬁ and recorded in the office of the county recording officer of county, Oregon, in Volume/Reel/Book
®

.19

._5: (b) A note in the sum of $ dated which note is secured by a Trust Deed of the same

L e )
® date and recorded in the office of the county recording officer of county, Oregon, in Volume/Reel/Book —————

on I | P

(c) Anote in the sum of $ dated 19 which note is secured by @ Security Agreement of
the same date. : .

(d) and further shown by Assumption Agreement with balance of $29,599.21, recorded September 10,

1982, Vol. M82 Page 11950 Fee no. 15389 , Klamath County, Oregemn.

In this agreement the items mentioned in (a), (b), (c), and (d) will be called "“security document” from here on.

2. Seller has sold and conveyed (or is about to sell and convey) to Buyer, all, or a portion, of the property described in the security document. Both
Seller and Buyer have asked Lender to release Seller from further liability under or on account of the security document. The property being sold by
Seller and bought by Buyer is specifically described as foliows:

Tract TT LEWIS TRACTS, in the County of Klamath, State of Oregon,
FXCEPTING THEREFROM the Easterly 121 feet thereof.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION /ﬂ
The unpaid balance on the loan being assumed is $_28,323.97 as ol ‘?‘, Al 19 X( .

SECTION2. RELEASE FROM LIABILITY

Seller Is hereby released from further liability under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees to pertorm all of the
obligations provided in the security document that were to be performed by Saller when the security document was executed. Buyer agrees to pertorm
those obligations atthe time, in the manner, and in alirespacts asare provided inthe sacusity documant. Buyer agreestobe bound by ali of the terms ct
such security document.
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NTEREST RATE Anp PAYMENTS
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SECTiON 6. INTERPRETATION

In this agreement, the singula'r Number includeg the plura; and the piyrg Number incluggs the singular, (¢
Person, firm, or Corporation as Buyer, the obligatlons of each such Person, firm, or cor;

SECTION 7. LIMITATIONS

To the fyy extent Permittey bylaw, g
Mentiongg inthe Security document

BUYER

BUYER

COUNTY of
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and ackno,

STATE of OREGON
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