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TRUST DEED

'I'HISTRUSTDEED.madBthis..]:s.t day of Ma-"TCh1984between
" 'PAUL W. KING AND JOYCE I. KING, husband and wife,

.....................................................asgranmr.WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporaticn organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee. in trust, with power of sale. the property in

Klamath

Klamath | County, Oregon, descrited as:

Iot 11, Block 2, RIVERVIEW ADDITION to the City of Klamath Falls, according
to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

Grantor's performance under this trust deed and the note it secures may not be
assigned to or be assumed by another party. In the event of an attempted

assignment or assumption, the entire unpaid balance shall become immediately
due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurienances, tenements, hereditaments, reats, issuss, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above describad premises, and all plumking, lighting. heating, venti-
latina, air-zonditioning, refrigerating. watering and irrigation apparatus, equipment zad iixtures, togsther with all awnings. venetian blinds, floor

covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliznces now or hereafter instalied in or usad in connection
with the above described premises, including all interest thorein which the granior has or may hercafter acquire. for the purpose of securing

perfermance of each agreement of the granicr herein contained and the paymant of the -um of TWO.THOUSAND ONE .HUNDRED..AND NO/lOO
($... 100.( 0) Dollars, with interest thereon according to iha terms of & prombusry nete of even date herewith, payable 1o the
beneficiary cr crder and made by the grantor, principal and intorest being payable in marthiy instaliments of § 131.50 commencing

This trust deed shall further secure the payment of such additlonal money, default, any balance vemaining in the reserve account shall he credited to the
if any, as may bs loaned hereafter by the beneficlury to the grauntor or others indebteduess, it the reserve account for taxes, assessments, Insurance premiuing
having an interest in the above described property, as may be evidenced by u and other eharges is not sufficient at any time for the payment of suc charges
note or notes. I1f the indebtedness secured by this trust deed is evidenced by as they becomu: due, the grantor shall pay the deficit to the bLeneficiary upon
more than one note, the beneflcfary may credit payments recelved by [t upon demand, aud if not’ paid within ten days after such demand, the beneficiary

any of said notes or part of any payment on one note and part on another, way at its option add the amount of such deficit to the principal of the
as the beneficlary may elect. obligation aecurcd hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to Lecp any of the foregelng covenants, then the
herein that the said premises zud property conveyed by this trust deed nre beneficiary may at its option earry out the same, snd all its expenditures there-
tree and clear of ull encumbrances and that the wrantor will and his heirs,

for shall draw interest ot the rate specified in the note, shall be repayable by
executors and administrators shall werrant and defend his sald title thereto the grantor on demand

and shall be secured by the lien of this trust deed. In
against the claims of all persons whomsocver.

this connectlon, the beneliciary shall have the right in its discretion to complete
any lmprovements ninde on said premizes amd also to make such repairs to said

The grantor covenants and agrees to pay sald note according to the terma property us in its sole discretion it may deem pecessary or advisable,

thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete ali buildings in course of construction
or hereafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of titiv search, as well as
hereol or the date construction js hercafter comnenced; to repale amd restore the other costa and expenses of the trustee incurred o connection with or
promptly and 1o good workmanlike manher any bhuilding or improvement on fn enforcing this obligation, and trustee’s and attorney’s feew netually incurred;
sald property which may be damaged or destroyed wnd pay, when due, all to appenr in and defend any action or procecding purpucting to affect the secur-
costs incurred therefor; to allow heneflciary to inspect sald property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during coustruction; to replace any work or muterials unsatistactory to costs nnd expenses, inchuling cost of evidence of title and attorney’s fees in a
beneficiary within fiftecen days after written uotlce trom beneficiary of such rensonable st to be fixed by the court, in ary such action or proceeding In
fact; not to remove or destroy nni builditg or tmprovements now or hereafter 1 the beneficiary or trustee may appear and in any suit hrought by bene-
constructed on said premises; to keep all huildings and improvements now or to forcelose this deed, and all said sums shall be sceured by this trust
hereafter erected upon suid property in wood repair amd to commnit or suffer
no waste of sald premises; to keep all buildings, property and improvements
pow or hereafter erected on said premises coutinuously tostired against loss
by fire or such other hazards as the beweficinry may from time to time require,
in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, fn a company or companies neeeptable to the bene.
ticiary, and to deliver the original policy of ilnsm;uncc‘ I;\ carr-ct {nrrlu and with
approved loss payable clause in favor of the bene jciary attached and with . .
l|3gmium paid, pw) the principal place of business of th heneficiary at least 1. In the event that any portion or all of said property shail Le taken
\fteen duys prior t¢ the effective date of any such policy of insurance. 1 under H.-s'nght of eminent domaln or cnn@rmnminn, the beneficinry shall have
sald policy of insurance is not so tendered, the beneflciary may in {ts own the richt to comnence, prosecute in its own pame, appear in or defend any ac-
discretion obtaln insurance for the benefit of the beneficiary, which lnsurunce tion or proceedings, or to make any compromise or settlement ln connection with
shall e non-cancellable by the grantor durlng the full term of the policy thus ;lx‘\:’:‘xhllﬂkIx:)sgc‘(\;lxlx?ﬁ(‘xfsx‘le}‘)(r: t}\(f:ls‘.wt’? {Q’Q?'n'? 3;\:\1331'!‘rnr’:‘m{xc;t;:llx? {x‘fctgfn:\x&r:ein
o 3 t d . | ¢ XL o,
obtained. quired to pay a1l reasonable costs, expenses and attorney’s tees necessarily pald
In order to provide regularly for the prompt payinent of sald tates, assess- or incurred by the grantor in such proceedings, shall be pald to the beneficiary
ments or other charges and insurance premiums, the grantor agrees to pay to and applied by it first upon any remsonable ‘costs nnd expenses and attorney’s
the beneficiary, together with and in  addition to the monthly payments of fees necvssarlly pald or ncurred by the heneficlary In such proceedings, and the
grlnclpa] and interest pavable under the terms of the note or ohligation secured :’-?L"f]‘{‘c'ﬂ IKXDD""d I\;DDH‘O“;C Llnd;;:::llu ::5; seculr;d hfcr:‘b)‘: Mr‘ldimte Kfﬂ"tﬂf Bﬂf;fll‘“
ereby, an amount vqual to one-twelfth (1/12th) of the taxes, assessments and 5 own expense, to take such actions and execute such instruments s saa
other charges due um{il ayable with n:spw:t/tu said property within ench succeed- be necesary in obtainlng such comjpensation, promptly upon the beneficiary's
ing twelve months, anc Also on«-(hirty-slxtthl (1/36th) of thﬁe ln«n;rance prnmh;rﬂs request.
avable with respect to suid property within each succeeding three years while it P P e
payatle i reici o st probrty MM 150 USSR SN et i SRS o S dnd o ot o e
be credited to the principal of the loan until required for the jLlary, piypient i3 Bhe pres ) R vd and Yo, or en-
such sums to b ] ne be chureed %o the principat of th ! ment (lu case of full reconveyance, for canceilatlon), without affecting the
several purposes thercof and shall the reupon he charged ‘o the principal of the liability of any person for the payment 'of the Indebtedness, the trustee may (8)
Yoan: or, at the option of the beneflciary, the sums so pald shall be held by ., ont to the making of any map or plat of said property; (b) juin In grantin
the henificiary In trust as a reserve arcount, without interest, o pay sald g,y ensement of ervating and Testriction thereon, () join In an n-xbor%lnntlog
premiums, taxes, assessments or other charges when they shall become due orbnxl;x:r agr:!'cmrnl, atfeeting this “deed or the Hen or ‘cln’u'ur hereof; (d) reconvey,
and payable. without warranty, all or any part of the progeetv. The grantee in Any reconvey-
. V. . . . anee may be deseribed as the Uperson or perions legally entitled thereto’ and
“‘l“"' the R'"“.‘\.'Y i ,h:' Bty .I'“)l nind {\ll.lnua, l\'-‘lﬂi‘!‘"l‘ll"“"‘ .“";'] l“-!{h»" the reci{als therein of aay nml':q-n or f.\\"'(s shalf be conclusive proof of the
churges fesled or asedand apabie sl property, or auy part theieol, before o gynnuiess theseot | Trgetess fopy tor agy it dhe services o thls paragraph
the same begln to hear nterext aned alan to pay  premioms on ft Insurnnce shall be S0 nOt 1855 &m gS d
sollcies upon anhd property, sueh payments are to be made through the bene. . . .
icinry, a» nforesiund, The grantor hereby anthorizes the benvlicinry to pay 4 A« additional security, grantor hereby assigna to Leneticlary durlng the
any and all taxes, assessments wod other charges levied or fmposed ngslnst conttpuanee of thess teusts all rents, fssues” royalties and profits of the pro-
51\&1 property lu the ntnounts s shown hy the statements thereof turnished peity affected by this deed and of any persanal property loeated thereon, Unthl
by the collector of such tuxes, assessmients or other charges, and to pay the prantor shiall delault jn the payment of any todebtedness secured herehy or in
insurance premiumns fn the amounts shown on the statements submitted by the performance of any agreement hereunder, grantor shall have the right to col.
the insurance carriers or thelr representatives, and to charge sald sums to the  Ject all such rents, Ixsues, royalties and profits earned prior to default as they
principal of the loan or to withdraw the suma which wmay be required from beeome due and payable, Upon any default by the grantor hereunder, the bene-
the reserve account, if any, established for that purpose. The grantor agrees ficiary may at any titne without notiee, elther in person, by agent or by a re-
in no event to held the bLeneficiary responsible for failure to have any {nsur. celver to he appointed by a court, and without regard to the adequacy of any
ance written or for any loss or damage growing out of a defect ln any In-  sccurity for the indebtedness hereby secured, enter upon and take possession of
surance policy, and the beneficiary hereby is authorized, in the event of any  sald property, or any part thereof, In its own pame sue for or otherwise collect
loss, to compromisc and settle with any Insurance company and to BJ’NX any  the rents, lssues and profits, including those past due and unpaid, and apply
such insurance recelpts upon the obllgations sccured by this trust deed. In  the same, less costs and expenses of operation and coilection, Including reason.
computing the amount of the indebtedness for payment and satisfaction in

able nttorney’s fees, upon any Indebtednese secured hereby, and in such order
full or upon eale or other acquisition of the property by the bencticlary after  aa the beneflelary may determine.

The grantor further agrees to comply with all Iaws, orilinances, regulations,
covenants, conditions and restrictions affecting said property to Fay all costa,
1,

The beneficiary will furnish to the grantor oo written request therefor an
anmual statement of account but shull kot be obligated or requized to furnish
any further statcments of account.

1t s mutually agrecd that:

M




. 3475

§. The entering upon and taking possession of 8ald property, the oollection pouncement at the time fixed gg the preceding postponement. The trustee shall
of such rents, {ssues and protits or the proceeds of fire and other fnsurance pol. deliver to the purchaser his deed in form as requi by law, conveying the g_?-
Icies or compensation or awards for an}v or damage of the property, and perty so sold, but without any covenant or Warranty, express or implied, [}
the applicatfon or release thereof, as a oresald, shall not cure or walve any de. recitals in the deed of any matters or facts shall be conclusive proof of the
fault or notice of default hereunder or invalidate any act dome pursuant to truthfulness thereof. Any person, excluding the trustee but including the grantor
such notice, and the beneficiary, mAay purchase at the sale.

5. The grantor shall notify beneficlary in writieg of any sale or con- 9. When the Trustee se

tract for sale of the above described Property and furnish beneficiary on a trustee shal] Bppl{

form supplied It with such persona!l nformation eonccrnlng the purcheser as  ¢he expenses of the

would ordinerily be required of a new loan applicant and shal pay beneficlary reasonable charge by the attomey.

a gervice charge, trust deed. (3) 1o all persons

interests of the trustee in the

8. Time s nf the tssence of this instrument and upon default by the order of their priority.  (4) The surpius, if any, to the f:¢

grantor in iuymcm, of any indebtedness sccured hereby or n performance of any deed or to his suceossor in interest entitled to such su

agreement hercunder, the beneficfa; sums secured herehy im.

mediately due and payable h written notice of default 10. For any reason permitte

and electlon to sell the tr rustce shall cause to be time appoint a BUCCUSSOT Or succe.

duly filed for record. Upon d Id notice of default and election to aell, BUCCESSOr trustee

the beneficiary shaj) deposit with the trustec this trust decd and all promissory veyance to the succesasor

notes and documents evidencing expenditures secured hereby, whereupon the and dutfes conferred u

t.x'ustlee‘aj :)hulil fix the time and place of sale and give notice thereof as then  gyely aAppointment a

required by law,

trustee, the latter sha
bon any trustee herein na
od substifution shall be mad
by the beneficiary, containing reference to th
record, which, when recorded in the office of th
After default an five days before the date set county or counties in which the property is situa
Trustee grantor or other person so Proper appolntment of the Buccessor trustee,
e under th
1. Trustee accepts this trust when this deed, duly executed and acknow.
ledged is made a public record, as rovided by law, The trustee Is not obligated
to notify any party hereto of pend ng sale under any other deed of trust or of
. any actfon or proceeding in which the grantor, beneficiary or trustee shall be a
un% g{’ov_]_d ety unless such action or proceeding s brought by the trustee,
Ime as may th e requ;

red b,
default and glving of sald notl;t’:o 12. This deed applies to, fuures to the benefit of, and binds all parties
at the time and place fixed by him 1 hereto, thelr heirs, legntees devisees, administrators, executors, successors and
uegarnte parcels, and In such order a: - assigns, The term “beneticiary’* shall mean the holder and owner,
ledgee, of the note secured herghy,
able at the t| .

es, pa]y terein. In construing this deed ang whenever the
any portion of safd property by public announc: glace of culine gender include

3 the feminine and/or neuter,
sale and from time to time thereafter may postpone lic an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his han

... .(SEAL)

STATE OF OREGON ' fie Y .. {(SEAL)
County of

THIS IS TO CERTIFY that on this

Notary Public:in and for said county and ulat_e.
Paul W. King and Joyce I. King

o o pénclty. s

’

ic for Orego
My commission expires:

STATE OF OREGON \

ounty o “_1;,]_;33:?4;&““{ ss.
TRUST DEED County of na

I certify that the within instrument
was receiy’ed for record on the = h
day of _:areh - TigEL

(BON'T use THis at:1:00 c M., and record
8PACE; RESERVED

FOR RECORDING in book BEVS -+ ...0n page 374

Grantor FASEL 1N coun. Record of Mortgages of said County.

TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useD.) Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.

Beneficiary . B
Avely ieh
Alter Recording Return To: ”lgn blen L
KLAMATH FIRST FEDERAL SAVINGS 2

5 .
o m e by f5oss o
- 0. Fee: $8.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

... Trustee
ed by said trust deed
2o terms of said trust deed or

u herewith tagether with aaid
ostato now held by you under the

Klamath First Fedrel Savings & Laan Association, Benaficiary

by...,._...*........k.,_‘...,..___._,._A,_.

s 19,




