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After recorded retyprn to:

Richard Lukens :

610 S.W. Alder Street N
Suite 1015

Portland, OR 97205 DEED ¢F TRUST

AND  ADDENDUM

THIS DEED OF TRUST, made this __1st

between

» @S grantor,
State of Oregon,

» as Trustee, and

’

the tenements, hereditaments, and appurtenances Now or hereafter therey
the rents, issues, and profits thereof, SUBJECT HOWEVER, to the ri

upon Beneﬁ‘ciary to collect and apply such rents, issues, and profits.
TO HAVE AND TO HOLD the same, with the appurtenances, into Trustee,

FOR THE py OSE OF SECURING PERFORMANCE of each
of $ 30,900.00

agreement of Grantor herein contained and payment of the sum

sing and Urb
) If and so long as said note
amount suffici

(I 1f and so long a of even date and this instrument are held by the Secretary of Housing and Urbap Development, o monthly charge (in
licu of mortgage insurance premium) which shall be in an amount equal to one-twelfth (1/12) of one-half H2) per centum of the average
outstanding balance due on the note computed without taking into account delinquencies or prepayiments;

(b) A sum, as estimated by the Beneficiary, cqual to the ground rents, if any, and the taxes and special assessments next due on

the premises covered by this Deed of Trust, plus the premiums that wij} next become due and payable on policies of fire and other

i the premises covered hereby gs may be required by Beneficiary in amounts and in g company or companies

ry to Beneﬁciary, (rantor agreeing to deljver promptly to Beneficiary yl) bills and notices therefor, less al) sums already paid

therefor divided by the number of months (o clapse before | month prior to the date when such ground Tents, premiums, taxes and

sessments will become delinquent, such sums to be held by the Beneficiary in trust to pay said ground rents, premiums, taxes and
special assessments, before the same become delinquent: any

(¢) All payments mentioned in the two preceding subsections of this para

secured hereby shall pe added together and the aggregate amount thereof shall b
by Beneficiary to the following items in the order set forth:

() premium charges under the contract of insurance with the Sccretary of Housing and U
mortgage insurance premium), as the case may be;

(D ground rents, if any. taxes, special assessments, fire and other hazard insurance premiums;

graph and 3l Pavments to be made under the note
¢ paid cach month in a single Pavaient to be applied

rhan Dc\'clopment. or monthly charge (in lieu of

STATE OF OREGON
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(HI) interest on the note secured hereby; and
(IV) amortization of the principal of the said note.

Any deficiency in the am

Payment, constitute an eve t under this Deed of Trust.

3. In the event that any bayment or portion thereof is not paid withi n (15) days from the date the sume 15 due, Grantor
agrees to pay a “late charge” of four cents (de¢) for each dollar so overdue, if charged by Beneficiary .

4. If the total of the payments made by Grantor under (b) of paragraph 2 preceding shall exceed the amount of payments
actually made b for ground rents. taxes or assessments, or insurance premiums, as the Case may be, such excess, if the
oan is current, 2 (5 all be credited on subsequent payments 1o he made In Grangy ~or refunded o the Grantor, If,
however, the ; nts made under (b) of paragraph 2 preceding shall not be sufficient 1o Pay ground rents, taxes, angd

i 1e and payable, then Grantor shall pay to
when payment of such ground rents, laxes,
assessments, . Bcncﬁciury. in accordance with the provisions
hereof, full ire i €ss secured hereby, Beneficiary shall, in computing the amouny ofindchlcdncss. credit to
the s nder the provisions of (a) of paragraph 2 which the Bcncficiury has not become obligated

ay i ining i accumulated under the provisions
 Trust and thereafter a sale of the
C property otherwise after default, Bcneﬁciury shall
time the pProperty is otherwise acquired, the balance then
preceding, as a credit against the amount of principal then remaining
ve been made under (1) of paragraph 2,

ment shall. unless made £ood prior 1o the due dare of the next

TO PROTECT THE SEC
5. To keep said p
reasonable wear and tear excepted.,
6. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged, or destroyed thereon, and when due all costs incurred therefor, and, if the loan Secured hereby or any part thereof is
being obtained for the i ents on said property, Grantor further agrees:
1 the date of the commitment of the Department
ifi ory to Bencficiary,

and not to commijy Or permit any waste thereof,

een (15) calendar days after written notice from

mail, sent to hijs last known address. or by personal
service of the same

(d) that work shall not cease on the construction of such improvements for any reason whatsoever for g period of fifteen (15)
calendar days,

The Trustee, upon presentation to jt of an affidavit signed by Beneficiary, setting forth facts showing a defauly by Grantor under this
numbered paragraph, is authorized to accept as truc and conclusive all facts and statements therein, and to act thereon hereunder,

7. Not to remove or demolish any building or improvement thercon.

8. To comply with al] laws, ordinances, regulations, convenants, conditions, and restrictions affecting said property,

. To provide and maintain insurance against loss by fire and other hazards, casualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such amounts and for such periods as may be required by the Beneficiary,
with loss payable to the Beneficiary and Grantor, as thejr interests may appear, and to deliver all policies to Beneficiary, which
delivery shal| constitute an ici ¢miums,

T i i affect the security hereof or the rights or powers of
in or defend any such action or proceeding, to pay all
tasonable sum incurred by Bcncficiary or Trustee,
water company stock, and all rents, assessments and
» Lo pay, when due, 4l encumbrances, charges, and liens
ar to be prior or superior hereto: to pay all costs, fees, and

3 said note and this Deed
ndments thereto, and agrees not to do,
is Deed,
ayment or to do any act as herein provided, then Beneficiary or Trustee, huy without
to do and without notice to or demand upon Grantor and without releasing Grantor from any obligation hereof, may:
Make or do the same in such 4 such extent as either may dee 554 curi hereof, Bencﬁciary or
Trustee being authorized toe i

ffecting said
's fees, release any
her assignments of
may require,
te, Bcncﬁciary does not wajve its right either to require
default for fajlure S0 to pay,
equest of Beneficiary, payment of its fees and presentation of this Deed
nd retention), without affecting the liability of any
i fany map or plat of sajd Property; (b) join in
3 dination or other agreement affecting this Decgd or the
the property.
s the “person or persons legally entitled thereto,” and the recitals therein of
truthfuiness thereof,

gnsto Bcncficiury during the continuance of these trusts, all rents, issucs, royalties,
nd of any personal property located thereon. Untjy Grantor shall default in the
payme i by orin the performance of any agreement hereunder, Grantor shall have the right to collect

all suct ) s, alties, ; its earned prior to default as they become due and payvable.
iciary may at any time without notice, either ip person, by agent, or by a4 receiver to be appointed
by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon amy take possession of
said property or any part thereof, in hig se collect such rents, issues and profits, including those past due
d unpaid, and apply the d Ses and collection, including reasonable attorney’s fees, upon any
indebtedness secured here i ici determine, The entering upon and taking possession of said
property, the collection of R s and profits and the anplicntibn-the)—eot as aforesaid, shal] 0ot cure or waive any default or

notice of default hereunder or invalidate any act done ptirsuant to such icer x4
20. Upon default by Grantor in payment of any indebte

shoaukd thi Dead ad olics
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this loan cease. 1o e _infull_forse

orshouldthe commitment
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of _the nn;\urtmom of _Housing, and J1lrban nc'vn\npmnnf tq _inSure
_whatsosver, Beneficiary may declare all sums secured hereby imme
declaration of default and demand for sale, and of written no
notice Trustee shall cause to be duly filed for record. Beneficiary shali
evidencing expenditures secured hereby.

31. After the lapse of such time
of sale having been given as then required by
fixed by it in said notice of sale, cither as a whole or in separa
statutory right of Grantor to direct the order in which such pr
public auction to the highest bidder for cash in lawful money ©
of all or any portion of said property by public announcement
postpone the sale by public announcement at the time fixed by t
Deed conveying the property SO sold, but without any covenan
matters or facts shall be conclusive
the sale. After deducting all costs,
attorney’s fees, in connection with sale,
hereof not then repaid, with accrued interest at the rate provi
remainder, if any, to the person Or persons legally entitled thereto.

22. Beneficiary may, from time to time, as provided by statute,
named, and thereupon the Trustee herein named shall be discharge
hereunder with the same effect as if originally named Trustee herein.

23, This Deed shall inure to and bind the heirs, legatees, devis
parties hereto. All obligations of Grantor hereunder are joint and several.
including pledgees, of the note secured hereby, whether or no

24. Trustee accepts this Trust w . duly execu
Trustee is not obligated to notify any par nding sale un
which Grantor, Beneficiary, or Trustee shall be a party,

25. The term “Deed of Trust,” as used herein, shall mean the same as,
in the laws of Oregon relating to Decds of Trust and Trust
plural the singular, and the use of any gender shall be applicable to all genders.

26. Attomey’s fees, as used in this Deed of Trust and in the Note,

shal] be awarded by an A

diately

as may then be require
te parcels, and
f the United St

he preceding

Trustee shall apply the procce

d and

Signature of Grantor.

STATE OF OREGON
COUNTY OF

I, the undersigned, (QF'(&AQ ™ ov—k

1 st day of J
P
to me known to be the
they

therein mentioned.
Given under my

individual described in and who execut_ed the wi
signed and sealed the same as elr

tice of default an
also deposit with

d by law following the
law. Trustee, without demand on Grantor, shall sell said property at

operty, if consisting ©
at such time and place o

t or warranty, express or im
proof of the truthfulness thereof. Any person,
fees, and expenses of Trustee and of this trust, including cost
ds of sale to the pay
ded on the principal debt; all other sums the

appoint anothe

ces, administ
The term
ficiary herein.
-knowledged, is m
der any other
unless brought by Trustee.
and be synonymous wit
Deeds. Whenever

thin instrument, and acknowledged tp‘}ivt
free and voluntary act and deed, fo
-

hand and official seal the day and year last above written.

due and payable by delivery o Trustee of written
d of clection to cause the property to be sold, which
Trustee this Deed, the note and all documents

recordation of said notice of default. and notice
the time and place
in such order as it may determine (but subject to any
f several known lots ot parcels. shall be sold), at
able at time of sale. Trustee may postpone sale
f sale, and from time to time thereafter may
ent. Trustee shall deliver to the purchaser its
implied. The recitals in the Deed of any
including Grantor, or Beneficiary, may purchase at
of title evidence and reasonable
1 sums expended under the terms
n secured hereby: and the

ates, pay

postponcm

ment of al

¢ Trustee in place and instead of Trustee herein
Trustee SO appointed shall be substituted as Trustee

xecutors, successors, and assigns of the

rators, ¢
shall mean the owner and holder,

“Beneficiary”

ade public record as provided by law.
Deed of Trust or of any action or proceeding in
h. the term “*Trust Deed,” as used

used, the singular number shall include the plural, the

«Attomey's Fees'” shall include attorney’s fees, if any, which

GPO 896-2689

Signature of Grantor.

e
1984 _, personally appeared before

£ the uses ahd purposts.

v
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REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.

To: TRUSTEE.

The undersi 1 of the note and all
all other i , has been fully pai
any sums owi f said Deed of Trust, to cancel sai
said Deed of Trust delivered to you i
terms of said Deed of Trust, all the estate now held by you thereunder.

Dated 19

together with the said Deed of Trust, and to reconvey,

without warranty,

-

e

Mail reconveyance to

STATE OF OREGON
COUNTY OF

I hereby certify that this within Deed of Tru$
LAD. 19
of Record of Mortgages O

day of

duly recorded in Book
County, State of Oregon, on

~and was

Recorder.

puty.

HUD-92168t (2-79}




ADDENDUM TO DEED OF TRUST

FHA Case No. 431-147694-203
IF ALL OR ANY PART OF THE PROPERTY SECURED BY THIS Deep oF TRUST

OR AN INTEREST THEREIN 1S SOLD OR TRANSFERRED BY TRUSTOR WITHOUT
BENEFICIARY'S PRIOR WRITTEN CONSENT, BENEFICIARY MAY, AT BENEFICIARY'S
OPTION, DECLARE ALL SUMS SECURED BY THIS DEED OF TRUST TO BE IMVEDIATELY
DUE AND PAYABLE.

[F BENEFICIARY EXERCISES THE OPTION TO ACCELERATE, BENEFICIARY
SHALL MAIL TRUSTOR NOTICE OF ACCELERATION, SUCH NOTICE SHALL PROVIDE
A PERIOD OF NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE 1S MAILED
WITHIN WHICH TRUSTOR MAY PAY THE SUMS DECLARED DUE. Ir TRUSTOR FAILS
0 PAY SUCH SUM PRIOR TO THE EXPIRATION OF SUCH PERIOD, BENEFICIARY
MAY, WITHOUT FURTHER NOTICE OR DEMAND ON TRUSTOR, REQUEST THE TRUSTEE

10 SELL THE PROPERTY PURSUANT TO THE TERMS oF THIS DEep oF TRUST.

[éfa/ %7({474 2-)- 5

SIGNATWRE DaTE

{//0/7/&’ /(7{% // S

SIGNATURE DATE

STATE OF OREGON, )
County of Klamath )

Filed for record at request of

on 'his__(iilbc'c‘/ of Marck AD. 19 Gl <l
0‘____..1‘.. _:_28 o'clock = _ M, and dub
recorded in Vel. M3l of rigages
Page. 3503

EVELYN éﬁ?h\l Cou nty Clerk

By'ﬁffr ,94" %\ Deputv
15.00

et —————




