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day of
eqon corporation

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamath . County, Oregon, described as:
A1l real property situated in the County of Klamath, State

described as follows:

Lot 2 and Northeasterly 3.9 fert of Lot 3 in Block 19 of LINKVILLE (Now City of Klamath
Falls, Oregon) according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

EXCEPTING THEREFROM 8 feet off the Northwesterly side thereof which is reserved for use as
an alley, said alley being parallel to Main Street. AND ALSO EXCEPTING THEREFROM that
portion thereof described in that certain Quitclaim Deed to Robert Jon Bogatay recorded
March 14, 1980 in Volume M80, Page 4881, Klamath County Microfilm Records.

of Oregon, more particularly

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

- Twenty Seven Thousand and No/100--=--=--===rmomsmmmmmmommosommmomomsomo oo mon s mooes

. " Tz o T T 7 Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable .. Febr‘uary ] o , 19..8.5 N

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final insrallment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

sum of

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any buildind or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions affecting said property; if the beneficiary so requests, to
join in executing such financing statements pursuant to the Unilorm Conumer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public olfice or offices, as well as the cost of all lien scarches made
by filing ofticers or searchind agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the huililings
now or herealter erected on the said premises against loss or danuge by fire
and such other hazards as the beneficiary may from time to time require, in
an amount not less than § , written in
companies acceptable to the beneliciary, with luss pavable to the Tatter: all
policies of insurance shall be delivered to the beneli v oas soon as insured;
it the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or hereaiter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by brneti-
ciary upon any indebtedness secured hereby and in such order as bencticiary
muy determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to_grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction l'ens and to pay all
taxes, asscssments and other charges that may be Jevied or assessed upon or
against said property belore any part of such taxes, assessments amnd other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary: should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, af its option, make pavinent thereof,
and the amount so paid, with interest at the rate set lorth in the note recured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covepants hereof and lor such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the frantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
describied, and all such payments shall be immediately due and pavable with-
ot notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums sccured by this trust deed immediately doe and pavable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
ol title search as well ax the other costs and espenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney’s fees; the
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal from any judiément or
decree of the trial court, grantor lurther agrees fo pay such sum as the .ap-
pellate court shail adjudge reasonable as the henehiciary’s or frusfee’s artor-
ney’s fees on such appeal.

Tt is aurtually agreed thar:

8. In the evend that any portion oe all ol sakd property shall be taken
unider the cight of eminent domain or comdeinnation, henehiciaey shall have the
right, il it s elects, to require that all or any portion of the nenies payable
as compensation lor such taking, which are in eacenn ol the anount requted
to pay all reasonable costs, expenses aned attotney s fees necessarify paad or
incurred by geantor in such proceedings, shall be paid o beoe
applied by it tiest upon any reasonable costs and expenses and attorney
hoth in the trial and appellate courts, necessarily paid or incurred by hene
ticiary in such proceedings, and the balance applied upon the indebtedness
secured horeby: and grantor ageees, af ifs own evpense, fo take atehy actions
and execute such instruments as shall be necessary in obtaining stch com.
pensation, promptly upon beneliciary’s request,

9. At any time and from time to time upon written request of bene.
ficiary, payment ol its fees and presentation of this decd and the note for
endorsement (in case ol lull reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, frustee may

(n} consent to the making of any map or plat of =aid property; (b) join in
granting any edasement or creating anv restriction thereon: (¢} join in any
subordination or other agrecment aflecting this deed or the lien or charge
thereol; (d) reconvey, withour warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
ledally entitled thereto,” and the recitals therein of any matters or facrs shall
he conclusive proot of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shal! be not less than §5.
. 10. Upon any default by grantor herecnder. benehictary may at any
time without notice, either in person, by ageat or by a relvives to be ap-
pointed by a court, and without regard to the adequi of any security Inr
the indebtednoss hereby secured, enter upon amd take wion of said prop
erty or any part thercof, in its own name sue or ntherwise collect the rents.
issues and profits, including those past due and unpud, and apply the same,
costs and expenses of operation and collection, iretudiag reasonable attor-
‘s fees upon any indebtedness secured hereby, and in sueh order as bene-
fictary may determine.

11. The entering upon and taking possesson of waid property, the
collection of such rents, issues and peolits, or the proceeds ol fire and other
insurance policies or compensation or awards for any taking or damade of the
property, and the application or release thereotf as aforesaid, shall not cure or
waive any default or notice of default heceunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hercunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the frustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee skall fix the time and place of sale, give notice
thereol as then required by law and procerd to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after delault at any time prior to five days belote the date set by the
trustee for the trustee’s sale, the grantor or other peron o privileged by
ORS 86.760, may pay to the beneliciary of his successors in interest, reapec-
tively, the cntire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attoroey’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustec,

14. Otherwise, the sale shall be held on the date and at the time and
plare designated in the notice of sale or the time fo which said sale tay
be postponed as provided by law, The trustes may sell said property cither
in one parcel or in sepiarate parcels and shall sell the parcel or par »isoat
auction to the highest bidder for cash, payable at the tune of sale. irustee
shall deliver to the purchaser its deed in lorm ay required by Low canveying
the property so sold, but without any covenant or wiarranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthlulness thereof. Any person, ercluding the trustes, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the oblidation securcd by the trust deed, (3} to all persons
having recorded liens subsequent fo the interest ol the trustee in the trust
deed as their interests may appear in the ordec of their priority and (3} the
surplus, i anv, fo the Qranior or o his successor in interest entitled to such
g plus,

16, For any reawn pernated By law benelician trav fram fime (o
tite appoin? 8 eeensor o savveswes foam fondbee nantad Seres rohy any
ruceessor truster appointed hereamder Bpon sl appeentiness asd warhog?
conveyanee (o the atecessor frustee, the Latter aball Le vesed wark all title,
powers and duties conterred wupon any trastee hecein named v app snted
hereunder, Each such appointment and substitution shall be made by written
instrament evecuted by bencliviary, containing reference to this trust deed
and itx place ol record, which, when recorded in the allice of the Couunty
Cletk or Recarder of the county or counties i which the property is situated,
shall be conclusive proot ol proper appointiment of fhe successor frustee,

17. Trustee accepts thix trust when this Jdeed, duly _evecuted amd
acknowledied is made a public recotd as provided by Lkev. Teuster ix naot
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, benelicinry or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either
or savings
property of this state,

an attorney, who is on active member of the Oregon Stote Bar, o bank, trust company
and loan ossociation authorized to do business under the laws f Oregon or the United Stotes, a title insuranse company authorized to insure title to real
its subsidiaries, uffiliates, agents or branches, the United States or any agency

thereof, or an escrow agent livensed under ORS 696,505 16 694.585.




grantor warrants that ¢he Proceeds of the jog
Cax XA MDXidyx XOEXHXNprsX RACXOHIX XHinX b
(b) for an organization, or (even i grantor is q
purposes.

This deed applies to, inures to the benefit of and binds g11 parties hereto, their heirs, legatees, devisees, administrators. execu-
tors, personal representatives, Successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneﬁciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine ang the neuter, and the singular number inclydes the plural,

IN WITNESS WHEREOF, said grantor

* IMPORTANT NOTICE: Deleto, by lining out, whichever Warranty (a) or (b} is N N . ]
not applicable; if warranty (q) s applicable ang the beneficiary is a credg'or o Y4 IS R“)L’"LUC Ao
as such word is defined in the Trulh-in~l.ending Act and Regulation Z, the ’ :
ry MUST comply with the Act and Regulation by making required
disclosures; for this Purpose, if this instrument is to be o FIRST fien 1o finance
the purchase of a dwelling, use Stevens-Ness Form No, 1305 or equivalent;
if this Instrument is NOT 10 be o first lien, or is not to finance ihe purchase
of a dwe”ing use Stevens-Ness Form No, 1306, of equivalent. If compliance
with the Act is noy required, disregard this notice,

and year first above written,

{If the signer of the above is o Corporation,
use the form of c:knowledgmen' 9pposite.}

STATE OF OREGoW, STATE OF OREGON, County of Klamath

County of I B Ha,!’,‘C_h, ] e , 19, 84 .
Personally appeared Jerr‘y Jenmngs

and
. . who, each being ftirse
duly sworn, did say that the former i the PVESident
president and that the Jatter is the

secretary of Jennings__,Furnl',tur_e,,‘Co. ».an_0Oregon
carporation

@ corporation, ang th;’zt the seal alfixed to the

: . corporate seal of said Corporation and that the
and aclmowledged the Ioregoing instry- sealed in behalt of said corporati

ment to be o voluntary act and deed. and each of them acknowledged

and deed,
Before me: Betore me;

/ .

(OFFICIAL [ . A R

SEAL) L e : o >~¢¢c’cc,, Y& /~‘—<—,c’€¢<i{¢o
Notary Public tor Oregon Notary Public tor Oregon

My comunission expires: My commission expires.: ] 0- 1 7'8 7

REQUEST rop FuLL RECONVEYANCE

To be usad only when obligatians have been paid.

.., Trustee

—
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I certity thae the within irls‘({ument
was reces ved ‘!‘o_‘ri record on the )
: S L1920
o'clock M, and recorded
(] SPACE RESERVED in book zee(ét'olunle No.
|
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FOR or as !ee/ﬁleﬂ/jng{rq-

RECORDER's yge ment/microfilm/reception No. 3%
Record of Mortgages of said County,

Benoficiary Witness my hand apd seal of

| o islary

et A County affixed.
II AFTER RECORDING RETURN To
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