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U.s. National Bank of Oregon VG,W & ——'\%.;

Shasta Way Branch
P.0. Box 7399

2950 Shasta Way
Klamath Falls, Oregon

SPACE ABOVE THIS LINE FOR RECORDER's USE

DEED OF TRUST

Q. .Box 22111, Mi1 and the Bencficiary,
0.8, -National Ba 0L | s.Sh » M association organized and
existing under the [avs of .. The .United. S . i Box 7399,
-2950. Shasta. Way,. Klamath Falls, o .

Borrowkg, i consideration of the inde
and conveys 1o Trustee, in trust, with

[Street)

....... (herein “Property Address™);
{State ang Zip Code]

TOGETHER with all the improvements now or hereafter crected on the Property, and ajj tasements, rights,
appurtcnances, rents (subject however 1o the rights and authorities given herein o Lender 1o collect and apply such
Tents), royaltics, minefal, oil and gas ri all fixtures now or
hereafter attached to the property, a I'be deemed 1o be

r with said property
perty”;

To Secure to Lender (a) the Fepayment of the indebtedness ev
(herein “Note™), in the principal sum of, .

nd 81/100

for monthly installments
of principal ang interest, with the balunce of (e indebie
0

Iness, if not sooner paid, duc and payable on April
.............. s the payment oy all other sums, with interesy thercon, advanceq
¢ osecurity of this Deed of Trust: and the performance of the covenants and

cr herein contained; and (b) the repayment of any f

h 21 hereof (herein ate, payment terms and

with the terms of the note and
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UNIFORM COVENANTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property. il any, plus one-twel{th of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance. if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills. unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and lLender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower. and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums sccured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates of taxes. asscssments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes.
assessments. insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. I the umount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice s mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrawer
under paragraph 2 hereof, then to interes payable on the Note, then to the principal of the Note. and then to interest and
principal on any Future Advances.

Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due. directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust: provided, that Borrower shall not be
required to discharge any such licn so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in 2 manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in,
tegal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any parl thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire. hazards included within the term “extended coverage”. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thercof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Decd of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance procecds shall be applied to the sums secured by this Deed of Trust, with the excess. if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph 18 hereot the Property is acquired by Lender, all right, title and intercst of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wasie or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unitin a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agrecments of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fals to perform the covenants and agreements contained in this
Deed of Trust, or if any action or procceding is commenced which materially atfects Lender's interest in the Property,
including, but not limited to, eminent domuain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent. then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
cums and take such action as is necessary to protect Lender's interest, including. but not limited to, disbursement of
reasonable atorney’s fees and entrv upon the Property to make repains 0 Lender requited mortgage msurance as
condition of nakmyg the Toan secmred by this Deed of Trust, Bortower shall pay the prenvams reqnred o nuuntain such
insurance in effect untl sueh time i the requiement for ciich fsbiraive ternnnates 1 avcondance wath Bovower's and
Lender's written agreement or applicable Law. Bortower shadl puy the amount of all mortgage msuance pretimes m the
manner provided under paragraph 2 hereot.

Any amounts disbursed by 1ender pursusnt to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed ot Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shatl beas interest trom the
date of disbursement at the rate payable from time 1o time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable jaw. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take
any action hereunder.

8. Inspection. ‘Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.
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. éohtfelnnaﬁon. The proceeds of any aw - In connection with any
condemnation ¢ other taking of the Property, or p: , in li ion, are hereby assigned
and shal] pe Paid to Lender.

¢ applied to the sums
& partial takipe 3
the sums sccured by thig ced of 7 suc i proceeds
amount of the symy secured by this Deg, i ¥ Prior to the dare of
the Property immcdimcly Prior to the day ¢ balance of the proceeds

abandoned by Borrower, of if, after notice by Lender ¢ Borrower thay the condemnor offers to make
aim for damages, Borrower faily 1o respond 1o Lender within 30 days after the date yych notice s

orized 1o colleet and apply the proceeds, ot Lenders option, cither 1o restoration or repair of the
Property or fo the sumg secured by thig Deed of Trust.

Unless Lender and Borrower otherwiye agree in Writing, any 4
Or postpone the due date of the monthly installments referred 1o ;
such installmengs,

ot Released, Extension of the time for Payment or madification of amortization of the SUmMs secured

Branted by [ender 10 any successor in interest of Borrower shall noy vperate o refeage, N A0y manner,

€ original Borrower ang Borrower'g successory i interest, Lender shy)y not be required 1o commence

] refuse 1o txtend time ayme otherwise Ortization of the sums

eed of Trust by reason of any demangd made b I's successors in interest.

orbearapce by Lender Not a Waiver, Any forbe X any right or remedy hereynder, or

otherwise afforded by applicable law, shal) not be a waj ise of any such right or remedy.

€ procurement of insurance o the paymeny of taxes iens by Lender shall not be watver of Lender's
right 1o accelerate the maturity of the indebtedness secured by this Deeqd of Trust,

. R i Umuolative. Aj remedies provigeg in this Deed of Trust are distinet ang cumulative 1o 4ny other righy
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

everal Liability, Captions, The Covenants and agreements herein

re to, the respective successors and assigns of Lender and Borrower,

agraph 17 hereof. All covenantg and agreements of Borrower shall he joint and several.

he captions ; ‘ of the Paragraphy of 11 Deed of Tryg are for convenience only and are Ot 10 be used 1o
interpret or d ions hereof,

4. N any notice required under applicable faw (o be given i another manner, 1) any notice 10
Borrower provide i " Trust shaj) be given by mailing such notice by certified maj) addressed 10 Borrower g
the Propert 3 r address o Borrower may designage by notice 10 Lender g provided herein, and
(b) any notice to [ ¢ y Y certifi il returp receipt requested, 1o Lender address stared herein or 1o
such other address g ay desj v ice (o Borrower 4 provided hereip Any notjce provided for in this

eed of Trust sh; av Borrower or Lender whep given in the manner desipnateq herein.
i ility, Thje form of deed of tryg combiney uniform covenants for
Variations by jurisdiction to constitute g uniform security instrumen
overned by the |yw ot the jurisdicy; h the Properiy iy located.
d of Trust or the Note contlicts w ¢ law, such contlict shyly
T the Note which cun h ai conflicting provision,
U Trust ang the Note nre decl .
furnished conformed copy Note and of (hig Deed of Tryy il the time

ny: Assumption, If all or any part of the Property or 4pn interesy therein is sold of transferred
s prior Wrilten consent, erchuding (i) the creation of 4 lien or encumbrance subordinate 16
st, (b) the creation of purchase noney securiy interest for houschold appliances, (¢) 4 transter by devise,
descent or by operation of |yw upon the death of & joint tengng or {d) the grant of any leasehold interest of three yeuary or less
not Containing an option to purchase, Lender may, at Lender option, declare o the sumy secured by thiy Deed of Tryg 10 he
immedialely due and Payable. Lender shatl have wittved such option (o aceelerate jf, Prior to the syle v transfer, Lender
and the person 1q whom the IS 1o be solg Sl ransferred reyeh agreement writing thay ¢ ¢ credit of suych person
is satisfactory to Lender it the interegy Payable on the sumy seeured by this Deed O Trust shall he o such rage gy
Lender sha) request. If [ender has waived the option to aceelerate pravigeg in this baragraph 17 any iy Borrower'y suceessor
in interest hag ¢xecuted a wriggen assumption dgreemeny aceepted in writing by Lender ender shall releage Borrower tron
all obligations under Trust and thy Note. .
cnder ex S S ion ta aceelerate, Lender shall muyi Borrower notice of acceleration jn accordance wirh
Paragraph 14 hereof. § shall provide 4 period of nap jeg, than 30 days from the date the nolice is muailed within
which Borrower May pay the symg declared dye. It Borrower fails 1o Pay such sums Prior (o the eApiration of such period,
Lender may, without fnfther notice or demang on Borrower, invoke any remediey Permitted by Paragraph 18 hereof,

NON-UN!FORM CovenanTs, Borrower iy Lender further covenant and agree as follows:

18. Accelemn‘on; Remedies, Except 3y Provided in paragraph 17 hercof, upon Borrower's breach of any covenant or

dgreement of Borrower in this Deed of Trust, including the covenangg 10 pay whep due any wymg secured by this Deed of

rust, Lender prior to acceleration shypy mail notice to Borrower » Provided ip Paragraph 14 hereof specifying: (1) the

breach; (2) the action required to cure such breach; (3) a date, nog less than 39 days from the date the notice is mailed to

Orrower, by which such breach must be cured; yng () that failyre (0 cure sueh breach ap of before the date specified in the

notice may resyly in acceleration of the sums stcured by this Deeq of Trust ang sile of the Property. The hotice shall furthey

inform Borrower of the right to reinstate afger aceeleration and the right 1o bring 4 action o assert the non-existence

of a defaul or any other defense of Borrower ¢ acceleration gy sale, breach g not cured on o before the date

specified in the notice, Lender g Lender option niyy declare alf of the sums secured by this Deed of Trust 1o he immt‘diately

due and Payable withoyt further demand ang may invoke ghe Power of sale ypg any other remediey permitted by applicable

law. Lender shall he entitled 1o collect an reasonable cogy and expenges incurred in Pursuing the remedies provided in this
baragraph 18, induding. but not limited 0, reasonable attorney'y fees,

If Lender iny €, Lender shan execute or cayge Trustee 1 execute a wrigen notice of the occurrence

election ¢, cause the Pmpcrty to be so1q, and shaji cause such notice to be recorded

Perty or some part thercof j located, Lender or Trustee shall gjve notice of syje in the

law tq Borrower and to the other pervons Prescribed by applicable Iy, After the lapse of

" applicable Jaw, Trustee, wWithout demgng on Borrower, shall sell the Property a public

Fatthe time ypg place angd under the tering designated in the nolice of wyje in one or more

order as Tryggee may determine, Trustee MY postpone oy of all or Y parcel of (he Property by

Public announc “ment at the time and place of any previonsly scheduled sy, Lender or Lendery designee may purchase the

Property a any sale,

Tustee shall deljver to the purchyser Trustees deed com eying the I’rupcrl; MYUsold withoyy H40Y covenang of Warranty,
expressed or implied. The recitaly in the Trustee's deed shaly e prima facie evidenee of the teuth of the statements made
therein, Trustee sha) apply the procecds of the sale jp the following order: () (o g resonable caygy and expenses of the
sale, including. but not limiteq o, reasonable Trustee's il Alorney s Fee, and costy of title evidence: (b) 1o an Sums secured
by this Deed of Trust; und (c) the ENCeS T any, 10 (e benson or pergog,, legally entitteq thereto,

9. Borrower’s Right (o Reinstate, n\'m\\‘uhsmmhmz Lenders aceeleration or the sum, sevired by ghyy Deed of Truse,
Borrower shall have the right 1o have any Procecding, begun by | vnder (o enlorce thyy Decd of Tras dicontingey Hhany nme
prior 1o the carlier 1o occur of () the fifth day before syl ol the Property PUISBant 1o hye POwer of e contuned 1 thj
Deed of Trust or (i) entry of 4 Judgment enfoicing thyy Decd or rustaf: Borrower Pays Lender g Sms which woylg be
then dye under this Deeq of Trust, the Note ang noles securing Future Advances, if any, had no aceeleration occurred:
(b) Borrower cures all breaches of any other coy Nants or dBreements of Borrower Contained i this Deed of Trus; (c)
Borrower Pays all reasongble expenses incyrred by Lender and Trusiee jn cnforcmg the covenantsy gnd dagreements of Borrower
contained in this Deed of Trys, and in enforcing -ender's gnd Trustee's remedies g provided in paragraph 1§ hereof,
including, but not limited 1o, reasonable atorney’s fees: ang (d) Borrower takes such action as Lender may reasonably require
10 assure that the lien of this Deegd of Trust, Lenders interest in the Property ang Borrower'y obligation 1o Pay the sumy
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Secured by (hjs Deed of Tru i i ired. pon cure by Borrower. this Deed of Trust ang
the obligations Secured here. a inj e ] ation had occurred,
{\ssignmen: i i i

Trust, Lender shall‘requcst T
c 'idcncing indcblcdncss Sccured py
I pe

tee. T 1 it and withoy, charge 1o the person o
thereto., Such

23. Subs; rustee, cc ith 2 8 € 10 time femove Trystee and appoing
i i roperty, the Successor trystee shal}
by applicable law,
. Y Is not s i imber or 8razing Purposes,
25, Attorney’s €es. As used i this Decg f T in the N attorney's feegm shalt include attorney’s fees, if
any, which shay; be awarded by a5 appellate coyry.

IN WiTNEss WHEREOF, Borrower has executed this Deed of Trust,

.

day of, . FebJ:uary
- Beth 4, Slinkarq
Ng instrument to pe_ .. their voluntary

(Official Seay
My Commission CXpires: | 1-27.8 7

=

REQUEST FOR RECONVEYANCE
To TRUSTEE:
The undersigned jg the holde : this Deed of Trust. Saiq note or notes, together

all other indebtedneg; secure N paid in fyy. You are hereby dirccted to cancel
said note o notes and th, Dced s i by, » Without Warranty, aj) the
estate now hejqg by you under thjg

—_—

STATE OF OREGON, )
County of Klamath )

Filed for fecord gt requast of

onthis 28t 4oy or  TaT *_AD 19 3%
b T —
al__3: 5"* '

: o'clock P M, and duiy

fecorded in Vel M8 of :‘-Iorts:ages‘
—_—

Page 3166




