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DEED OF TRUST

THIS DEED OF TRUST is made this
.=, among the Grantor,
CKFORD

-..(herein “Trustcc"), and the Bencﬁciary,

......... » & Corporation organized and
......... » Whose address is

Beginning at a_point whi
thence South ¢° g3

West a distance of 450 feet, more or less, to a3 point on
the Easterly line of the right of way of the Dalles-California Highway; thence
North 11° 36'0West along saig Easterly line of said Highway to a point which
lieg South 89~ 49' West a gistance of 510 feet, more or less, from the point of

beginning; thence North 89~ 49' Eagt 510 feet more or less to the point of
beginning.

**Adjustable Rate Loan Rider made a part herein.

which has the address of . . 1342 Highway 97 .North,

[Street) [City]
(herein “Propcrty Address”);

the property, and all casements, rights,
, e Ve > rights and authoritics given herein to Lender to colleet ang apply such
rents), royalties, mincral, oil and £as rights and profits, walter, w
hereafter attached to the property, all of which, including
of the property covered by this Deed of Trust: and all of the foregoi
d of Trust is on g leaschold ) are herein referred 1o g the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note datedbebr
8 &hcrcin “Note™), in the principal sum of . TWO HUNDRED TH(IJSANDAND NO/1
ERE R RN w w Xr dollars, with interest thereon, providing for monthly instaliments
of principal and in  the indebte Iness, if not sooner paid, due and payablc on
HMay. 1 izati
i C security of this
agreements of Borrower herein contained; and (b) the repa
to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Adviances™).

and convey the Property, th is une ¥ i defend generally

the title to the Property agai ims s, subjec ¢ arations, casements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

T 487371-8
OREGON—1 104 Family—6/75*—FNMA/FELMC UNIFoRM INSTRUMENT SAF Systems and Forms




UNIFORM CovENANTs, Eorrower and Lender Covenant and agree

ayment of Principa) and Interes, Borrower shall Promptly p,y, when due the principal of and interest op the
S evidenced by the Note, Prepayment apq late charges as'provided in the Note, and the principal of and interegt
ances secured by this Deed of Trust,
Tax, S ce. Subject o applicable Jay Or to a written Waiver by Lender, Borrower shall pay
Y installmenys of principal Stare payable under the Note, untjj th is paid in full,
qual to one-twe f th axes and ggpss s whic y ¢ ity over this
d insurance.
Mmuited initiully and from
estimates thereor,
ich are insured or 8uaranteed by a Federal or
apply the Funds 1o Pay said taxgs, assessments,
ay not ch 50 ho d 4pplying the alyzing sajd account
assessments ynd bills, unle L S :rinte S and applicable law
har Y agree jn w at the time of execution of thjs
» and unless g, agreement jg Mmade or applicable gy
pay Borrower any interest or earnings on the Funds. Lender
» an annug] accouniing of the Funds showing credits ang debits 1o the Funds ang the
ebit to the Funds wag made. The Funds are pledged a4 additiong] security for the Sums secyred

amount of the Funds helq by Lender, together with the f installmenys of Funds Payable prior 10

¢s of taxes, assessments, insurance premiums yng S, § Xeeed the red to pay saig taxes,

assessments, insurance Premiums ynq ground repgg Y - SUch excesy s 4t Borrowery tion, either

promptly repaid to Borrower or credited o Bor inst; s of Fungs, if the dmount of thye Funds

held by Lender shall not pe suflicient (g Pay taxes, assessments, Ance prem and groungd Fents as they fy)y due,

orrower shai| Pay to Lender any amount e Y 1o make up the dcﬁcicncy within 30 days from the date notice js mailed
Y Lender o g quest] of.,

on pay. i sums see is > rust, Lender shajl prompuly refyng o Borrower any Fungs
Lende under par; ph 1§ d or the Propcrty 15 otherwise acquired by Lender, Lender
i i i Property of its acquisition by Lender, any Funds hely by

it againg the sumyg secured by thig Deced of Trust,
applicable 1qw providey Otherwise, g Pavments receivey by Lender under the
of shall be applied by Lender fjrg n paymeny of amounes Payable 1o Lender by Borrower
interegy Payable on the Note, then to the principal of the Noye, and then o interest ang

ces.

Liens, Borrower shalt pay XS, assessmenyy and other charges. fineg and altributable (g
hich may attain 4 Priority over this Deed of Trust, and leaschol pay S, if any, in the
ed und, aph 2 . if not paid in sucl Manner, by Borrow ' : hen due, directly

€ payee there s p sh to Lender y) notices of | s hi graph, and in the
cvent Borrowe ke pa Borrower shalt mptly furnjsh i i such payments.
orrower shaj| promptly i hi i ver this Deed of i Yer shadl not pe
required to disch ien s s dgree in wrjr baymeny of the obligation secured by
such lien jp shall j with congegy such lien by, or defend enforeement of such lien ip,
legal procee. i { ntof the fjen or forfeiture of the p rty 4Ny part thereof,
- Haza ance, B ‘er shall k improvcmums NOW existing o hereafter crected on the Propcrty insured
against logs by fire, hazards iy ithi extended coverage™, ang such other hazards 4 Lender may require
and in sych amounts and f, i ay require; provided, thyy Lender shall not require that the amount of
such coverage exceed th d to Pay the sumg sceured by thig Deed of Trus:,
¢ insurance carri idi insur; shall be chosen by Borrower subject 1o approval by Lender: provided.
that such approval sha|) not he unreasonahly Withheld. premiums op insurance policies shyj) be paid ip the manper
Provided under Paragraph 2 hereof or, if not paid in sych Manner, hy Borrower making Payment, when due, directly to the
insurance carrier,
insurance policies ang fenewals thereof shall be jp form acceptable 1o Lender ynq shall include a standard mortgage
clause ip avor of and ip form acceptable to Lender. Lender shy have ight to hold the policies ang fenewals thercof,
and B er shal] Promptly furpjsp to Lender 3 renewal notjceg and a ipts of paid Premiums, |, the event of loss.,
Il give prompt notice 1o the insurance carrier apg Lender, Lender may make proof of loss if not made promptly

e impaired, the insura;
to Borrower, 1f the Property is
date notjce is mailed by Lender insurance carrj
is authorized g collect ang apply t 4 eds at Lende
Or to the sums secured by thig Dee .

and Borrower agree in Writing, any such application of Proceeds to Principaj shall not extend
date of the monthly insta”menls referred 1o jp paragraphs | and 2 hereof Or change the amount of
such - If under Paragraph (§ hereof the p S acquired by o L all righe, title ang interest of Borrower
in and to any insurance policies and i and o the cof resulting damage 1 the Pmpcrty prior 19 the sale
Or acquisition shall pass 1o Lender 1o the extent of SUMS secured by this Deed of Trust immcdinlcly prior to such sale or

acquisition,

6. Preservation and M:lin(enance of Propcrly; [muscholds; (.'(mdominiums; Planneq Unit Dcvelopmenls. Borrower
shall Keep the Pmpcrl_v in good fepair and ghaj) i OF permiy impairmeny Or deterioratiog of the Propcrt,\'
and shy)) comply with the Provisions of ; f this Trust @ leasch (this D Trust ; dunit in g
condominjyn; qf , i { i ¢ declaration
Or covenants cre; 3 ! *gulations of the
condominium of I i 4nd constityen; documenys, 4 condomin; i developmeny
rider js ¢xecuted by B recorded together with thig Deed of Trust, the : 4nd agreements of such rider
shall be incorpor and shalj amend angd Supplemeny the Covenants gny is Deed of Trust 45 jf the
Were a part here,

Protection of Len i ower perform (he Covenants gpg agreements contained jn this

i ing j which Materially affects Lender interest jp the Propcrl}',

ain, insoh'cncy. > n!brccmcnt, or arrangements o Proceedingg in\'nlving a

at Lender option, upon notice to Borrower, may make sych appearances, disburse stich

necessary (o Protect Lenderyg interest, including. but noy limited ¢, dixhurscmcn! of

and entry upon the Propcrt)' o make repairs, gf Lender required mortgage INSUrCe oy it

condition of loan secureg by this Decd of Trust, Borrower shall pay the Premigmy required g, Mintain e

insurance in effect until such time as the requiremeny for such insurange terminates 4y aeeordance wip Borrowersy and

Lender written agreement or applicable law, Borrower shall Pay the amonng ol all mortgape insuraneg Preminms iy g,
manner provigeq tunder baragraph 2 hereor,

ANy amounts disbursed by Lender PUISIng 1o qhig hitragraph 7, with interesg thereon, shall become additionsy)
indeblednesg of Borrowey secured by thig Deed of Trust, Unless Borrower and Lender agree to other fermg of Pavment, el
dAmounts shyll hye Payable upon notice from, Lender 1o Borrowey requesting Paymeny thereof, and shal beyy nterdsg from the
date of disbursemen al the rate payable from tinie o i on DU tanding principal under the Note unjesg bPayment of interest
b such rate would be contrary 16 applicable law, ip which eveny Such amoyngs shall begr interest gy the highest rate
permissible under applicable fav, Nolhing contained i (hig paragraph 7 shal] Tfequire Lender to incur any expense or take
any action hereunder.,

- Inspection, X aus ¢ made feasonable entrieg upon and inspections of the Propcn.\'. Provided
that Lender shall giv i i any such inspection Specifying feasonable cayse thereror related ro Lender
interest ip the Property.

rider

‘. /- =t
o A,
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9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured v this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to *be date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, cither to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hercol or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12.  Remedies Cumulative. All remedies provided in this Deed of Trust are distinet and cumulative to any other right
or remedy under this Deed of Trust or ufforded by law or equity, and may be exercised concurrently, independently or
successively.

3. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements  herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

15. Uniform Deed of Trust; Governing Law: Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such contflict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Frust at the time
of exccution or after recordation hercof.

17. Transfer of the Property: Assumption. It all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for household appliances, (<) a transfer by devise,
descent or by operation of law upon the death of u joint tenant or (d) the grant of any leasehold interest of three vears or less
not containing an option to purchase, Lender may, at Lender's‘option, declare all the sums secured by this Deed ot Trust to be
immediately due and payable.  Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the persen to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in' this paragraph 17, and it Borrower's successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of aceeleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the cxpiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIForRM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

18.  Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure such hreach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the
nofice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
tue and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney's fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall seli the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein, ‘Trustee shall apply the proceeds of the sale in the following order: (2) to all reasonable costs and expenses of the
sale, including. but not limited to, reasonnble Trustee™s and attorney's fees and costs of title evidence: (b) to all sums secured
by this Deed of Trust; and (¢) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforee this Deed of “Trust discontinued at any tme
prior to the earlier to oceur of () the fifth day before sale of the Property purstant to the power of sale contained i this
Deed of Trust or (i) entry of a judgment enforcing this Deed of Trustif: () Borrower pavs Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances, it any, had no aceeleration occurred:
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contiined in this Deed of Trust: (¢)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforcing Lender's and Trustec’s remedies as provided in paragraph 18 hereof.
including, but not limited to, reasonable attorney’s fees: and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums




secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full foree and effect as if no acecleration had occurred.

. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional sccurity hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration upder paragraph 18
hereof or abandonment of the Property, have the right to colleet and retain such rents ag they become due and payable.

Upon acceleration under baragraph 18 hercof o abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to cnter upon, take possession of the Property and to collect the
rents of the Property including those past due, receiver shall b ied first to payment
of the costs of management of the Property and collection of t limited to. receiver's fees, premiums on
receiver’s bonds and reasonable attorney’s fees, and then to the Deed of Trust. Lender and the receiver
shall be liable to account only for thos¢ rens actually recejved,

1. Future Advances, Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said nofes are secured hercby.

- Reconveyance, Upon payment of all sums secre by this Deed of Trust. Lender shall request Trustee ta reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such PCISon or persons shal] pay all costs of recordation, if any,

23. Substitute Trustee. In accordance with applicable law, [ender may from time to time remove Trustee and appoint
& successor trustee to any Trustee appointed hereunder., ithout conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Attorney’s Fees, As used in this Deed of Trust and in the Note, “attorney's fees™ shall include attorney’s fees, jf

any, which shall be awarded by an appellate court.

IN WiTNESs WHEREOF, Borrower has exccuted this Deed of Trust,

—Borrower

e ah?iLLJ.n

‘biﬁé'l:.h_str

. "::t.hb' gn]c

.'.‘r. .

(0’%‘?7' §ea_l) \ r:‘.._.'{. ;
""'MyzC.qﬁrifiss?orDCXpircs:M fo/
o o

oA Notary Public regon

REQUEST FOR RECONVEYANCE
To TrusTEE:

The undersigned is the holder of the note or notes Sceured by this Deed of Trust, Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to canccl
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
cstate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

(Space Below This Line Reserved For Lender and Recorder)
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be deemed to amend and su

ment”) of the same date give
..... KLAMATH FIRST FEDER

(the ““Lender”’

located at

The Note interest rate may be increased or decreased on the
, 1985, . and on that day of the month every

“Index”’. The Index is the:
[Check one box 1o indicate Index.)

() 3* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for al Major
Types of Lenders” published by the Federal Home Loan Bank Board.
2 0O+

be no maximum limi on changes. )
i (1) O There is no maximum limit on changes in the interest rate at any Change Date.
Bl Sce below (2) [ The interest rate cannot be changed by more than 1..00Q percentage points at any Change Date,
g If the interest rate changes, the amount of Borrower’s monthly payments wil] change as provided in the Note. [n-

creases in the interest rate will result in higher payments, Decreases in the interest rate wij] result in lower payments.
B. LOAN CHARGES

D. TRANSFER OF THE PROPERTY

If there is a transfer of t ph 17 of the Security Instrument, Lender may require (1)
i ¢ in (or removal of) the limit on the amount of any one ip-.

ase Index figure, or al] of these, as a condition of Lender’s
ded in paragraph 17.
rower agrees to all of the above.

With a limit on the interest rate adjustments during the 1i
(+/- 3.00) pPercentage points,

Ef . < -
/l./l/l/\_, }X ).5 [
ERVIN R. BICKFORD

STATE OF OREGOHN ¢ COUNTY oF KLAMATH:ss
I hereby certify that the within instrument was Teceived and fileg for
record on the 27th day of_Februarv A.D :
and duly recorded in Vol MBL  ,of MOTtgages on page 30

EVELYN BILHN, /COUI\’TLf CLERK

' e TN
[ , ]
Fee $ 29,00 3 7 N /%// Deputy

«y 19 _3Lat 0:55 _»o'elock ; M,



