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WHEN RECORDED MAIL TO

Klamath First Federal Savings &
Loan Association

2943 South Sixth Street

Klamath Falls, OR 97603

SPACE_ABOVE THIS LINE FOR RECORDER'S USE

DEED OF TRUST

........... y

husband

Trustee™), and the Beneficiary,
........ , & corporation organized and
, whose address is, .2943  South

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and convciils to Trustee, in trust, with power of salc, the following described property located in the County of

Klamath .. ... ... ... . . . . , State of Oregon:

A portion of Lot A ENTERPRISE TRACT #24, in the County

of Klamath, State of Oregon, more particularly described
as follows:

Beginning at a point on the West line of Lot A of Sub-
division of Enterprise Tract No. 24, Klamath County,
Oregon, 675 feet South of the Northwest corner of said
Lot A; thence South along the West line of said Lot A,
75 feet; thence East 299.5 feet; thence North 75 feet;
thence West 299.5 feet to the place of beginning.

See attached Adjustable Rate Loan Rider made a part herein.

{Street) [City]

(herein “Property Address”);
[State and Zip Code]

ToGETHER with all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents ), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a leaschold) are herein referred 1o as the “Property™;

To Stcure: o Lender (a) the repayment of the imlclucdw"cs cvidenced by
(herein “Nnta'g. in the principal sum of .7 T TWENTY

Dollars, with interest thercon, providing for monthly installments
of principal and intercst, with the balance of the indebtedness. if not sooner paid, due and payable on
March 1, : the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the sccurity of this Deed of Trust: and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

Borrower covenants that Borrower is lawfuiiy seised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, eascments or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness cvidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Noté, until the Note is paid in full.
a sum (hercin “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property. if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
plus onc-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonahly estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments.
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds. analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrawer interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carmings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional sccurity for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes.
assessments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums sccured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Leader. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition hy Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of "Frust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hercof or, if not paid in such manner. by Borrower making payment, when due. directly
to the payce thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such pavments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust: provided, that Borrower shall not he
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in.
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrowcr shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by lLender: provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all rencwal notices and all receipts of paid premiums. Tn the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the sccurity of this Deed of Trust is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly installments referred (o in paragraphs I and 2 hercof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right. title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in goad repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances. disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. It Lender required mortgage insurance as
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required o maintain such
insurance in eflect until such time as the requirement for such insurance terminates it aceordance with Borrower's and
Lender's written agreement or applicable law . Borrower shall Py the ameunt of all mortgage istance premivms i the
manner provided under parageaph 2 hereot,

Any amounts disbursed by Fender pursuant 1o this patagraph 7, with interest thereon, shall beevine additions!
indebtedness of Borrower secured by this Deed of ‘Trust. Unfess Borrower and [ ender agree to other terms ol payment, such
amounts shall be payable upon notice from tender 1o Borrower requesting payment thereol, and shall hear interest trom the
datc of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to ineur any expense or take
any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therelor related 1o Lender's
interest in the Property.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE wWHicy CONTAINS
A PROVISION ALLOWING FQR CHANGES [N THE INTEREST RATE. IN-

IN THE INTEREST RATE wiLL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE wiLL RESULT IN LOWER PAYMENTS,

This Rider is made this 7 th Yarch ... , 1984 » and is incorporated jngo and shall

be deemed to amend and Supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instru-
ment’’) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
KLAMATH.E'IRS.'I’. FEDERAL, SAVINGS AND LOAN ASSOCIATION
(the “Lender") of the same date (the “Note
located at 2201 Ar thur St

The Note has an “Initial Interest Rate” of13, poy,. The Note interest r

1st. . day of the month beginning on _ . Sentemper .} ..., 1985
2... months thereafter.

Changes in the interest rate are governed by changes in an interest
[Check one box to indicate Index.)

I G* “co Interest Rate, Purchase of Previously Oceupjed

ate may be increased or decreased op the
- and on that day of the month every

rate index called the “Index”. The Index js the:

ntract
Types of Lenders published by the Federal Home Loan Bank Boa
Dt

0)]
*See Note(y) points at any Change Date.
Below* i , ange as provided in the Note. In-
¢ interest rate will result in lower payments,

D. TRANSFER

If there is a transfer of the Property subject to baragraph 17 o
an increase in the current Note interest rate, or (2) an increase in (or
terest rate change (if there is a limit),
waiving the option to acceler

By signing

**With a limit on the interegt rate adjustmen durin he 1i of the loan of plus
Or minus three (+/- 3.00) Percentage pointg é /
?) é
..\%Ob[l
Sh

lrley M
(

STATE OF OREGON ; COUNTY oF KLAMATH:SS
I hereby certif,}y]that the with

record on the 7th day of _a 03k
and duly Tecorded in Vol MOY ¢ Mortpnes

EVRLYN BIEUI‘-', CoUNTY CLERK
Fee $ 20.00 by o




