THIS TRUST DEED, made this w.day of ...
A.LIEN...D......REED.ER..and..B..ONNIE..JA...BEEDER,...husband...a

WITNESSETH:
grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

PARCEL 1;
to the official rla
Oregon, i

according to the official
of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thercunto belonging or in anywise

now or hereafter appertaining, and the reats, issues and profits thereotf and ali tixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of
sum of . FIFTY-FIVE THOUSAND AND NO/100 ot of cach ag

S e T T T T e -..Dollars, with interest thereon according to the terms of a promissory
, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

*hich the final installmen: of sajd note
Y interest therein js sold, agreed to be
consent or approval of the beneficiary,
maturity dates expressed therein, or

e D

’

To protect the security of this trust deed, drantor agrees: (a) consent o the making of ANY nap or plat of said property: (b) join in
- To protect, preserve and maintain said property in good condition [tmnfm!z any  ecasement or Creating any restriction thereon: fc) join in any
and repair; not to remove or demolish any building or improvement thereon; xubmdmanqn or other agreement alleeting this devd ar the fien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
. To complete or” restore promptly and in food and workmaniike Arantee in any reconveyance may be dioscribed g the “person or persons
manner any building or improvement whicl may be constructed, damaged or legally entitled thereto,”” and the recitals there'n of ANV matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, he qonclustw" proo{ of the truthtulness thereol. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, cond;. lervices mentioned in this paragraph shall be not Jecs than §5,
tions and restrictions atlecting said property; if the beneliciary so requests, to 10. Upon any delault by grantor heteunder, beneliciary niay ot any
join in executing such financing statements pursuant to the Unitorm Cormimer- time without notice, either in person, by agent or by a receiver g0 be ap-
cial Code as the beneliciary may require and o pay for liling same in the pointed by a court, and withoyt redard to the adequacy of any security for
proper public office or oflices, as well as the cost of all lien searches made the indebledness hereby secured, enler upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary, profits, including those past due and unpaid, and apply the same,
4. To provide and continyously maintain insurance on the buildings 55 sty and expenses of operation and collection, including reasonable attor.
now or herealter erected on the said premises against loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as %)&ffcl&:iw}' may Iffm titne _to time require, in ticiary may defermine,
an amount not less than £ X _J_nsura.b e Va.lue . Written in 1. The entering upon and taking possession of said property, the
€companies aceeptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and protits, e the praceeds of bire and other
policies ol insurance shall be delivered to the beneliciary as s00n as insured; insurance policies or Compensation or awards for any taking or damage of the
if the grantor skajl fail lor any reason to procure any such insurance and to property, and the application or release thereof as alotesaid, shall not cure or
deliver said policies to the beneliciary at least fitteen days prior to the expirg- waive any default or notice of defaulr hereunder or invalidate any gct done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice. i
the beneliciary may procure the same ar drantor’s expense. The amount .
collected under “any dire or other insurance policy may be applied by benefi- 12-, '“d“b“’d"e_”, secured
ciary upon any -indebtedpess securad hereby and in such order as beneliciary ) € under, the beneliciary may
may determine, or at option of beneficiary” the entire amount so collected, or 'S Se i : 2 and I’ﬂ}'ﬂble-, In such an
any part thereof, may be released to grantor. Such application or release shall € ¢ 4 proceed to ""”'CIQ-“‘_ this frust deed
not cure or waive any default O\nnricc of detault hereunder or invalidate any " his trust deed by
act done pursuant to such notice. or the trustee shall
- To keep said preinises free from construction l'ens and to pay all u e 3 ult .anq his election
taxes, assessments and other charges that may be levied or assessed upon or p 0 satisfy the ubh;}ahon{x secured
against said property hefore any part of such taxes, assessments and other hereby, swher, g Y the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor fhereof as then required by law and proceed to foreclose this trust deed o
o beneliciary; should the Arantor tail 1o make pavment of any taxes, assess the manner provided in ORS §6.740 to 86.795.
ments, insurance premiums, liens or other charges payable hy Arantor, cither 13. Should the bcnt-liciary clect to loreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then alter default at any time prior to Liv s belore the date set by the
make such payment, l)(:nrliciary may, at its option, make payment thereot, trustee for the trustee’s sale, the drantor or other person so privileged by
and the amount wo paid, with interest ot the rate set forth in the note secured ORS 86.760, liciary or his SUCCessOrs in interest, respec-
hereby, together with the obligations descri i 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and be part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
frust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee’s and artorney's fees not ex-
covenants hereof and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such pertion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default occurred, and thercby ‘cure
same extent that they are bound for the payment of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall he immodia!oly due and payable with- the trustee,
out notice, and the nonpayment thercof slml_l, at lllve option of the beneliciary, 14, Othcrwisc, the sale shall be held on the date and
render all sums secured by this trust deed immediately due and payable and place d
constitute a breach of this {rust deed. . . . be postponed as provided by law. The frustee may sell said property either
- To pay all costs, fees and expenses of this trust including the cost o oo parcel or in separate parcels and shall sell the parcel or parcefs ap
of title search” as well us the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of saft Trustee
in connection with or in enlorcing this obligation and ftrustee's and atforney's shall deliver to the purchaser its deed in form as required by faw conveying
tees actually i"Cl'fl“d-_ . . . roperty so sold, but without any covenant or warranty, express or im-.
7. To appear in and defend any action or proceeding purporting to pliedlj The recitals in the deed of any matters of fact shall be conciuzive proof
allect the security rights or powers of hen sliciary or trustee; and in any suit, of the truthiulness thereo. Any person, excluding the trustee, but including
action or proceeding in which ;h»hllu-nt}-lil' Yy or hus;;'o may a[znnr. inclmlip;! the grantor and beneliciary, may purchase at the sale.
any suit for the lme'clnsuu- of this ced, k:r pay a €osts un expenses, in- 15. ¢ I rsuant 1 wer ided herein, trust "
cluding cviqoncu oI_ th;le .ﬂn(l the ben.clmllr:'ry s.nvr trus}c;s_arl(,)rney.s lees;l rgv shall apply vzf‘;’;,,;‘f:;: 27 I:aﬁu ‘.:)u ;.yn?c:-:cofo(l)stl’:a,‘o:‘xrl)c(l{wscse ;ln.ﬁalrf‘.si:—
gmount ol attorney’s fees mientioned in this paragraph 7 in an cases shall be cluding the compensation of the trustee and a reasonabie charge by trustee’s
lixed by the triaf court and in the event of an appeal from any judgment or attorney, (2} to the obligation secured by the trust deed (3) 10 all persons
e of the trial court, grantor further agrees fo pay such sum as the ap- §oorney, f g ¥, ust deed, L persa
decree o S al he beneliae Nl having” recorded liens subsequent (o the interest of the trustee in the trost
’"'".""' court shall adjudge reasonable as the hene ICIATY's oF frustee’s atror- deed as their interests AN appear in the onder of theie priority amt (4) the
ney's fees on such appeal. surplus, it any, o the Rranmr or (0 Mis suevessor i intecont entitled g sch
It is mutually agreed that: surplus, ’
. I the event that AN partion o all of aaid Mapecty: ahall bo taken &
tmder the eight ol crinent dormin o condemunagion, heneliviary shall have the y
AbE i s elects, (o teguite that all o, At poctlon of the monies pavable
S commpennation tor agch taking, which wre N oexeens of the amount regiriced
(o pay wll reasunable cosgs, expenses and attorney's fees necessarily  paid or

f'":"l’."'ld’ '_"".‘ ‘;’."3""' ":"" ;,‘,I:.‘h,,.,’,)\',(:,';"A,;,’;,’."g,‘,y.;:I:,l:{,l] {': (’:’;'\"'I‘ 1211’::;::!,':.::': I‘:;’:’ hereunder. Each such appointient and substitution shall be sde by written
41"{;‘)""‘:" ,r‘hr' lrxl‘l :a::’:l appellate 1‘1:1'"{", nec arily [’:niJ or incurred by bene. mx;ru.mrn; :’"r'{”m{ b’; br,nrl':unn;. r"""""'{"\‘; f"l":"“"“'.n 'hl" ",’“"('. dred
liciary in such proceedings, and the bhulanee applied upon  the indebtedness "77:,,‘":,.’;\nﬁﬂ:‘":}"rg(l”{;,; ‘!:,‘:',‘;,:: (I,‘, ':::“,:S::hi; _..m.\f' r‘:\:ﬁi:';vir\"i\'xitITLII::ly
secured hereby; and grantor agrees, at s own expense, fo take such actiony shall be vonclusive proof of prdper a’vpuinn‘x‘:n: (.L\‘A:\“.S.dr iru;t;e 4
and execute such instruments s I be necessary in obtaining such com- T . - ) Mo nhee.
pensation, promptly upon beneliciary's request, " .,17- rustee :';CC“P” g"{s frust when s e A uu!y executed and

At any time and lrom time (o time upon written request of benes "Zl_m’“ ;dé!‘d ls‘lma ¢ a public record provided by law. Trustee 15 not
ficiary, payment of its fees and presentation of this deed and the note for obligate, I[o notily ! ! nding sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without alfecting ‘;'““ or of any action or proceeding in which &rantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.
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at the time and
esignated in the notice of sale or the time to which said sale may

! AN Leana pernitted by fan henetivjary iy low e g0
tirtta .unpm'ut Hombtcceawor ur MICCCROLE f0 Hintee natied hetrin o " oapny
AUCCENOL Lrusten appointed hercunder, Vpon such APPOIREent, ated wathogs
Conveyunce (o the SUCCERSOL {ristep, the latter shall b vested with st fithe,
powers and duties conlerred HPOE any frustee herein named or appeinted

NOTE: The Trust Doed Act provides that the trustes hureunder must bo oither an attomey, who is un_active tnember of the Oregon State Bar, o Lank, teust compuany:
or sovings and loan associution authorized 1o do business under the laws of Oregon ar the United States, u title insuronce ompuny quthor) tod ta sere ttle 1 rpa!
property of 1his state, ifs subsidiarios, offiliutes, agents ar branchos, the Unlted States or uny agency therool, or un sscrow agent licensed under ORS ad IS K SVALARS,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
none

and that he will warrant and forever defend the same against all persons whomsoever. @ ,U'}Zl

Beneficiary has hereby agreed to allow the Grantor to remove the building from 1%332/57'()
Shasta Way, Klamath Falls, Oregon.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)* primarily for grantor's personal, family, household or agricultural purposes ('see Important Notice below),

€:9.0,6)7.¢ )ﬁ(é)gk)@ R N X X XK MO AT XX RN X XD SR HX HOR XK HOSHIR SO XM RHG MK Ay Motk %XKXK&‘%XXD&K

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculing gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lend; g Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No, 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

(I the signer of the cbove is a corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON, County of... .. ..° ... . . ... ....) ss.
V19 .

S U(L/’:‘g""/’ e O . Personally appeared
-Péicso'nalh: anpeatad t.h-e a&_ave named. . e . ,
. @I‘\E;N R %E?ER ?-Fd.:’:B.ONNIE J. duly sworn, did say that the former is the .. ..
@E?ERrhuﬁb?};d .&hd:‘:‘wj- fe president and that the latter is the
. -‘.I '._ -— - Py

SRR O e secretary of .

R 4% .. and

.who, each being first

- ANt a corporation, and that the seal atlixed to the foregoing instrument is the
o " ",‘.0“ . R ’ ’ corporate seal of said corporation and that the instrument was signed and
- ’."a'Hc?"ai:knowledged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;

ment to .b; act and deed and each of them acknowledged said instrument to be its voluntary act
- ) and deed.

\_Bs o—ry/mg: . ) “Before me:
(OFFICIAL AR, { N ¢
SEAL) AP UL .

Notary Public for Oregon

Notary Public for Oregon ' o (OFFICIAL
— . SEAL)
My commission expires: // /é (f My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedn
trust deed have been tully paid and satisfied. You hereby are directe
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said frust deed the
estate now held by'you under the same. Mail reconveyance and documents fo .

ess secured by the loregoing trust deed. All sums secured by said
d, on payment to you of any sums owing to you under the terms of

DATED: . . . G , 19, .

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered 1o the trustee for canceliotion before reconveyance will be mode.

TRUST DEED  starE OF OREGON,

(FORM No. 881 County of ........ 1= L2

I certity that the within instrument
Tt
was received for record on the ... da
of :

STEVENS.NESS LAW run, co., PONTILAND, ORY,

corded
SPACE RESERVED YT oOn

[y - . .
FOR page ... : or as fee/file/instru-
. N . *-_;1 ’752
RECORDER'S USE ment/microfilm/reception No.. 3% <

Record of Mortgages of said County.
ys Witness my hand and seal of
Beneficiary ;
County affixed.
AFTER RECORDING RETURN TO

' Py T3 PN P IR S ~ <,
el BlensoSonniil Cleri
NAMK TTLE

MOUNTAIN TITLE COMPANY, INC. e

- 7’ 4
ea LT fees $83.00 By /79{”7 2 ARG Deputy




