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4THIs DEED OF TRUST is made this yof¥. . February = ,
1984 . DONALD LEE JARED AND LAURA MARIE JARED, HUSBAND AND WIFE, AS TO AN
Ry S0 P EENeT RRD S TEVEN - JORN PETTIT.LAS TO° A UNDIVIDED % INTEREST
Crein orrower ),
(herein “Trustee™), and the Beneficiary,

, a corporation organized and
existing under the laws of ,whose addressis. .. ...............
1300 SW 5TH (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
KLAMATH , State of Oregon:

LOT 9, BLOCK 110 EXCEPT THE WESTERLY 55 FEET IN BUENA VISTA ADDITION TO THE
CITY OF KLAMATH FALLS, IN THE COUNTY OF KLAMATH, STATE OF OREGON.
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KLAMATH FALLS
[Street}

(herein “Property Address™);
(State and Zip Code]

ToGeTHER with all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royaltics, mincral, oil and gas rights and profits, water, water rights. and water stock. and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
(or the Icaschold estate if this Deed of Trust is on a Icaschold) are herein referred to as the “Propertiy™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated 2 LA .9& L()‘{ .
(herein “Note™), in the principal sum of . . TWENTY, STX THOUSAN

Dollars, with interest thereon, providing for monthly installments

of principal and interest, with the balance of the indebtedness, if not sooner paid. due and pavableon. oo oL

MARCH. 1,...1991 2 the payment of alt other sums, with interest thereon, advanced

in accordance herewith to protect the seeurity of this Deed of Trust: and the performance of the covenamts and

agreements of Borrower herein contained: and () the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercol (herein “Future Advances™).

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, casemients or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duce the principal of and interest on the
indebtedness evidenced by the Note, prepayment and fate charges as provided in the Note, and the principal of and interest
onany Future Advances secured by this Deed of Trus.

2. Funds for Taxes and Insurance. Subject 1o applicable Taw or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Noté. until the Note is paid in full.
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and ‘assessments which may auain priority over this
Deed of Trust. and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installmenis for mortgage insurance. jf any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State agency (including Lender if Lender js « an institution). Lender shall apply the Funds to pay said taxes. assessments,
insurance premiums . ay or so holding and applying the Funds. analyzing said account
or verifying and co i ents and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless st ade or applicable law
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purpose for which each d
by this Deed of Trust,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 10
the due dates of taxes, assessments, insurance premiums and ground rents, shall excéed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they full due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments. insurance premiums and ground rents as they fall due,
Borrower shali pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

payment in full of all sums secured by this Deed of Trust, Lender shail promptly refund to Borrower any Funds
h 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
i i or its acquisition by Lender. any Funds held by

3. Application of Payments, Unless applicable law ived by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Le /able to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Ne incip: ¢. and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.

charge any lien which has priority over this Deed of Trust; provided. that Borrower shall not be

] ree in writing to the payment of the obligation secured by

contest such lien by, or defend enforcement of such lien in,

the lien or forfeiture of the Property or any part thereof.

nis now existing or hereafter erected on the Property insured

against loss by fire, haza ithi “extended coverage”, and such other hazards as Lender may require

and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust,

The insurance carrier providing the insurance shall be chosen by Borrower subject al by Lender: provided,
that such approval shall not be unreasonably withheld, All premiums on insurance policies shall be paid in thc manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender alj renewal notices and all receipts of paid premiums. In the event of Joss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Deed of Trust would
be impaired. the insura i S sec i { Trust, with the excess, if any, paid

i i in 30 days from the
¢ benefits, Lender
t and appl i S § i i restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wast impai i i Property
and shall comply with the provisions of if thi i ed of Trust is on a unit in a
condominium or a planned unit develo , form all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents, If g condominium” or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agrecments of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving u
bankrupt or decedent, then Lender at Lender's option, upon notice to Rorrower, may make such appearances, disburse such
sums and take such action as s necessary o proteet Lender's interest, including, but nog limited o, disbursement of
reasonable attorney's fees and entry upon the Property 10 muke repairs. If Lender required mortgage insurance as a
condition of makin ured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insur. i i { ch insurance terminates in accordance with Borrower's and

: i greement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thercon, shall become  additional

by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such

tice from Lender to Borrower requesting payment thereof, and shall bear interest from the

ayable from time 1o time on outstanding principal under the Note unless payment of interest

at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender lo incur any expense or take

any action hereunder,
8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender's
interest in the Property.




9. Condemnation. The proceeds of any award o claim for damages, direct or consequential, ip connec(ignaﬂx
condemnation or other taking of the Property, or part thereof, or for conveyance in liey of condemnation, are hereby assigne
and shall be paid to Lender.

shall be applied to the Sums secured by this Deed of Trust,

rrower, h artial taking of the Property, unless Borrower and Lender

there shall pe Secured by this Deed of Trust sych Proportion of the proceeds
ion which the a Secured by this Deeg of Trust immediately prior 1o the date of
roperty immediately Prior to the date of taking, with the balance of the proceeds

- Borrower Not Released, Extension of the time for Payment or modification of amortization of the sums secured
by this Deeq of Trust granted by I ender 1o any successor in interest of Borrower shalt not op in any manner,
the liability of the original Borrower ang Borrower's Successors in interest, Lender sh be required 1o commence
Proceedings againgt such successor Or refuse to extend time for Payment or otherwise modify amortization of the sums
Secured by this Deed of Trust by reason of any demang made by the original Borrower and Borrower's Successors in interest.

« Forbearance by Lender No¢ a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applicabje law, shal] not be a waiver of or preclude the exercise of any such right or remedy.

€ procurement of insurance or the paymeny of taxes or other liens or charges by Lender shall noy be a waiver of Lender's
right to accelerate the maturity of the indebtednesg Secured by this Deeg of Trust,

. Remedjeg Cumulative, All remedies provided in thjs Deed of Trys; are distinet ang Cumulative 1o any other right
Or remedy under thig Deed of Trug or afforded by law or €quity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigpg Bound; Join i 5 Captions. The covenants and agreements  hereip
contained shaj| bind, and the rights hereunder s , ive successors and assigns of Lender and Borrower,
subject to the Provisions of Paragraph |7 hereof. A covenants and agreements of Borrower shal be joint and several.

he captions and headings of the paragraphs of this Deed of Trug are for convenience only and are por to be used 1o
interpret or define the Provisions hereof.

14. Notice, Except for any notice required under applicable law to be given in another manner., (@) any notice to
Borrower provided for in thjs Deed of Trys; shall be given by mailing such notice by certifieq mail addresseq to Borrower it
the Property Address or at such other address as Borrower may designate by notice 10 Lender gy provided herein, and

any notice to Lender shall be given by certified mail, return receipt fequested, 1o Lender's address stared herein or 1
such other address as Lender may designate by notice 16 Borrower 3y provided hergin. Any notice provided for in thi,

ced of Trys shall be deemed to have been given (o Borrower or Lender when given in (he manner designated herein.

- Uniform Deed of Trust; Governing Law; Sc\'cmbility. This form of deed of 1rugt combines uniforn covenants for
national use ang non-uniform covenants with Jimjieqd variations by jurisdiction o constitute g uniform SECUrity instrument

i property, This Deeg of Trust shal] be governed by the Jqw of the jurisdiction in which the Property is located.

at any provision or clause of thig Deed of Trusy or the Note conflicts with applicable law, sych conflict shalj
i is Deed of Trust or th ote which can be of i conflicting provision,

F and the Note are declare ; .
furnished » conformed copy of the Note and of this Deed of Trust at the time

any part of the Property or an interest therein is sold or transferred
cluding (q) the creation of a |jep OF encumbrance subordinate 10
ase money Security interest for houschold appliances, (¢) trunsfer by devige,
a joint tenant or (d) the grant of any leasehold interest of three vears or fess
, Lender may, at Lender's N are all the sumg secured by this Deed of Trust to he
er shall hyve waived such option to accelerate jf or transfer, Lender
is to be sold Or transferred reych a edit of such person
i ble on the sums secur: Vv thi ] tshall be at syeh rate as
accelerate provided in this para «and if Borrower's successor
In interest has execyteq a written assy ment accepted ip writing by Lende hall release Borrower from
all obligations under this Deegd of Trust and the Note,
i option to accelerate, Lender shyjy mail Borrower notice of aceeleration jn accordance with
tice shal) provide a perjod of not less than 30 days from the date the notice is muailed within
pay the sumg declared dye. If Borrower fails 1o Pay such sumsy prior to the expiration of sych period,
further notjce or demand on Borrower, invoke any remedies permitred by paragraph 18 hereof.

NoN-UnNirorm CovenanTs. B H r further covenant and agree a5 follows;

18. Acceleration: ies. Ej ] ‘i in paragraph 17 i ower’s breach of any covenant or
agreement of Borrower is the covenants ¢ Ue any sums secyred by this Deed of
rust, Lender prior to i 1 i Tower as provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the action r q 3 (3) a date, not less than 3¢ days from the date the notice is mailed to
Borrower, by which su L d (4) that failure to cure ach on or before the date specified in the
notice may resylt in acceleration of the sums secureq by this Deed of Trust and spje of the Property. The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right 1o bring a coyry action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach jg not cured on or before the date
specified in the notice, Lender a¢ Lender’s option may declare all of the symg secured by this Deeq of Trust to be immcdiately
due and payable withoy nd may invoke the and any gther remedies permitted by applicable
i reasonable costs ang cxpenses incurred in Pursuing the remedies provided jy thisy

reasonable attorney’s fees,

shall give notice of sale in the

wer and to the other Y applicable Iaw, After the lapse of

law, Trustee, without demand op Borrowcr, shall sell the Property ot publjc

d place and under the termg designateq in the notice of sale in one or more

parcels and in sych order as Trygsfee may determine, Trustee may postpone sale of all or any parcel of the Property hy

public announcement at the time and place of any previously scheduled sale. Lender or Lendepy designee may purchase the
Propcrty at any sale.

Trustee shalf deliver to the Purchaser Trustee's deed con eying the l'mpvrly so sold withoys Ay covenmant or warranty,
expressed or implieq, The recitaly in the Trustee's deed shall by prima facip evidence of e fruth of the satements made
therein, Trustee shall apply the proceeds of the sale in the l'olku\'l‘ng order; () to all reasomable costs apg expenses of the
sale, includinu. but not limited to, reasonable Trustee's and Atorney's feey and costs of title evidence; (b) to all sumg secured
by this Deed of ‘Trust; ang (¢) the excess, if any, to the person o Persons legally entigled thereto,

orrower’s Right to Reinstate, waizhsmnding Lender's acceleration of the Sums secured by this Deed of Trusy,
Borrower shall have the right to have any proceedings begun by Lender to enforee thig Deed of Trust discontinued abany tme
prior to the earljer o occur of (i) the fifth day before sale of the Property pursuant 1o he power of Gile Contined an thi
Deed of Trys; or fii) entry of judgment enforcing thig Decd or Trustir: (y) Borrower Pays Lender Mans which woyl he
then due under this Deed of Tryst, the Note ang NOtes securing Fupyre Advances, jt a0y, had no aceeleration oecurred;
(h) Barrower cures all breachey of any other covenangs, oragreements of Borrower contiined in th, Deed or Trust: (e}
Borrower pays all reasongble expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in’ this Deed of Trust and in enforcing Lender's and Trustee's remedies as pravided in paragraph 18 hereof.
including, byt not limited 1o, reasonable attorney’s fees: and (d) Borrower takes such action g5 Lender may reasonably require
10 assure that the liep of this Deed of Trust, Lender's interest in the Property ang Borrower'g obligation 1o pay the sums




secured by this Decd of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver: Lender in Possession. As additional security hereunder. Borrower
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender, in person, by agent or by
judicially appointed recciver, shall he entitled 1o enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Al rents collected by Lender or the receiver shall be applied firt o pavment
of the costs of management of the Property and collection of rents. including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21, Future Advances, Upon request of Borrower, Lender, a1 Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower, Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby,

2. Reconveyance. Upon payment of all sums secured by this Deed of Trost, 1ender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, il any.

23. Substitute Trustee. In accordance with applicable law. Lender may from time 1o time remove Trustee and appoint
i suecessor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural. timber or grazing purposes.

25. Aftorney's Fees. As uscd in this Deed of Trust and in the Note. “attorney's fees™ shall include attorney’'s fees. if
any, which shall be awarded by an appellate court,

IN WITNESS WHEREOF, Borrower has cxccuted this Deed of Trust.

S o, St D,

STEVEN JOHN/PETTIT DONALD LEE JARED

d \CULOuen

"LAURA MARIE JARED

—Borrower

STATE oF OREGON, ;- County ss:

TR al 5¢.
i Omihis.’, " 4 SR Vel . 1987 ., personally appeared the above named
ﬂa»m??m WU, Qerrald . Los. fauZ* 2. P, ./Mta”
i

the foregoin

Sl < and acknowledged
R
nstrumentsto be. Thecc voluntary act and deed.
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LIS

(Offiér_a}.Seéi)' s
A S o (
My Q’ang}xssmn cxP_}.rg\s,v;) //,_ 2 -£6

- "-4
: .

o o b - Notary Public for Oregon

REQUEST FOR RECONVEYANCE
To TRUSTEEL:
The undersigned is the holder of the note Or noles seeured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which arc delivered hereby, and to reconvey, without warranty, all the

cstate now held by you under this Deed of Trust to the person or persons legally entitled thereto.
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STATE OF OREGON, )
County of Klamath )

Filed for record at request of

en this 29t

=zlldayof __i'eh. Ap 19 8k

o'clock ___A M, and duly
recorded in \ol, M8L of Mortgages

Page___ 3184
EVELYN BIEHY, County Clerk

at




