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RECORDING REQUESTED BY:
O'Melveny & Myers

400 South Hope Street

Los Angeles, Calfircnia 90071-2899
Attention: Kathleen D. Benjamin, Esg.

AND WHEN RECORDED MAIL TO:

Kathleen D. Benjamin

O'Melveny & Myers, Attorneys at Law
400 South Hope Street

Los Angeles, California 90071

MEMORANDUM OF ASSIGNMENT

This Memorandum of Assignment is made as of the 1st day of
March, 1984, and by and between Valley Power Associates, a
California limited partnership ("Grantor"), and PWA-C, Ltd., a
Delaware corporation ("Assignee™).

RECITALS:

A. WHEREAS, Grantor and Assignee have entered into that
certain unrecorded Assignment and Security Agreement dated as
of March 1, 1984 (the "Assignment"), executed and delivered
contemporaneously herewith, wherein Grantor assigned to
Assignee all of its right, title and interest in and to that
certain letter agreement dated February 9, 1984, by and between
Crown Zellerbach Corporation, a Nevada corporation, as the
seller and Grantor, as the purchaser, regarding the "Sale and
Purchase of Mazama Properties" as the same may have been
modified, amended, or supplemented (the "Letter Agreement).

B. WHEREAS, Grantor and Assignee have entered into
this Memorandum of Assignment for purposes of evidencing the
Assignment in order that third parties may have notice of the
existence of the Assignment.

NOW, THEREFORE, THE PARTIES HERETO AGREE AS FOLLOWS:

1. For valuable consideration, the receipt and sufficiency
of which is hereby acknowledged, on the terms and provisions
of the Assignment, Grantor does hereby ASSIGN, TRANSFER and
CONVEY to Assignee all of its right, title and interest as the
purchaser under the Letter Agreement (a memcrandum of which 1is
being recorded concurrently herewith in the Official Records of
Klamath County, Oregon), affecting that certain real property
in the County of Klamath, State of Oregon, more particularly
described in Exhibit A attached hereto and by this reference
incorporated herein.
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EXHBIBIT A

CROWN ZELLERBACH
The following Jescribed real property gituate in Klamath County, (regon:

Township 29 South, Range 7 E.W.M.

Section 93 All

Section 10: All

Section 113 All

Section 12: HiNEiNEf, WiNEd, SEINEL, wi, SEd
géction 13: All

Section 14: All

Section 152 All

Section 162 All

Section 21: A1l

Section 22: All

Section 23: All

Section 24: Al

Section 25: A1l

Section 26: All

Section 27: Al

gection 283 A1l

Section 33: Al

Section 34: All

Section 352 All

Section 36: Al

Township 30 South, Range 7 E.W.M.
1.

Section + All
Section 2: A1l
Section 3: A1l
Section &t All
gection 9: All
Section 10 All
Section 1l: Al
Section 12: All
Section 13t Al
Section 14 All
Section 13 All
Section 16: N{NEL
Section 22: 2d
Section 23: All
Section 24: A1l
Section 25: All
Section 26: All
Section 27: Y
Section 34: Al
Section 352 A1l
Section 36: All




Township 31 South, Range 7 E.W.M,

Section 1: 1Lots 3 g 4, sinwi, swi

Section 2: A1l

Section 3: a1l ) :

‘Section 4: 1ot ] & 2, SiNE}, SE}

Section 7: Lots 2, 3 5 4

Section 8: NE{NEE, SiNt, s}

Section 9: All

Section 10: All

Section 11: All

Section 12: wi

Section 13: Wi, WfNE{SW}, Wiswi, ne}

Section 14: All

Section 15: All

Section 16: E{NES, NIN{NELNWE, NiNWENWE, S{NE}swi,

Wiswt, sEisw}, sei

Section 17: N}NQNE‘}, SfSH}NB}, S}N}SW}HE*, SB}, & W§
Section 18: 1otg 1, 2, 384

Section 19: Lots 1, 2, 3 & 4

Section 20: All

Section 21: All

Section 22: 431

Section 23:-

Section 24:

Section 25:

Section 26:

Section 27:

- Section 34:

- Section 35:

Section 36:

» Range 7 East,
+30 feet from an iron pin whic he east right of way
Highway No. 97 at Engineer’s Station 1870+00; thence on a 35 foot
radius curve left a distance of 54,97 feet, the long chord of which bears South
42°35'04" Eage 3 thence South 87°35'04" Rast 169.85 feet to the
; thence South 00°17'37" West

egress from the east
Northwest Quarter of
South, Range 7 Bastl




Section 1l:
Section 2:

Scction 3:

Section 10:
Section 11:
Section 12;
Section 13;
Section 14:
) Section 23:
Section 24;
Section 25;
Section 26:
Section 35:
Section 36:

Section 11:
Section 12:
Section 13;
Section 14;
Section 23;
Section 24;
Section 26:

wanship 28 so »
Section-23:

Section 8:
Section 9:
Section 10:
Section 11:
Section 12;
Section 13:
Sectiog 14;
Sectiog 15:;




. Township 29 South, Range § E.W.M.
Section 16: All
Section 17: A1l
Section 18: All

.. Section 19; All
Section 20: A1l
Section 21: All
Section 22: A1l

- Section 23: A11
Section 24: All
Section 25: All
Section 26: All
Section 27: All
Section 28: All
Section 29: All
Section 30: All
Section 31: All
Section 32: All
Section 33: All
Section 34: All
Section 35: All
Section 36: All

Township 30 South, Range § E.W.M,
Section 1: All
Section 2: All
Section 3: All
Section 4: A1l
Section 5: All
Section 6: All
Section 7: All
Section 8: All
Section 9: A1l
Section 10: Ni, Niswi, Swiswi, sk}
Section 11: All :

Section 12: A1l

Section 13: N{, Niswi, miise}-
Section 14: NEL, sinwi

Section 15: SiNEL, WiNWE, Miiswi, SE$swi
Section 16: N, NE{SWi, Nise} -
Section 17: All

Section 18: All

Section 19: All

Section 20: N¢, SWt, Nise}

Section 21: NiNW$, WisWiNWg, wiNwiswi
Section 29: w§ __

Section 30: Aliul_ -
.Section 31: 1ot 1, NE}, NE}NW}
Section 32: E{NE{ NS, WiNwi, SEimwi




Township 31 Sou
Sectiog 30:
Sectiog 31 & 6 4 lg

»
2 and the E{NE$ of Lot 3

364, .Swazé, ST, el wises
& 2, SfNE*, SE{NV*, S¢

N{NE}, SENE}, NEigp
A1l

WINEL, Wi
Section 36 NEE, wi
Section 18: Lotg 1, 2, 3, 4, Edwy
Sectiog 21: WiNw} .

Section 18:
Section 19:
Section 20:
Section 21;
Section 29:;
Section 30:
Section 31:
Section 32:

Section 7:
Section 8:
Section 17;

Section 18:
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MEMORANDUM OF ASSIGNMENT

This Memorandum of Assignment is made as of the 1st day of
March » 1984, and by and between Valley Power Associates, a
California limited partnership ("Grantor"), and PWA-C, LTD., a Dela-
ware corporation ("Assignee").

RECITALS:

A. WHEREAS, Grantor and Assignee have entered into that

certain unrecorded Assignment and Security Agreement dated as of

March 1 . 1984 (the "Assignment"), executed and delivered contem-

poraneously herewith, wherein Grantor assigned to Assjgnee all of its

right, title and interest in and to that certain letter agreement dated

February 9, 1984, by and between Crown Zellerbach Corporation, a

corporation, as the seller and Grantor, as the purchaser,

regarding the "Sale and Purchase of Mazamba Properties" as the same

may have been modified, amended, or supplemented (the "Letter
Agreement").

B. WHEREAS, Grantor and Assignee have entered into this
Memorandum of Assignment for purposes of evidencing the Assignment in

order that third parties may have notice of the existence of the
Assignment.

NOW, THEREFORE, THE PARTIES HERETO AGREE AS FOLLOWS:

1. For valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, on the terms and provisions of the
Assignment, Grantor does hereby ASSIGN, TRANSFER, and CONVEY to
Assignee all of its right, title and interest as the purchaser under the
Letter Agreement (a memorandum of which is being recorded concurrent-
ly herewith in the Official Records of Klamath County, Oregon, affecting
that certain real property in the County of Klamath, State of Gregon,
more particularly described in Exhibit A attached hereto and by this
reference incorporated herein.

2. This Assignment is to secure the obligations of Grantor
under that certain Secured Promissory Note Due On Demand dated
March 1 . 1984, executed by Grantor in favor of Assignee.

3. All the terms, conditions, provisions, and convenants of
the Assignment are incorporated into this Memorandum of Assignment by
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this reference as though set forth in full herein, and the Assignment
and this Memorandum of Assignment shall be deemed to constitute a
single instrument or document; provided, however, that in the event of
a conflict between this Memorandum of Assignment and the Assignment,
the terms and conditions of the Assignment shall govern and nothing
herein shall be construed to be a modification or amendment to any of
the terms and conditions of the Assignment.

4. This Memorandum may be executed in any number of
counterparts, each of which shall be deemed an original, but all of which
when taken together shall constitute but one and the same instrument.

IN WITNESS WHEREOF, Grantor and Assignee have caused this
Memorandum of Assignment to be executed as of the date first above
written. :

GRANTOR:

VALLEY POWER ASSOCIATES, a
California Limited Partnership

By: Its General Partner,

Valley Power Corporation
a California corporati

- By ¢ A
THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY Title: Exfoutile’ Vice\Pregident
PARTICULAR USE MAY BE MADE OF THE PROPERTY Y= ’
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DESCRIBED I THIS INSTRUMENT. A BUY

: . ER SHOULD

CHECK WITH THE APPROPRIATE CITY OR COUNTY B'y (S'

PLANNING DEPARTMENT To VERIFY APPROVED UsES, Title: Secretary

ASSIGNEE:

PWA-C, LTD., a Delaware corporation




STATE oF CALIFORNIA

)
)
COUNTY OF 1,05 ANGELES )

in the Year 1984,

r @ notary Public, Personally

M. Vienna, Personally
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EXHIBIT A

CROWN ZELLERBACH

The following described real property situate in Klamath County, Oregom:

Township 29 South, Range 7 E.W.M,
Section 9: All
Section 10: All
Section 11: All
Section 12: W{NE{NE{, WiNE}, SEi{NEL, W, SEE
Section 13: All
Section 1l4: All
Section 15: All
Section 16: All
Section 21: All
Section 22: All
Section 23: All
Section 24: All
Section 25: All
Section 26: All
Section 27: All
Section 28: All
Section 33: All
Section 34: All
Section 35: All
Section 36: All

Township 30 South, Range 7 E.W.M,
Section 1l: All
Section 2: All
Section 3: All
Section 4&: All
Section 9: All
Section 10: All
Section 11: All
Section 12: All
Section 13: All
Section 14: All
Section 15: All
Section 16: N{NE}
Section 22: E}
Section 23: All
Section 24: All
Section 25: All
Sectfon 26: All
Section 27: R}
Section 34: A1l
Section 35: All
Section 36: All




Townghip 33 South, Range 7 E.W.M,
Section 1. lots 3 g 4, SENWE, swi
Section 2: All
Section 3:

Section 4:
Section 7:
Sectdon 8:
Section 9.
Section 10:
Section 11i:
Section 12:
Section 13;
Section 14:
Section 15;
Section 16:

Section 17:
Section 18:
Section 19:
Section 20:
Section 21:
Section 22:
Section 23:
Section 24;
Section 25:
Section 26:

Section 27
Section 34;
Section 3S:
Section 36:

8ituated in Section
innin










Township 31 South, Range 8 E.W.M,
Section 30: Lots 1, 2,3¢4, E{NWE, NE$Sud
Section 31: Lots 5 & 6 and the W of Lotg 1 g 2,
the WE} of Lots 1 & 2 and the E{NEf of Lot 1

Township 32 South, Range 8 EW.M,
Section 3: Lotg 2, 384, SWiNed, Sinwi, swi, wise}
Section 4: Lotg 1 ¢ 2, S{NE}, SEtNWE, s}
Section §: E{Set
Section 8§: NiNzt, SE*NE*. NE{SE}
Section 9: a1} .
Section 10: WiNEL, W}
Section 16: NEt, Wi .
Section 18: Lot 1, 2,384, E{w}
Section 21: winwg

Township 29 South, Range 9 E.W.M,
Section 7: Al}l
Section 8: A1}
Section 9: WiNEL, Wi
Section 16: N{Nw{, SWiNWE, Wiswi
Sectfion 17: All
Section 18:
Section 19:
Section 20:
Section 21:
Section 29:
Section 30:
Section 31:
Section 32: Lot 1, N§, Niswi, wiisE}

Township 30 South, Range 9 EV.N,

Section 6: Lots 1, 2, 3¢, NEi, NE{MG}
NiNE{SE, E{NWiSE}

Section 7: 1Lots 1,2, 3¢, E¢swi, sei

Section 8: NE*SV}, S{NV*SV}, S§ swi

Section 17: WiNWiNE{, NiNwE, swimi, Wi SEL Wi
NWiswt, se¢ Swi

Section 18: 1lots 1, 23, Net, E{wi, NiSE}

SAVING AND EXCEPTING from all the above degcribed property any portion thereof
lying within the right of wvay of the Central Pacific Railway Company and/or
Southern Pacific Railway Company.

TOGETHER WITH all right, title and interest, if any, in a strip of land located
in portions of the SE, Section 19 and EX, Section 30, Townshit

8, East, W.M., Klamath County, Oregon, as described in

Crown Zellerbach Corporation and Boige Cascade Corporation to the Oregon State
Board of Aeronautics, dated June 18, 1964. (See Document A)
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