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DEED OF TRUST

AND ADDENDUM

'THIS DEED OF TRUST, made this __27th.  dayof  Febwaryy 1984 _,

between M

W

//// , as grantor,
State of Oregon,

whose address is 5523 Shasta Way Klamath Falls
(Street and number) (City)

, as Trustee, and

, as Beneficiary.
WITNESSETH: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

POWER OF SALE, THE PROPERTY iN W County, State of Oregon, described as:

Iot 795, Block 105, MILLS ADDITION to the City of Klamath Falls of

Klamath County, Oregon, more camonly known as 2001 Reclamation, Klamath
Falls, Oregon

This instrument does not guarantee that any particular use may be made of
the property Qescq:ibed in this instrument. A buyer should check with the
appropriate city or county planning department to verify approved uses.

which said aescribed property is not currently used for agricultural, tiraber or grazing purposes.

Together with all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in anywise appertaining,
the rents, issues, and profits thereof, SUBJECT HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits.

TO HAVE AND TO HOLD the same, with the appurtenances, into Trustee.

2F]-Ol37§gE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum
of $ 21, .00

with interest thereon according to the terms of a promissory note, dated February 27th.
,19.84 . payable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if
not sooner paid, shall be due and payable on the first day of Aprl - .

1. Privilege is reserved to pay the debt in whole, or in an amount equal to one OF more monthly paymenis on the principal that
are next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege (30) days prior to prepayment.

in addition payments of principal and interest payable under the terms
of said note, ont ‘ il sai i i owing sums:

(a) An amount su i pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a mon f 2 mortgage insurance premium) if they are held by
the Secretary of flousing and Urban Development as follows:

(1) If and so long us <id note of even date and this instiument are insured ot are reinsured under the provisions of the National Housing Act.an
amount sufficient 1o accumulate in the hands of the : jor to its due date the annual mortgage insurance premium. in
order to provide such holder with funds 1o pay such premiu e Se y of Housing and Urban Development putsuant to the
National 1ousing Act, as amended, and upplicahlc Regulations thereunder; of )

(1) 1f and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, @ monthly charge in
licu of a mortgage insurance pn:m'lun\) which shall be inan amount cqual to one-twelfth ¢ 112y of ane-halt (1/2) per centum of the average
outstanding balance duc on the note computed without taking into account delinquencies of prepaymentst

(b) A sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special sssessments next due on
the premises covered by this Decd of Trust, plus the premiums that will next become Jdue and payable on policies of fire and other
hazard ipsutanee on the premises covered hereby as may be required by Beneficiary in amounts and in a company Or companies
satistactory to Reneticiary, Grantor agrecing to deliver promptly to Beneficiary all bills and notices therefor, less all sums already paid
therefor divided by the number of months (o elapse pefore 1 month priot to the date when such ground rents, premiums, 1axes and
assessments will become delingquent, such sums to be held by the Henetiviary in trust to pay ond ground rents, premiums, (axes and
special assessments, before the same become delinguent; and )

(¢) All payments mentioned in the two preceding subsections of this paragraph aiad all payments tu pe made under the note
secured hereby s ¢ added togetiher and the aggregate amount thereof shall be paid cach month in a single payment to be applied
by Bencficiary to i r set forth:

(1) premium charges under the contract of insurance with the Sccretary of Housing amd Urban Development, of monthly charge (in licu of

mortgape insurance premium), as the case may bel

(1 ground rents. if any. taxes, special assessmients, fire and other hazard surancy preminmss
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(1) interest on the note secured hereby; and
(1v) amortization of the principal of the s2id note,

Any deficiency in the amount of any sych aggregate monthly payment shall, uniess made good prior to the due date of the next
ment, constitute gn event of defauyjt under this Deed of Trust,

. Inthe e any pa i cof is aid withi n (15} days from the date the same is due, Grantor
agrees to pay a “late charge” of { Stle) for ege : L1 d by Bencﬁciur,\u

f the tota) of the ceding shaj) exceed the amount of payments

de by Beneficiary for as the case may be. such excess. if the

oan is currenl, yl the option of th santor, o relunded (o the Grantor, If,

however, the Nt 1o pay ground rents, taxes, and

then Grantor shall pay 1o

come obligated

r the provisions

of Trust and thereafter 4 sale of the

Property otherwise after defaule, Beneﬁciary shall

tic property is otherwige acquired, the balance then

redit againsy the amount of principal thep T¢Mmaining
been made under (a) of Paragraph 2.

EES:
OW are and not to commit or permit any Waste thereof,

. : ilding Hmprovement which may be constructed,
dumaged, , 4 all ¢ i . , if th
being obty he purpose i i i i

(a) to commenc nt of the Department
of Housing and Urban N c ¢ inac 4 i ‘ :Cificatj i Ty to Bcncficiary,

(b) to allow Be i i X i i ion

or
e lo c Y or any part thereof is

, Within fifteen (15} calendar days after written notjce from
Y registered mail, sent to his last known address, or by personal

struction of such improvemen(s for any reason whatsoever for a period of fifteen 15

The Trustee, upon presentation to it of an affidavit signed by Bcncficiury, setting forth facrs showing 4 default b
numbered Paragraph, is duthorizeq to accept and conclusive all facts and Statementy therein, ang to act the
. Not to remove or demolish any building or improvcment thereon,
. To comply with a) laws, ordinanccs, regulations, ¢o cting said property,
To provide and maintajp i tingencies including war damage
required from tjm riods ag may be required by the Beneficiary
payable to the Be o deliver al policies to Bcneficiary. which
hall constitute an assignment ¢

. defend i cding Purporting to affect the security hereof or the rights or powers of

Beneficiary ; Y or Trustee clect to also 4Ppear in or defeng any such action or Praceeding, to pay all
costs and ¢ includi S nee of title and attorney’s feeg ina reasonable sum incurred by Bcnct’iciury or Trustee.

¢ fore dclinquency ali assessments upon water company stock, and gl fents, assessments and

nant to or yseq jp connection wit}, said property: to Pay, when due, gy thcumbrances, charges, and liens

» On said Property or any part thereof, which at any time appear to be prior Orf superior hereto: to pay all costs, fees, and
expenses of thjs Trust,

Y Grantor under this
reon hereunder,

tred hereby,
property to make said note and this Deed
¢t and amendments thereto, and 4grees not to do,
existence of this Deeq.

14. Should ¢ I fail to make any payment or to do provided, thep Beneficiary or Trustee, buy without
obligation s to do and without notjce to or demang tipon Gr without releasing Grantor from any obligation hereof, may:
Make or do the same ip such manner and to such as either may deem necessary to protect the security hereof, Bencficiary or
Trustee being authorized to enter upon the pro such purposes; commence, appear in and defeng 4ny action or Proczeding
purporting to affect the Security hereof or the powers of Bencﬁciary or Trustee; Pay. purchase, contest, or compromie any
encumbrance, charge, or lien which in the judgment of either appears to be prior Or superior hereto: and in eXercising any sych powers,
incur any liubility, expend whatever amounts in jts absolute discretion jt may deem necessary therefor, inciuding tosts of evidence of
title, employ ¢ and pay his reasonable feeg.

15. Property or any part there
Proceeding, or damaged by fire, or carthquake,
other Payments or reljef therefor, ang shall be
action or Proceedings, or tq make any compromise or settle
awards, damages, rights of action angd proceeds, including
Property, are hereby assigned to Beneficiary, who may after de
moneys so recej apply the i
any compe i i

nt or condemnation
all com pensation, awards, and
osceute in its own name, any
. All such ¢ompensation,
I insurance affecting sajd
attorney's fees, release any
uch further assignments of

e,

aive its right either to require

ntation of this Deed
the liabi]ity of any
roperty: (b) join in

ng this Deed or the

described ag the “p T persons legally entitied thereto,” ang the recitals therein of
proof of the truthfulness thereof,

8, As additional security, Grantor hereby assigns {o Bcncficiary during the continuance of these trusts, gl rents, issues, royalties,
and profits of the property affecteq by this Deed and of any personal property located thereon. Unyj) Grantor shal) default'in the
Payment of apy indebtedness secured hereby or in the rerformance of a0y agreement hereunder, Grantor shalt have the right to collect
all such rents, issues, royalties, and profits earned prior to default gg they become due and payable,

Upon any default, Bcneficiury may at any tige without notice, either ip person, by agent, or by areceiver to be appointed
by a court, and without regard to the adequacy of ANy security for the indebtedness hereby secured, ente any ossession of
said property or any part thereof, in his OWI name sue for or otherwise collect such re issues ; y ose past dye
and unpaid, and apply the same, less costs and ] i S, upon any
indebtedness i ession of sajd

Property, the Or waive any default or
notice of defy

of any agreement hereunder, o

HUD-92165% (2.79)
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ateandthis Deed, heing deemed canclusive proof of such jneligibility) or should {he commitment
anddlebhan Nacol Aletodaciica th 1 at h R ffacs £

written
and demand for sale, and of written notice of defaul the property to be sold, which
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and alt documents
evidencing expenditures secured hereby.

21, After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice
of sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, cither as a whole or in Separate parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such property, if consisting of several known lots or parcels. shall be sold), at
public auction to the highest bidder for cash in lawful money of the United States, payable at time of sale. Trustee may postpone sale
of all or any portion of said property by public announcement at such time and place of sale, and from time to time thereafter may
postpone the sale by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser its
Deed conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any
matters or facts shall be conclusjve proof of the truthfulness thereof. Any person, including Grantor, or Beneficiary, may purchase at
the sale. After deducting all costs, fees, and cxpenses of Trustee and of this trust, including cost of title evidence and reasonable
attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hereof not then repaid, with accrued interest at the rate provided on the principal debt: all other sums then secured hereby; and the
remainder, if any, to the person or persons legally entitled thereto.

22, Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named, and thercupon the Trustee hercin named shall be discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein,

23. This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors, and assigns of the
parties hereto, All obligations of Grantor hereunder are joint and several. The term “Beneficiary™ shall mean the owner and holder,
including pledgees, of the note secured hereby, whether or not named as Beneficiary herein.

24, Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust
which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee.

25. The term “Deed of Trust,” as used herein, shall mean the same a3, and be synonymous with, the term *“*Trust Deed,
in the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the singular number shall include
plural the singular, and the use of any gender shall be applicable to all genders,

26. Attorney’s fees, as used in this Deed of Trust and in the Note, ‘‘Attomey’s Fees” shall include attorney’s fees, if any, which

shjl be ayarded b)/f,an Appellate Cour GPO 896-289
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/ Signature of Grantor, Sigfﬁnure of Grantor.

public record as provided by law,
or of any action or proceeding in

' as used
the plural, the

STATE OF OREGON
COUNTY OF

1, the undersigned,

, hereby certify that on this
27th. day of February ,19.84 | personally appeared before me

—PATRICK E, SHEIP and PATRTCTA M. SHFELP
to me known tq be' tl‘Ie individual described in and who executed the within instrument, and acknowledged that y

(9
: R ’sigﬁcs_l and scaled the same as A ¢ ¢ free and voluntary act and deed, for the uses ad purposes
therein mentioned, * -~ ™

le?n underimy ,’))ap'd a“ndgofficial seal the day and year last above written.

»

Ll " . : .
T i 5z //4,’ . / J h /Y/( i34 L L

Notary Public in and (57 the & taté of Oregon,

. . e AT e
My commission expires < T S

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.
To: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other indebtedness sccured by the within Deed of Trust. Said note, together with
er indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed on payment to you of
g 10 you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by

ecd of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the
terms of said Deed of Trust, all the estate now held by you thereunder,

Dated , 19

Mail reconveyance to

STATE OF OREGON | __
COUNTY OF '

I hereby certify that ﬂlis\ml‘mw“t was filed in this‘pffice"/f'c;; Record on the
,A.D. 19 ~.at o'clock M., and was duly recorded in Book
of Record of Mortgages of - County, State of Oregon, on

day of

.

~

T

Recorder.

Deputy.

HUD-82169t {2-79)
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ADDENDUM To.DEED of TRUST '

BENEFICIARY MY, AT BENEFICI_ARY'S
OPTION, DECLARE ALL SUMS SECLRED py THIS Deep of TRUST To BE IMEDIATELY

DUE AND PAYABLE,

IF BENEFICIARY EXERCISES THE OPTION To ACCELERATE, BENEFICIARY
SHALL MAIL TRUSTOR MoTICE oF ACCELERATION,  SucH NoTjcE SHALL PROVIDE
A PERIOD OF NOT LESS Tay %) DAYS FROM THE DATE THE NOTICE 1S MAILED
WITHIN WH1CH TRUSTOR May pay THE SUMS DECLARED DUE, [F TRUSTOR FAILS
TO PAY SUCH SUM PRIOR To THE EXPIRATION OF sucy PERIOD, BENEFICIARY

WITHOUT FURTHER NOTICE op DEMAND O TRUSTOR, RequEsT THE TRUSTEE
TO SELL THE PROPERTY PLRs M TO THE TERMS OF ThIs Degp of TRusT,

e
IGNATURE

- OREGON: COUNTY OF KLAMATH:ss o ) o
?Tﬁgfegi‘ cl;;tif‘y that\ the w%tlgin 1rstrumeivﬂg\;a%9r3?2%y§d1 ag?c{;}lid?fl?i.

c the_27th day of Fe ruary - Doy 1o s i 3 ik .
gggogglgnrecorded in Vol IMBL , of moruz‘a;'éo,, L . ' on page_ 303

2TW LBVELYN BI LII}', _COUNTY CLERK
R [ Sy I e K
P —_ ,
Y \ T I, N -~ i Deputy
Fee $16.00 el *’f/ . by /?j"‘» '2?})/ d

S,

STATE OF ORKEGON COULTY OF KLAMATH:s5 o tvar o
I hereby certifly that the within irs trument v.m;s_\xv-\?ceu_qc;\.~‘.x’.\(.‘;’.‘:
record on the th__day of  taren AJD., 1 ot it 10y SRS

) o Mortonios mop
and duly rceoarded In Vol poly , Ol By

'JVJL.Y},) BIEHN, )COLII*F?‘Y CLIRK

-
Fee: § 16.00 b_\tz;;»-z el /ék/ . .Deputy




