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TRUST DEED

THIS TRUST DEED, made this 161 dayof ... .. .. between
HELEN

FORRAND ..

L T T

. .. Srsresssaaeesieaa e, a8 grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with

power of sale, the property in
Klama County, Oregon, described as:

Iot 1 in Block 3, DIXON ADDITION NO. 2 to the City of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Qregon.

AL 32

"By FED 21

Grantor's performance under this trust deed
assigned to or be assumed by another party.
assignment or assumption, the entire unpaid

QH& %fgddegc%ggpgeg‘propeﬁy is not currently used for agricultural,

together with all and singuler the appurtenances, tenements, horeditaments, rents, issucs, profifs, water rights, easements sr privileges row or
hereafter belonging to, derived from or in anywise appertaining to the sbove describec premises, and all plumbing. lighting, heating, venti.
lating, air-conditioning, refrigerating, watering and irrigation epperatus, equipment and fixiures, together with ali awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances row or heresfter installed in or used in connection
with the above described premises, including all interest therein which the granier has zr may hereafter a:(i}ux'éev for %:e &x_:l'rfose of securin(mD
perfgmg_nce of 6ach agreement of the grantor hersin contained and the paymen! of the sum cf ;
{$ £.600.0 ) Dollars, with interest thereon according to tha terms of a prerissory noté’ f even date herewith, payable to the

beneficiary or order and made by the grantor, principal and interest being payable in manthly instal'ments of $ 40,15
March S 5

and the note it secures may not be
In the event of an attempted
kalance shall become immediately

timber or grazing purposes,

commencing

This trust deed shall further secure the payment of such additional money,

defanlt, any balunee remaining in the reserve acoount shall be credited to the
If any, as may be loaned hereafter by the beneficiary to the grantor or others

fndebtedness, 1t the reserve account for taxes, t3, insurance

having an Interest In the above described property, as may be evidenced by a
pote or motes. If the Indebtedness secured by this trust deed is evidenced by
more than one note, the beneticlary may credit payments recelved by it upon
any of sajl potes or part of any payment on one note and part on another,
as the beneficiary may elect.

The yrantor hereby covenants to and with the trustee and the beneticlary
hereln thai the said premises and property conveyed by this trust deed are
frec and clear of all encumbrances nnd that the grantor will and his hetra,
executors and administrators shall warrant and defend his said title thereto
against th: claime of all persons whomsocver,

The prantor covenants and agrees to pay sald note according to the terms
thereof and, when dur, all taxes, assessments and other chargea levied agalnat
sald property; to keep sald property free from all encumbrances having pre-
cedence ov:r this trust decd; to complete all buildings In course of construction
or hercafter constructed on sald premises within six months from the date
hereof or :he date construction is hereafter commenced: to repafr and restore
promptly und In good workmanlike manner any building or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneficiary to inspect sai property at all
times during coustruction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneficiary of such
fact: not to remove or destroy any building or improvements now or hereafter
constructed on snid premises; to keep all buildings and improvements now or
hercafter erected upon said property in good repair and to commit or suffer
no waste of said premises; to keep all buildings, property and fmprovements
gow or hereafter erected on sajd premises continuously Insured against loss
by fire or such other hazards s the beneficiary may from time to time require,
in & sum pot less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companies acceptable to the bLene.
ticlary, and to dellver the original policy of Insurance in correct form and with
approved joss payable clause in favor ol the beneficlary attached and with
remivm pald, to the oripelpal place of huslness of the beneficlary at least
?m.cen days prior to the effective date of any such policy of fusurance. If
said policy of insurance is not 8o tendered, the beneticiary may {n ita own
discretion obtaln insurance for the benefit of the beneficiary, which insurance
shall bz non-canceliable by the grantor during the full term "of the polley thus
obtained.

In order to provide regularly for the prompt payment of said taxes, assess-
ments or other charges and Insurance premiun:s, the grantor agrees {o pay to
the beneficiary, together with and in addition to the monthly payment3 of
rincipal and Interest payable under the terms of the note or obifgation secured
gercby, an amount cqual to one-twelfth (1/12th) of the taxes, asscasments and
other charges due and rnynblc with respect to sald property within each succeed-
ing twelve months, and also one-thirty.sixth (1/36th) of the Insurance premiums
payable with respect to aaid property within each succeeding three years while
this trust deed remains in effect, as estimated and directed by the beneficiary,
such sums to be credited to the principal of the loan until required for the
several purposes thereof and shail thercupon be charged to the principal of the
loan; or, at the option of the beneflciary, the sums so pail shall be held by
the bheneficiary In trust as a resenve account, without fnterest, to pay aald
premiums, taxes, assessmients or o her charges when they shall becomie due
and payable.

While the grantor is to pay any and all taxes, assessments and other
charges jevied or nssessed against -aid property, or any part thereo!f, belore
the same begin to bear interest ard alse to pay premiums on all insurance
olicirs upon sald property, such pavments are to be made through the bene.
f‘clnry. ns alozesnid - The grantor hereby authorizes the heneficiney to pay
any and all tazes, nascanments nng other chatges devled or posed  ngafnat
anld property In the nmounts as shown by the statements theren? furniahed
by the callector of auch taxes, nasessisents of other chargea, sl to pay (he
Insurance premfums i the amounti shawn on the atatensents subiniited hy
the insurance carrlers or their representatlves, und to charge snfd sumis to the
principal of the loan or to withdraw the suins which may be required from
the reserve account, If any, establisned for thul purpose, The grantor ngrees
In no event to hold the beneficiary responsible for fallure to have any Insur-
ance written or for any loss or damage growing out ol a defect in ‘any in.
surance policy, and the beneflciary hereby Is authorized, In the cvent of any
loss, to compromlsc and scitle with any fnsurance company and to nJ)pl any
such insurance reccipta upon the obligations secured Ly this trust deed. In
computing the amount ol the indebtedness for payment and satisfaction in
full or upon sale or other acquisitica of the property by the beneficlary after

T
and other charges Is not sufficient at any time for the payment of sucﬁ charges
as they become due, the grantor shall pay the deficit to the beneficiary upon
demand. and if nol paid within ten days after such demnand, the heneficlary
may al its option add the amount of such deficit to the principal of the
obligation srcured hereby,

Should the grantor fail to keep any of the foregolng covenants, then the
beneficiary may at jts option carry out the same, and all its expenditures there-
for shall draw’ interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured Ly the lirn of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and also to make such repairs to said
property a3 in its sole discrition it may deem necwssary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, eonditions and restrictinne affecting sajd property to pay all costs,
fees and cxpenses of this trust, including the cost of title scearch, as well as
the other costs and expenses of the trustee incurred In connection with or
in enforcing this obligation, amd trustee's and attorney’s fees actualiy incurred;
10 appear in and d2fend any action or procecding purporting to aflect the secur
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, in any such action or proceeding in
which the beneficiury or trustee may appear and in any suit brought by bene-
éicin‘ry to foreclose this deed, and all said sums shall e secured by this trust

ved,

The beneficlary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

1t is mutually agreed that:

L In the event that any portion or all of sakd property shall be taken
uwler the right of eminent domain or condemnation, the bene iciary shall have
the rizhit to commence, prosecute in its own name, appear in or defend any ae-
tion or proceedings, or to make aAny compromise or setticment in connectlon with
such taking and, if it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.
quired to pay all reasonable costs, expenses and attorney’'s fees necessarily pald
or incurred by the grantor in such proceedings, shall he paid to the beneficiary
and applied by it first upon any reasonable costs and expenses and attornes’s
fera necessarlly pald or incurred hy the beneficlary in such pmceedings, and the
halance appiled upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and executs such instruments as shall
be necessary in obtaining such compensation, promptiy upon the beneficiary's
request,

2. At any time and from time to time u

. payment of its fees and presentation of this deed and the note for en-
dorsement (in ense of full reconveyance, for canceliation), without affecting the
liability of any peraon for the payment of the indebtedness, the trustee may (a)
vonsent ta the making of any wmap or plat of said property (b) juin In granting
Any casenient or creating and restriction thereon, () join (n ln'v subordination
or other agreemient affecting this deed or the llen or charge hereol; (d) reconvey,
without warranty, all or any part of the property, The grantee In any reconvey-
auce may be described as the “person or persons legally entitled thereto” and
the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness thereol, Trustee's fees for any of the services tn this paragraph

shall hem not leSS than $5~00‘

T Av mdditional aceority, grantor hereby assigns to beneflelary during the
continuanes of theaw tegata sl rents, faes, royalties and prelits of the pro-
proty affeeted by thia deed and of any peraonat property located thereon, Unti}
stantor abidl Shebiilt n the paymeat of wny hnbebivdoess seciirmt herehy or in
the peeforiiance of any agreement hercunder, grantor aliall have the right to eol.
fect all auch rents, issues, royalties and probits earned privre to Alrl:mh A8 they
heconte due and payable. Upon any default by the grantor hereunder, the hene.
ficlary may at any time without potiee, elther in person, by agent or by a re-
celver to be appointed by a courl, and without regard to the adequacy of any
sccurity for the indehtedness hereby secured, enter upon and take possenalon of
sald property, or any part thereol, In 1ta own name sue for or otherwise collect
the rents, fssues and profits, Including those past due and unpald, and apply
the same, less costs and expenses of operation and collectlon, tncluding reason.
able attorney’s fees, upon any Indebtedness secured hereby, and {n such order
as the benefictary may determloe.

m written request of the bene-




4. The entering upon and teking possession of aaid property, the collection touncement at the time ﬂxedegg the preceding por-e?onemunt. The trustes shall
of such rents, issues and profits or the proceeds of fire and other insarance pol- deliver to the purchaser his d in form as requl by law, ccaveying the
icies or compensation or awards for nnd or damage of the property, and perty so sold, but without any covenant or warranty, exprees or implied. Yhe
the application or release thereof, as aloresald, shall not cure Or walve any do-  recitals in the deed of any mattors or facts shall be conclusive proof of the
fault ‘or notice of default hereunder or invalldate any act done pursuant 0 truthfulness thereof. Any person, excludlng the trustee but lacluding the grantor
auch notice. and the bencficiary, may purchase at the sale.

8. The grantor shall notity heneflclary In writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the ahove described roperty and furnlsh béneflclary on a trustee shall n};pl the procecds of the trustee’s sale as follows: () To
form wp‘ﬁ.l}ed it with such perscnal information concerning the purchaser as the expenses of the sale Includi g the p tion of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneficiary reasonable charge by the attorney. (2) To the obligation secured by the
a service charge. trust deed. (3) To alj persons having recorded liens subsequent to
interests of the trustee in the trust deed as thelr interests appear In the

6. Time is of the essence of this instrument aad upon default by the  order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in payment of any indebtedness securcd hcrebf’ or In performance of any deed or to his successor In interest entitled to such surplus.
agreement hereunder, the beneficlary may declare all sums secured hereby im-.
mediately duc and rnyable by dellvery to the trustee of written notice of default 10. For any reason permitted by Inw, the beneficiary may from time to
and election to scll the trust property, which notico trustee ahall cause to be tine appoint a successor or successors to any trusice named herefn, or to any
duly filed for record. Upon dellvery of ‘sald notico of default and electlon to sell, successor trustee appoluted hereunder, Upon such appolntment and without con-
the beneflciary shall deposit with ‘the trusteo this trust decd and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Bach
trustees shall fix the time and Iace of sale and give notice thereof as then such appointment and substitution shall be made by written {nstrument executed
required by law. by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the

7. After default and any time prior to five days before the dats set county or counties in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustes’s sule, the grantor or other person so Proper appointment of the successor trustee,
rivileged may pay the entire amount then due under this trust deed and

e obligations secured therebg (Inciuding costs and expensea actually incurred 11. Trustee nccepts this trust when this deed, duly executed and acknow-
in enforcing e ubligation and trustee's and attorney’s fees ledged Is made a publie record, as Frovlded by law. The trustee {s not obligated
not exceeding ther than such portion of the principal as would to uotify any party hereto of pendin

g sale under any other deed of trust or of
not then be due had no defapit occurred and thereby .cyre the def. 1t. any action or proceeding in which the grantor, beneficiary or trustee shall be a
'EE],e a[m]]ni‘{ g V_‘]_(ir B liﬁ‘”w) party unless such action or proceeding s brought by the trustee.
8. After the lapse of such time as may th e required by Kw Tollowing

the recordation of said notice of default and giving of said notice of sale, the 12, This deed applies to, Inures to the benefit of, and binds all parties
trustee shall sell said property at the time and place fixed by him in said notice hereto, their heirs, legatees devisees, administrators, executors, successors and
of sale, either as a whole or {n se irate parcels, and {o such order as he mn{ de-  assigns, The term “beneficiary” shall mean the holder and owner, Including
termine, at public auction to the ghest bidder for cash, In lawful money of the ledgee, of the note secured herehy, whether or not named as 2 beneficlary
United Btates, p:{n.ble at the time of. sale. Trustee ma postpone aale of all or ercin. In construlng this deed and whenever the context so requires, the mns.
any portion of sald property by public announcement a such time and place of culine gender includes the feminlne and /or neuter, and the singulasr number (n.
sale and from time to time theroafter may postpone the aple by public an. cludes the plurat

IN WITNESS WHEREOF, said grantor has hereunto set his hand and, seal the day and year first above written.

STATE OF OREGON e . (SEAL)
County of ..

THIS IS TO CERTIFY that on this day of February

Notary Public in emd for said county and state, personally appeared the within named . ... _.._..
Helen Forrand

to me personally known to be the identical individual.__. named in and who executed the for
she

. before me, the undersigned, a

egolng instrument and acknowledged to me that
oxecuted the same freely and voluniarily for the uses and purposes therein expressed.

IN TESTIMONY WHEREQF, I have hereunto set my hand and dffixed my not
Belinn: £/57Sr+)°
< —_—
SYp # AR ST

A = (:Q/?- [

arial seal the doy and year last above wrritten.

Notary F;ublic for Oregon
My commission expires:

==
the undersigned Notary Public, personally appg€ared

Rotow) Fo4pud

known to me to be the person(s) whose name(s) «43”_ subscribed

OFFICIAL SEAL to the within instrument and acknowledged that
AoOAA < -\“g-\ E AV - )
r-:ox;\n\frv:"x}}:l.lc|- ‘cl;tzrlc;f.: N executed the same for the purposes therein contained.

Liz, 7200115 COURTY IN WITNESS WHEREOF, | hereunto set my hand and official seal.
Iy eemev enpices MAR 27, 1097 0

T > %‘7

STATE OF OREGON: COUNTY OF KLAMATH:ss ]

I hereby certify that the within instrument was received and filed for
record on the 2%’th day of Februarvy A.D., 122k at H-B‘b'cl‘mﬂk 1 M,
and duly recorded in Vol ¥ | of sortgages on page 3123 .

SVELYN BIZHN, COUNTY CLERK

Fee $8.00 by ﬁ»» ,Zéz:}% \ Deputy

Klamath First Federal Savings & Loan Asociation, Beneficiary

by.




